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Statement by the Board of Directors and the Executive 
Board 
The Board of Directors and the Executive Board have today discussed and approved the annual report of 
Finans 247 Holding ApS for the financial year 1 January – 31 December 2018. 

The annual report has been prepared in accordance with the Danish Financial Statements Act.  

In our opinion, the consolidated financial statements and the parent company financial statements give a 
true and fair view of the Group's and the Parent Company's assets, liabilities and financial position at 
31 December 2018 and of the results of the Group's and the Parent Company's operations and consolidated 
cash flows for the financial year 1 January – 31 December 2018. 

Further, in our opinion, the Management's review gives a fair review of the development in the Group's and 
the Parent Company's activities and financial matters, of the results for the year and of the Group's and the 
Parent Company's financial position. 

We recommend that the annual report be approved at the annual general meeting. 

Copenhagen, 21 May 2019 
Executive Board: 
     
     
     
        
Mikkel Winston  Christian Sigurd Brammer   
     
     
     
Board of Directors:     
     
     
     
       
Thomas Nistrup  Peter Rene Kubicki  Jan Hansen 
Chairman     
     
     
     
        
Mads Emil Fast Dahlerup  Casper Ravn-Sørensen   
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Independent auditor's report 

To the shareholders of Finans 247 Holding ApS 

Report on the audit of the consolidated financial statements 
and the parent company financial statements 

Opinion 
We have audited the consolidated financial statements and the parent company financial statements of 
Finans 247 Holding ApS for the financial year 1 January – 31 December 2018 comprising income statement, 
balance sheet, statement of changes in equity and notes, including accounting policies, for the Group as 
well as for the Parent Company and a cash flow statement for the Group. The consolidated financial 
statements and parent company financial statements are prepared in accordance with the Danish Financial 
Statements Act. 

In our opinion, the consolidated financial statements and the parent company financial statements give a 
true and fair view of the Group's and the Parent Company's assets, liabilities and financial position at 
31 December 2018 and of the results of the Group's and the Parent Company's operations and consolidated 
cash flows for the financial year 1 January – 31 December 2018 in accordance with the Danish Financial 
Statements Act. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 
requirements applicable in Denmark. Our responsibilities under those standards and requirements are 
further described in the "Auditor's responsibilities for the audit of the consolidated financial statements and 
the parent company financial statements" section of our report. We are independent of the Group in 
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional 
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled 
our other ethical responsibilities in accordance with these rules and requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter regarding matters in the consolidated financial 
statements and the parent company financial statements 
Without modifying our opinion, we draw attention to note 2 on "Change in valuation method and related 
assumptions" to the financial statements enclosed, describing the changes made to the valuation method 
and related assumptions used to value the loan portfolio. 

Management's responsibility for the consolidated financial statements 
and the parent company financial statements 
Management is responsible for the preparation of consolidated financial statements and parent company 
financial statements that give a true and fair view in accordance with the Danish Financial Statements Act 
and for such internal control that Management determines is necessary to enable the preparation of 
consolidated financial statements and parent company financial statements that are free from material 
misstatement, whether due to fraud or error. 
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Independent auditor's report 
In preparing the consolidated financial statements and the parent company financial statements, 
Management is responsible for assessing the Group's and the Parent Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting in preparing the consolidated financial statements and the parent company financial 
statements unless Management either intends to liquidate the Group or the Company or to cease operations, 
or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the consolidated financial 
statements and the parent company financial statements 
Our objectives are to obtain reasonable assurance as to whether the consolidated financial statements and 
the parent company financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs and the additional 
requirements in Denmark will always detect a material misstatement when it exists. Misstatements may arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of financial statement users made on the basis of these 
consolidated financial statements and parent company financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit. 
We also 

— identify and assess the risks of material misstatement of the consolidated financial statements and the 
parent company financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations or the override of internal control. 

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group's and the Parent Company's internal control. 

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management. 

— conclude on the appropriateness of Management's use of the going concern basis of accounting in 
preparing the consolidated financial statements and the parent company financial statements and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's and the Parent Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the consolidated financial statements and the parent 
company financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and the Company to cease to continue as a going 
concern. 

— evaluate the overall presentation, structure and contents of the consolidated financial statements and 
the parent company financial statements, including the disclosures, and whether the consolidated 
financial statements and the parent company financial statements represent the underlying transactions 
and events in a manner that gives a true and fair view. 

— obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group to express an opinion on the consolidated financial statements. We are 
responsible for the direction, supervision and performance of the group audit. We remain solely 
responsible for our audit opinion. 
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Independent auditor's report 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Statement on the Management's review 
Management is responsible for the Management's review. 

Our opinion on the consolidated financial statements and the parent company financial statements does not 
cover the Management's review, and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements and the parent company financial 
statements, our responsibility is to read the Management's review and, in doing so, consider whether the 
Management's review is materially inconsistent with the consolidated financial statements or the parent 
company financial statements or our knowledge obtained during the audit, or otherwise appears to be 
materially misstated. 

Moreover, it is our responsibility to consider whether the Management's review provides the information 
required under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude that the Management's review is in accordance with 
the consolidated financial statements and the parent company financial statements and has been prepared 
in accordance with the requirements of the Danish Financial Statement Act. We did not identify any material 
misstatement of the Management's review. 

Report on other legal and regulatory requirements 

Non-compliance with the Danish Companies Act regarding purchase of own 
shares 

The Company has purchased own shares without the general assembly's prior approval and has not 
disposed of these shares within 6 months of their purchase, which is a violation of articles 198 and 203 of 
the Danish Companies Act. Management may be held liable for this.  

Non-compliance with the Danish Companies Act regarding financial assistance 
with a third-party purchase of shares in the company 

In connection with the Company's financial assistance with a third-party purchase of shares in the company, 
there is a violation of article 206 of the Danish Companies Act for which the management may be held liable. 

Copenhagen, 21 May 2019 
KPMG 
Statsautoriseret Revisionspartnerselskab 
CVR no. 25 57 81 98 

Jette Kjær Bach  
State Authorised  
Public Accountant  
mne19812  
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Management's review 

Company details 
Finans 247 Holding ApS 
Kristianiagade 1 
2100 København Ø 

Telephone:  
Website:  
E-mail:  

CVR no.  38 61 67 06 
Established: 4 May 2017 
Registered office: Copenhagen 
Financial year: 1 January – 31 December 

Board of Directors 
Thomas Nistrup. Chairman 
Peter Rene Kubicki 
Jan Hansen 
Mads Emil Fast Dahlerup 
Casper Ravn-Sørensen 

Executive Board 
Mikkel Winston 
Christian Sigurd Brammer 

Auditor 
KPMG 
Statsautoriseret Revisionspartnerselskab 
Dampfærgevej 28 
2100 København Ø 

Annual general meeting 
The annual general meeting will be held on 22 May 2019. 
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Management's review 

Group chart 
      Finans 247 ApS     Lån Penge ApS 

   100%   Copenhagen, Denmark     Copenhagen, Denmark 

       Nom. TDKK 50     Nom. TDKK 50 

       100%     100% 

          
Finans 247 Holding ApS       Finans 247 Finland Oy    
Copenhagen, Denmark     84%   Kuopio, Finland    
Nom. TDKK 100       Nom. TEUR 2.5    
       84%    
          
       Finans 24/7 Sverige AB    
   81%   Falun, Sweden    
       Nom. TSEK 100    

  81%  
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Management's review 

Operating review 

The Group's principal activities 
Finans 247 Holding ApS is the Parent Company of Finans 247 ApS, Finans 24/7 AB, Finans 247 Oy and 
Lån Penge ApS which are all three consumer finance companies that provide easy accessible loans for 
online consumers in Denmark, Sweden and Finland. 

Finans 247 Holding ApS provides a broad range of services for the three subsidiaries. These services include 
daily management, business intelligence/market analysis and IT license. Furthermore, Finans 247 Holding 
ApS is responsible for investor relations, and the Company channels funding for the loan business to the 
three subsidiaries. 

The Company is based in Copenhagen and was established in 2017. 

Changes regarding recognition and measurement 
Management has implemented a new valuation method with related assumptions with effect from 1 January 
2018, which has changed the estimated write-down on the loan portfolio. The background for changing the 
model and assumptions is due to better performance on the old loan portfolio than expected and better 
payment behavior by new customers. 

The new method with relating assumptions has reduced write-down on loans at 31 December 2018 by DKK 
22 million compared to the old model related assumptions used. At 31 December 2018, additional write-
down of DKK 2.8 million (2017: DKK 1.5 million) was made to mitigate the uncertainty relating to the short 
payment history the Company has on its lending activities. 

The overall write-down percentage on the loan portfolio is the same percentage as the one reflected in the 
annual report 2017 and are in line with benchmarks for short-term loan business in Denmark. 

Management is of the opinion that the new valuation method and relating assumptions better illustrate the 
current risk of future losses on the loan portfolio. 

Moreover, reference is made to note 2. 

Compliance 
In 2018, the Company has focused on compliance, particularly regarding GDPR and AML, in order to comply 
with national legislation. All data, processes and procedures have been revised, strengthened and 
documented. Regular routines and reporting have been established, and staff has been trained in relevant 
areas. 

Events after the balance sheet date 
No significant events have occured after the balance sheet date other than sale of treasury shares according 
to Section "Treasury shares" below. 

Development in activities and financial position 
The operation is financed by equity and loans. For the financial year 2018, the profit before tax is DKK 
15,014 thousand and profit for the year is DKK 12,981 thousand. 

The Board of Directors proposes no dividend for the financial year 2018. 
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Management's review 

Operating review 

Treasury shares  
The Company acquired nominal share capital of DKK 5,500 equal to 5.5% of the share capital in the 
Company at a price of DKK 300 per share, in total DKK 1,650 thousand at 16 July 2018. 

The Company had entered into agreements with third party to sell 4.5% of the shares at the same day in an 
agreement where the buyer should provide substantial loans as part of the agreement. The counterpart did 
not fullfill the agreement.  

Nominal 1,000 shares equal to 1,0% of the share capital in the Company were sold on 16 July 2018 at a 
price of DKK 300 per share, in total DKK 300 thousand. 

At 28 December 2018, the Company sold nominal 1,000 shares equal to 1% of the share capital at a price 
of DKK 1,000 per share, in total DKK 1,000 thousand. 

At 1 February 2019, the Company sold nominal 3,500 shares equal to 3,5% of the share capital at a price 
of DKK 1,000 per share, in total DKK 3,500 thousand. 

Pe
nn

eo
 d

oc
um

en
t k

ey
: 6

XA
4Y

-Q
U

1S
W

-B
KN

M
N

-0
8A

BT
-6

7H
M

G
-W

LV
2H



 

610539_1.docx 

Finans 247 Holding ApS 
Annual report 2018 
CVR no.: 38 61 67 06 

10 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Income statement 
    
  Group Parent Company   
DKK'000 Note 2018 2016/17 2018 2016/17   
Gross profit/loss  22,257 4,791 -1,435 -140 
Staff costs 3 -7,626 -2,612 -2,183 0 
Depreciation, amortisation and 

impairment losses  -5 0 0 0   
Ordinary operating profit/loss  14,626 2,179 -3,618 -140 
Other operating income  0 0 1,432 0   
Operating profit/loss  14,626 2,179 -2,186 -140 
Income from investments in group 

entities  7,734 0 7,734 0 
Other financial income 4 8 9 1,366 0 
Other financial expenses 5 -7,354 -1,517 -1,358 -1   
Profit/loss before tax  15,014 671 5,556 -141 
Tax on profit/loss for the year 6 -2,033 -182 429 0   
Profit/loss for the year  12,981 489 5,985 -141       
Proposed profit appropriation/distribution of loss 
Retained earnings 13,285 489 5,985 -141 
Non-controlling interests' share of subsidiaries' 

profit/loss -304 0 0 0  
 12,981 489 5,985 -141      
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Balance sheet 
    
  Group Parent Company   
DKK'000 Note 2018 2016/17 2018 2016/17   
ASSETS      
Fixed assets      
Intangible assets      
Patents, licences and trademarks 7 160 0 0 0   
  160 0 0 0   
Property, plant and equipment      
Fixtures and fittings, tools and equipment 8 64 0 0 0   
  64 0 0 0   
Investments      
Equity investments in group entities 9 0 0 125 144 
Receivables from group entities  0 0 3,651 0 
Receivables from shareholders and 

management 10 300 0 300 0 
Deposits  758 0 100 0   
  1058 0 4,176 144   
Total fixed assets  1282 0 4,176 144   
Current assets      
Receivables      
Loan receivables  115,494 42,603 389 0 
Receivables from group entities  0 423 51,957 0 
Receivables from associates  461 43 0 0 
Other receivables  2,061 96 2,006 96   
  118,016 43,165 54,352 96   
Cash at bank and in hand  12,882 3,590 8,541 00   
Total current assets  130,898 46,755 62,893 96   
TOTAL ASSETS  132,180 46,755 67,069 240       
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Balance sheet 
    
  Group Parent Company   
DKK'000 Note 2018 2016/17 2018 2016/17   
EQUITY AND LIABILITIES       
Equity      
Contributed capital 11 100 100 100 100 
Retained earnings  13,728 489 5,494 -141   
Shareholders in Finans 247 Holding 

ApS's share of equity  13,828 589 5,594 -41 
Non-controlling interests  -304 0 0 0   
Total equity  13,524 589 5,594 -41   
Provisions      
Provisions for deferred tax 12 3 0 0 0   
Total provisions  3 0 0 0   
Liabilities other than provisions      
Non-current liabilities other than 

provisions      
Subordinated loan capital from 

associates  27,800 8,000 12,500 0 
Payables to associates  0 13,300 0 0 
Other payables  29,261 19,470 23,061 0   
 13 57,061 40,770 35,561 0   
Current liabilities other than 

provisions      
Current portion of non-current liabilities 13 44,026 1,040 24,026 0 
Other credit institutions, current liabilities  9,530 2,744 0 0 
Trade payables  6 0 0 0 
Payables to group entities  0 0 745 218 
Payables to associates  150 0 150 0 
Other payables, including taxes payable  7,830 1,566 943 17 
Payables to shareholders and 

management  50 46 50 46   
  61,592 5,396 25,914 281   
Total liabilities other than provisions  118,653 46,166 61,475 281   
TOTAL EQUITY AND LIABILITIES  132,180 46,755 67,069 240       
2  Change in valuation method and related assumptions 
14  Contractual obligations, contingencies, etc. 
15  Related parties 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies 
The annual report of Finans 247 Holding ApS for 2018 has been prepared in accordance with the provisions 
applying to reporting class B with opt-in from higher reporting classes. 

The accounting policies used in the preparation of the consolidated financial statements and the parent 
company financial statements are consistent with those of last year. 

Consolidated financial statements 
The consolidated financial statements comprise the Parent Company, Finans 247 Holding ApS, and 
subsidiaries in which Finans 247 Holding ApS directly or indirectly holds more than 50% of the votes or in 
some other way exercises control over. A group chart is included on page 8.  

On consolidation, intra-group income and expenses, shareholdings, intra-group balances and dividends and 
realised and unrealised gains and losses on intra-group transactions are eliminated. 

Equity investments in subsidiaries are set off against the proportionate share of subsidiaries' fair value of net 
assets and liabilities at the date of acquisition. 

Non-controlling interests 
Items of subsidiaries are fully recognised in the consolidated financial statements. The non-controlling 
interests' proportionate share of the subsidiaries' profit and of equity is included as part of the Group's profit 
and equity, respectively, but is presented separately.  

Foreign currency translation 
On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates 
at the transaction date. Foreign exchange differences arising between the exchange rates at the transaction 
date and the date of payment are recognised in the income statement as financial income or financial 
expenses. 

Receivables, payables and other monetary items denominated in foreign currencies are translated at the 
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet 
date and the date at which the receivable or payable arose or was recognised in the latest financial 
statements is recognised in the income statement as financial income or financial expenses. 

Upon recognition of foreign subsidiaries and associates which are independent entities, the income 
statements are translated into Danish kroner at average exchange rates for the month, and balance sheet 
items are translated at the exchange rates at the balance sheet date. Foreign exchange differences arising 
upon translation of foreign subsidiaries' opening equity and results at the exchange rates at the balance 
sheet date are recognised directly in equity. 

Upon recognition of foreign subsidiaries which are integrated entities, monetary items are translated at the 
exchange rates at the balance sheet date. Non-monetary items are translated at the exchange rates at the 
date of acquisition or the date of subsequent revaluations of the asset. Income statement items are 
translated at the exchange rates at the transaction date, whereas items derived from non-monetary items 
are translated at historical exchange rates for the non-monetary item. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Change in accounting estimates 
Based on a reassessment of provision for doubtful loans, Management has changed the accounting 
estimate. This has resulted in a decrease in write-downs on loans of DKK 22 million compared to the 
recognised write-down at 31 December 2017. Please refer to note 2. 

Income statement 

Gross Profit 
Pursuant to Section 32 of the Danish Financial Statements Act, the Company has decided only to disclose 
gross profit. Gross profit consist of revenue and other external costs. 

Revenue 
Revenue comprises interest and fees related to loans. Income is accrued over the period to which it relates 
and is included in the income statement at the amounts relating to the accounting period concerned. 

Other external costs 
Other external costs comprise distribution costs and costs related to sales, sales campaigns, administration, 
office premises, operating leases, etc. 

Other operating income 
Other operating income comprises items secondary to the activities of the Group, including gains on the 
disposal of intangible assets and property, plant and equipment and management fee. 

Staff costs 
Staff costs comprise wages and salaries, including holiday allowance, pension and other social security 
costs, etc., to the Company's employees, excluding reimbursements from public authorities. 

Income from equity investments in group entities 
Dividends from equity investments in group entities measured at cost are recognised as income in the 
income statement in the financial year when the dividends are declared.  

Gains of sale of shares in subsidiaries are also recognised as income the income statement 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Financial income and expenses 
Financial income and expenses comprise interest income and expense, gains and losses on securities, 
payables and transactions denominated in foreign currencies, amortisation of financial assets and liabilities 
as well as surcharges and refunds under the on-account tax scheme, etc. 

Tax on profit/loss for the year 
The Parent Company is comprised by the Danish rules on compulsory joint taxation of the Group's Danish 
subsidiaries. The subsidiaries are included in the joint taxation from the date when they are included in the 
consolidated financial statements and up to the date when they are excluded from the consolidation.  

The Parent Company is the administrative company for the joint taxation and accordingly settles all 
payments of corporation tax to the tax authorities. 

On payment of joint taxation contributions, current Danish corporation tax is allocated between the jointly 
taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation contributions 
from entities that have used the losses to reduce their own taxable profit. 

Tax for the year comprises current tax for the year and changes in deferred tax, including changes in tax 
rates. The tax expense relating to the profit/loss for the year is recognised in the income statement at the 
amount attributable to the profit/loss for the year and directly in equity at the amount attributable to entries 
directly in equity.  

Balance sheet 

Intangible assets 

Patents, licences and trademarks 

Patents and licences are measured at cost less accumulated amortisation and impairment losses. Patents 
are amortised on a straight-line basis over the remaining life of the patent, and licences are amortised over 
the contract period, however, not exceeding 10 years. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Property, plant and equipment 
Fixtures, fittings, tools and equipment are measured at cost less accumulated depreciation and impairment 
losses.  

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on 
which the asset is available for use. Indirect production overheads and borrowing costs are not recognised 
in cost. 

Where individual components of an item of property, plant and equipment have different useful lives, they 
are accounted for as separate items, which are depreciated separately. 

The basis of depreciation is cost less any projected residual value after the end of the useful life. Depreciation 
is provided on a straight-line basis over the estimated useful life. The estimated useful lives are as follows: 

Fixtures and fittings, tools and equipment 3-5 years 
  

The useful life and residual value are reassessed annually. Changes are treated as accounting estimates, 
and the effect on depreciation is recognised prospectively. 

Investments 
Equity investments in group entities are measured at cost. In case of indication of impairment, an impairment 
test is conducted. When the cost exceeds the recoverable amount, write-down is made to this lower value.  

Equity investments in associates with negative net asset values are measured at DKK 0, and any receivables 
from these entities are written down to the extent that the receivables are deemed irrecoverable. To the 
extent that the Parent Company has a legal or constructive obligation to cover a negative balance exceeding 
the receivable, the residual amount is recognised as provisions. 

Other receivables and deposits are recognised at amortised cost. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Impairment of fixed assets 
The carrying amount of intangible assets and property, plant and equipment as well as equity investments 
in group entities and associates is subject to an annual test for indications of impairment other than the 
decrease in value reflected by depreciation or amortisation. 

Impairment tests are conducted of individual assets or groups of assets when there is an indication that they 
may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying amount. 

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use is 
determined as the present value of the forecast net cash flows from the use of the asset or the group of 
assets, including forecast net cash flows from the disposal of the asset or the group of assets after the end 
of the useful life.  

Loan receivables 
Loan receivables are measured at amortised cost. 

Write-down is made for bad debt losses where there is an objective indication that a receivable or a 
receivable portfolio has been impaired. Receivables are assessed for objective indication of impairment on 
a portfolio basis. The objective indicators used in relation to portfolios are determined based on historical 
loss experience. 
 
Impairment provision is calculated as the difference between the carrying amount of receivables and the 
present value of the expected cash flows, including the realisable value of any collateral received. The  
effective interest rate for the individual receivable or portfolio is used as a discount rate. 

Prepayments and deferred income 
Prepayments comprise prepayment of costs incurred relating to subsequent financial years. 

Cash and cash equivalents 
Cash and cash equivalents comprise cash and short-term marketable securities with a term of three months 
or less which are easily convertible into cash and which are subject to only an insignificant risk of changes 
in value. 

Equity 

Dividends 

The expected dividend payment for the year is disclosed as a separate item under equity. 

Treasury shares 

Treasury shares are recognised without value in the balance sheet. Purchase and sales are recognised 
directly under retained earnings. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Corporation tax and deferred tax 
Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable 
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account. 

Deferred tax is measured using the balance sheet liability method on all temporary differences between the 
carrying amount and the tax value of assets and liabilities measured on the planned use of the asset or 
settlement of the liability, respectively. However, deferred tax is not recognised on temporary differences 
relating to goodwill non-deductible for tax purposes and on office premises and other items where the 
temporary differences arise at the date of acquisition without affecting either profit/loss or taxable income.  

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected value 
of their utilisation within the foreseeable future; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured at net 
realisable value. 

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance 
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a 
result of changes in tax rates are recognised in the income statement or equity, respectively. 

Liabilities other than provisions 
Financial liabilities are recognised at the date of borrowing at cost, corresponding to the proceeds received 
less transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised cost, 
corresponding to the capitalised value using the effective interest rate. Accordingly, the difference between 
cost and the nominal value is recognised in the income statement over the term of the loan together with 
interest expenses. 

Other liabilities are measured at net realisable value. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

2 Change in valuation method and related assumptions 
Management has implemented a new valuation method with related assumptions with effect from 1 January 
2018, which has changed the estimated write-down on the loan portfolio. The background for changing the 
model and assumptions is due to better performance on the old loan portfolio than expected and better 
payment behavior by new customers. 

The new method with relating assumptions has reduced write-down on loans at 31 December 2018 by DKK 
22 million compared to the old model related assumptions used. At 31 December 2018, additional write-
down of DKK 2.8 million (2017: DKK 1.5 million) was made to mitigate the uncertainty relating to the short 
payment history the Company has on its lending activities. 

3 Staff costs and incentive schemes 
 Group Parent Company  
DKK'000 2018 2016/17 2018 2016/17  
Wages and salaries 6,604 2,226 2,022 0 
Pensions 392 34 155 0 
Other social security costs 77 38 6 0 
Other staff costs 553 314 0 0 
 
 7,626 2,612 2,183 0      
Average number of full-time employees 13 6 2 0      

Pe
nn

eo
 d

oc
um

en
t k

ey
: 6

XA
4Y

-Q
U

1S
W

-B
KN

M
N

-0
8A

BT
-6

7H
M

G
-W

LV
2H



 

610539_1.docx 

Finans 247 Holding ApS 
Annual report 2018 
CVR no.: 38 61 67 06 

20 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 
   
 Group Parent Company  
DKK'000 2018 2016/17 2018 2016/17  

4 Financial income 
Interest income from group entities 0 0 1,363 0 
Foreign exchange gains 8 9 3   
 8 9 1,366 0      
     

5 Financial expenses 
Interest expense to group entities 0 0 49 0 
Other interest expense 7,354 1,517 1,309 1  
 7,354 1,517 1,358 1      
     

6 Tax on profit/loss for the year 
Current tax for the year -2,030 -182 429 0 
Deferred tax adjustment for the year -3 0 0 0  
 -2,033 -182 429 0      
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

7 Intangible assets 
 Group  

DKK'000 

Patents, 
licences 
and 
trademarks 

 
Cost at 1 January 2018 0 
Additions 160 
 
Cost at 31 December 2018 160 
 
Amortisation and impairment losses at 1 January 2018 0 
 
Amortisation and impairment losses at 31 December 2018 0 
 
Carrying amount at 31 December 2018 160 
  

8 Property, plant and equipment  
 Group  

DKK'000 

Fixtures 
and 
fittings, 
tools and 
equipment Total 

 
Cost at 1 January 2018 0 0 
Additions 69 69 
 
Cost at 31 December 2018 69 69 
 
Depreciation and impairment losses at 1 January 2018 0 0 
Depreciation -5 -5 
 
Depreciation and impairment losses at 31 December 2018 -5 -5 
 
Carrying amount at 31 December 2018 64 64 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

9 Investments 
 Parent Company  
DKK'000 2018 2016/17  
Equity investments in subsidiaries 
Cost at 1 January 144 0 
Additions 0 144 
Disposals -19 0 
 
Cost at 31 December 125 144 
 
Impairment losses at 1 January 0 0 
 
Impairment losses at 31 December 0 0 
 
Carrying amount at 31 December 125 144   

 

Name/legal form 

 

Registered 
office 

Equity 
interest Equity* 

Profit/loss 
for the 
year*   

 
 

  DKK'000 DKK'000 
Subsidiaries:      
Finans 247 ApS  Copenhagen 100% 9,375 8,694 
Finans 24/7 Sverige AB  Falun 81% 1,409 -1,570 
Finans 247 Finland Oy  Kuopio 84% -124 -143 
Lån Penge ApS*  Copenhagen 100%       
    10,660 6,981     
 
* No public financial statements have been made availble at the time of signing the annual report for 
Finans 247 Holding ApS. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

10 Receivables from shareholders and management 
The management has before entering the management obtained a loan from the Company which is payable 
in 2024 with a interest rate of 4%. 

11 Contributed capital 
The contributed capital consists of: 

100,000 shares of nom. DKK 1 each. 

The company has 3,500 treasury shares of nom. DKK 1, which is 3.5% of the share capital. 

During 2018 the company has acquired 4,500 shares from their shareholder and 1,000 shares have been 
sold to new shareholder. 

All shares rank equally. 

 

12 Deferred tax 
 Group Parent Company  
DKK'000 2018 2016/17 2018 2016/17  
Deferred tax at 1 January 0 0 0 0 
Deferred tax adjustment for the year in the 

income statement 3 0 0 0  
 3 0 0 0      
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

13 Non-current liabilities other than provisions 
Non-current liabilities other than provisions can be specified as follows: 

    
 Group Parent 
DKK'000 2018 2016/17 2018 2016/17  
Subordinated loan from associates     
0-1 years 0 0 0 0 
1-5 years 27,800 0 12,500 0 
>5 years 0 8,000 0 0 

Payables to associates 
0-1 years 0 0 0 0 
1-5 years 0 0 0 0 
>5 years 0 13,300 0 0 

Other payables 
0-1 years 44,026 1,040 24,026 0 
1-5 years 29,261 15,770 23,061 0 
>5 years 0 3,700 0 0 
 
Total non-current liabilities other than provisions  101,087 41,810 59,587 0 
     
Subordinated loan capital is subordinated for other liablities. 
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Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

14 Contractual obligations, contingencies, etc. 

Contingent liabilities 
The Group's Danish entities are jointly and severally liable for tax on the Group's jointly taxed income and 
for certain withholding taxes such as dividend tax and royalty tax as well as for the joint registration for VAT. 
The jointly taxed entities' total net liability to SKAT amounted to DKK 2,030 thousand at 31 December 2018. 
Any subsequent corrections of the taxable income subject to joint taxation or withholding taxes on dividends, 
etc., may entail an increase in the entities' liability. The Group as a whole is not liable to any other parties.  

Operating lease obligations 
The Group has entered into operating leases which are all due within a year, totalling DKK 205 thousand. 

15 Related parties 
Finans 247 Holding ApS' related parties comprise the following: 

Control 
Finans 247 Invest ApS, Copenhagen 
M7 Holding ApS, Copenhagen 
MZP Holding ApS, Fredensborg 
CR Holding ApS, Copenhagen 
Magnus Borgen Kjøller, Dubai 
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CyJXD3d1Ggyp89cMacDUsTJ2TUdO+7fCWD0zSXANZoXsTe6VqeHkCZ8Q+C6otO0CVNb/5mNCjSFU
806+fA0MRr6w9dLP00jVeZZAxMJEuNgns3bUU/lb2wLH9vMI/uxHO3biliPkh5zTFPtFvC7/bJbA
RUmGE8KJ66TlBtqNZekxcUEuR7C+8iIJA/aVj85nNEgokqMamhCt4xJS7u4+ELdW4KnWTA+AOMuM
bfgQ8YrlcEADuH3ui859LGvl5EtEEmE96DWlRph85WAEN0rSEPg6K3WBygSlKK2NrP8M5Acsdapq
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 OIKWUhwV4a0+GWtD5nv/j5fo6jeqlnofi4zh8/Q6/BM=


 
ViuPqBvNc220z3oTE74X0SL+l8hpf71bKdwPdnHZRRZupNAigqO53ecs/ymWThquhwndc9lBQXmD
KAsR6FanJkAgiuSBYJCK5oHou6Lta/SnmgN+MbWA4iIbK6obU7XZy8ZNY90PJSYsSlW41L3odO2+
VlbJculuBqowO+pEzikzhJen+847+sOA4B/XtKh4iyEdxIjfqJh64IjrH2aG9jZwBwN9BAs12Ptw
M3xbP0ea6KVMLmyMCpTECdt83KajSNtSgFMBC4gYGeD1lM8kVck99I+7m+fOLtoOwwZXPyw6xScE
nNMSjfKUHdyJ0hj/DG4YNC1msyO2zHxFBY0i4A==
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 KcDU2HsNjkKVHtq8DszjanzTZGk24nFmO14863Mdb88=


 
eWBqQONyuHDLcBpIlSv6QEeR8Gwe9bVgO0p4+4BdBX+Bp8cB4rlIMYCcsY3XNARRIyJ/1dOFHy9+
9KvVf0VXrQ3jL7Gj03m19N7OQu8VcEUoRqbaOBKBLnYYWF44hTRK8Geqjze3vVeeUiGVkZW1D/FT
43aEXtmNsVDgXWWSQ7TnxZ+6fr6OR5gKjihBNV3ciHjhQpV7P+lgCOHhBd7k1/nRtfn7owyH2xTw
FUDSj2m8Y1P4cZ2JiR7GFjj7fjAXUFJuv1Hk9PGxWox4CMDzKzv5d+o+QZAIhm7WU5dXzRdWdjuY
0tWHLEuNoMxtkts0BUYMBFZk4FpL7G09kSJW4g==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTFfNikgQXBwbGVXZWJLaXQvNjAxLjcuNyAoS0hUTUwsIGxpa2UgR2Vja28pIFZlcnNpb24vOS4xLjIgU2FmYXJpLzYwMS43Ljc=
  signingRequestId MzY4MzEzNw==
  document_digests W3sia2V5IjoiNlhBNFktUVUxU1ctQktOTU4tMDhBQlQtNjdITUctV0xWMkgiLCJkaWdlc3QiOiI0NWUyZTk2OTZjNjcxM2UyMWEzZjUzNDViMWNhMjY1OGJlMDliN2YxMGIwMzJkMTYxYjg3NTc1YjJiNDUxNDVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUFRFTkMtNDM3UzgtNUI2UFgtNEtGNVgtNVBETEstRTA3TUwiLCJkaWdlc3QiOiJjNmM5M2M0Nzg2MWYwNTMwZWIxNzgyYTA1YmZlODU3YmQ5YzQwNjU3ZGUwNzQzNjVhMWUyODgwNzJjYzJkNzRjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NVMwQk4tNlZJNUMtSDMwSEQtMDg4T0QtVExLTUstQ09MN0s=
  TimeStamp MjAxOS0wNS0yMyAxMTo1ODo0MiswMDAw

            


  
 
 
 
 
 
 Etfb0SKCPDuYWa1NU8kpcQl3NDmjciygjx/5pwfvnjQ=


 
Qi4zdyDKSsvMlRT9b6YQx/Di8em2idce9XqqylUdmyiyW0+eZ4ftTSPj3pg1KhrOhmLZ+yXLeKRd
MzzWWapnjalS89W6bAfElfgVFO1UyL/fGLIFcslO42bICihb4Gcy/0Rx3ccabfRRFfclkeGElJdC
PILgOpvXk7L71guEuoX2wqIZMBQoi/XhhFAeVjTOAXWpBLIFc4wv1sr9MmLENyvwfkhBrk8kUcus
0uXUIkEJrwyWRi8c7xv1KNDAA6yGTFdT/W2gAY01scNMbhrpHkNX6P6y0uFTn4nn96TgqFfEu0aV
gwCRoA1heb2/1y61sDEHtGth4nIWZhYltQNWJA==
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  signingRequestId MzY4MzE0NA==
  document_digests W3sia2V5IjoiNlhBNFktUVUxU1ctQktOTU4tMDhBQlQtNjdITUctV0xWMkgiLCJkaWdlc3QiOiI0NWUyZTk2OTZjNjcxM2UyMWEzZjUzNDViMWNhMjY1OGJlMDliN2YxMGIwMzJkMTYxYjg3NTc1YjJiNDUxNDVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUFRFTkMtNDM3UzgtNUI2UFgtNEtGNVgtNVBETEstRTA3TUwiLCJkaWdlc3QiOiJjNmM5M2M0Nzg2MWYwNTMwZWIxNzgyYTA1YmZlODU3YmQ5YzQwNjU3ZGUwNzQzNjVhMWUyODgwNzJjYzJkNzRjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RU9ES1gtVTdYTEstNExCMkctWk1GQ0otWFVQQzItMDBORk8=
  TimeStamp MjAxOS0wNS0yMyAxMjowMDoyNyswMDAw

            


  
 
 
 
 
 
 hIq5QO9Rev/B3oVgh3CPRSH9EbP21lmdH6ahs1DZ/aM=


 
ZuQuYdTw+ILBclhSn/ylxYFK1XuMsSTvy/AnuEJvnikpbYxOXVL3LM0rm9cp/V6Huq7Hm/JxYDYH
sbhV437ipLRqot9Ys4fARtytMBAA6xooM4M1RMqp8fDljQo77vrlNiR3K39FprUtz1bON1N0MAMM
H8VeLFKNKM+/qTt4cnJPr/4uczDtAqS+U8vu7/7eTccyOyJ4SHlc54NPiNPCNqXjB3H492K13ySz
ZWnC73EzTXXVKh2QRWSLFRsrx+enFDImULCCrEwU04MifMLGk61Fnh7TTJZbE10MkyQxyMb5rjjq
x3dJO+8ydLksJKukRHzEVdj4rF+0zjGBZrHmRw==
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  signtext 
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  signingRequestId MzY4MzE3OA==
  document_digests W3sia2V5IjoiNlhBNFktUVUxU1ctQktOTU4tMDhBQlQtNjdITUctV0xWMkgiLCJkaWdlc3QiOiI0NWUyZTk2OTZjNjcxM2UyMWEzZjUzNDViMWNhMjY1OGJlMDliN2YxMGIwMzJkMTYxYjg3NTc1YjJiNDUxNDVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUFRFTkMtNDM3UzgtNUI2UFgtNEtGNVgtNVBETEstRTA3TUwiLCJkaWdlc3QiOiJjNmM5M2M0Nzg2MWYwNTMwZWIxNzgyYTA1YmZlODU3YmQ5YzQwNjU3ZGUwNzQzNjVhMWUyODgwNzJjYzJkNzRjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SkZIRlUtV1lEVTgtTTBDRVctUU9BWFktMkVLVlgtRDNXMFQ=
  TimeStamp MjAxOS0wNS0yMyAxMjozMjoyOSswMDAw

            


  
 
 
 
 
 
 GeBueYg1FsAm0R68EW3jl80p9/cuX0ZHKp41zCEHnr0=


 
CvCV3GAcmhFnjPFDlML8eutGOCTz7AgCHWs+XYuGsWQd0ryhKGc0JPs2dZTyzSdaKn3DFE8uAcpc
LmAE0+W8R9wWqKFQZf51lsDdQjOwvE2CrQZVMjbjTqgbDlNE4g5ajJeLag8lCO3DouTh0cpTWhaV
nYaEV4QO3eduZ++NXSsrclDo+4SJLfmyk4TE59eTDUZwss/HjHK3u7a2A4ABXEFOa5WM6XqQx+Z0
w7uDgCD8L9Amz+xd5ITubKxzoBR5V8WJZnNJq/I5UP3DtUk9oaJYY/vQJDvsccHhPWRqiLXJ9z/1
PuTgRruhRdp2A9uo4llirh+/qSkWq71jco7CAg==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNSkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc0LjAuMzcyOS4xNTcgU2FmYXJpLzUzNy4zNg==
  signingRequestId MzY4MzE3MA==
  document_digests W3sia2V5IjoiNlhBNFktUVUxU1ctQktOTU4tMDhBQlQtNjdITUctV0xWMkgiLCJkaWdlc3QiOiI0NWUyZTk2OTZjNjcxM2UyMWEzZjUzNDViMWNhMjY1OGJlMDliN2YxMGIwMzJkMTYxYjg3NTc1YjJiNDUxNDVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge M1dDQzEtSEVJUzEtRkJWTzAtRkNPRVgtSjcyOEgtREJPNEU=
  TimeStamp MjAxOS0wNS0yNCAxMjo1MTo1NCswMDAw

            


{"documentKey":"6XA4Y-QU1SW-BKNMN-08ABT-67HMG-WLV2H","signatures":[{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-544768002793","signTime":"2019-05-21T13:03:19Z","signerName":"Peter Rene Kubicki","validations":[],"dataFile":"3fe41535b734344a.xml","type":"nemid","ip":"152.115.67.90"},{"signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-957259113393","signTime":"2019-05-22T14:41:34Z","signerName":"Thomas Nistrup","validations":[],"dataFile":"3fdeff9429f1b14c.xml","type":"nemid","ip":"213.32.242.228"},{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-201114495926","signTime":"2019-05-23T06:23:56Z","signerName":"Jan Hansen","validations":[],"dataFile":"3fefdbb6d683d3ad.xml","type":"nemid","ip":"217.63.121.82"},{"signatureLines":[{"role":"adm. direkt?r","onBehalfOf":null}],"signerSerial":"CVR:38616706-RID:83994032","signTime":"2019-05-23T07:29:56Z","signerName":"Mikkel Winston","validations":[],"dataFile":"3fcc0f93b165a224.xml","type":"nemid","ip":"152.115.135.218"},{"signatureLines":[{"role":"direkt?r","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-122835353388","signTime":"2019-05-23T08:56:23Z","signerName":"Christian Sigurd Brammer","validations":[],"dataFile":"3fa9039eb7680090.xml","type":"nemid","ip":"152.115.135.218"},{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-539299245755","signTime":"2019-05-23T11:59:10Z","signerName":"Mads Emil Fast Dahlerup","validations":[],"dataFile":"3fefa0958124df66.xml","type":"nemid","ip":"152.115.135.218"},{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-074583453521","signTime":"2019-05-23T12:00:49Z","signerName":"Casper Ravn-S?rensen","validations":[],"dataFile":"3feb6961e940e57e.xml","type":"nemid","ip":"152.115.135.218"},{"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-610891503296","signTime":"2019-05-23T12:33:20Z","signerName":"Jette Kj?r Bach","validations":[],"dataFile":"3fcd3aabde3ace4c.xml","type":"nemid","ip":"83.151.132.3"},{"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-670826314673","signTime":"2019-05-24T12:52:25Z","signerName":"Jeff Saul","validations":[],"dataFile":"3fc805d5bdb352b8.xml","type":"nemid","ip":"152.115.135.218"}],"version":"1.2"}


 ========================= ========================== ================= =============================================================================================================================================================================================== 
  Time                      Name                       IP                Activity                                                                                                                                                                                       
 ========================= ========================== ================= =============================================================================================================================================================================================== 
  2019-05-21 12:38:57 UTC   Jette Nordenskov Olsen     83.151.132.3      The document was created                                                                                                                                                                       
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  2019-05-21 17:17:37 UTC   Casper Ravn-S?rensen       87.63.117.16      The signing request email was opened by the signer                                                                                                                                             
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  2019-05-23 07:29:14 UTC   Mikkel Winston             152.115.135.218   The document was viewed by the signer                                                                                                                                                          
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