Lundberg och Bergljung
Real Estate and Property
ApS

Johan Kellers Vej 50, 4. tv., DK-2450 Kgbenhavn SV

Arsrapport for 1. januar - 31.
december 2018

Annual Report for 1 January - 31 December 2018

CVR-nr. 38 58 92 53

Arsrapporten er fremlagt og
godkendt pa selskabets ordi-
nere generalforsamling
den 16/05 2019

The Annual Report was
presented and adopted at
the Annual General
Meeting of the Company
on 16/05 2019

Asa Margareta Bergljung
Dirigent
Chairman of the General
Meeting

pwc



Indholdsfortegnelse

Contents

Pategninger

Management’s Statement and Auditor’s Report

Ledelsespétegning
Management’s Statement

Revisors erklering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Selskabsoplysninger

Company Information

Selskabsoplysninger

Company Information

Ledelsesberetning
Management’s Review

Arsregnskab

Financial Statements

Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Balance 31. december
Balance Sheet 31 December

Egenkapitalopgerelse
Statement of Changes in Equity

Noter til arsregnskabet
Notes to the Financial Statements

pwec

Side
Page

10



Ledelsespategning
Management’s Statement

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabséret 1. januar - 31. december
2018 for Lundberg och Bergljung Real Estate and
Property ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. Selskabet opfylder betingelserne for
at undlade at lade arsregnskabet revidere.

Arsregnskabet giver efter vores opfattelse et retvisen-

de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2018 samt af resultatet af sel-
skabets aktiviteter for 2018.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn, den 16. maj 2019
Kobenhavn, 16 May 2019

The Executive Board has today considered and
adopted the Annual Report of Lundberg och
Bergljung Real Estate and Property ApS for the fi-
nancial year 1 January - 31 December 2018.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2018 of the Company and of the results
of the Company operations for 2018.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Direktion

Executive Board

Par Oluf Lundberg Asa Margareta Bergljung
direktor direktor

Executive Officer Executive Officer

-
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Revisors erklzaering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i Lundberg och Bergljung Real Estate
and Property ApS

Vi har opstillet arsregnskabet for Lundberg och
Bergljung Real Estate and Property ApS for regn-
skabsaret 1. januar - 31. december 2018 pa grundlag
af selskabets bogfaring og evrige oplysninger, som De
har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere drsregnskabet i
overensstemmelse med drsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

.
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To the Management of Lundberg och Bergljung
Real Estate and Property ApS

We have compiled the Financial Statements of
Lundberg och Bergljung Real Estate and Property
ApS for the financial year 1 January - 31 December
2018 on the basis of the Enterprise’s accounting re-
cords and other information you have provided.

The Financial Statements comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial Informa-
tion.

Based on our professional expertise, we have as-
sisted you with the preparation and presentation of
the Financial Statements in accordance with the Da-
nish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on Appro-
ved Auditors and Audit Firms and FSR — Danish
Auditors’ Code of Ethics, including the principles of
integrity, objectivity, professional competence and
due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.

As an engagement to compile financial information
is not an assurance engagement, we are under no
duty to verify the accuracy or completeness of the
information you provided to us to compile the
Financial Statements. Accordingly, we express no
audit opinion or review opinion as to whether the
Financial Statements have been prepared in accor-
dance with the Danish Financial Statements Act.



Revisors erklzering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Trekantomradet, den 16. maj 2019
Trekantomraadet, 16 May 2019
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Morten Elb&k Jensen

statsautoriseret revisor
State Authorised Public Accountant

mne27737
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Selskabsoplysninger

Company Information

Selskabet
The Company

Direktion
Executive Board

Revisor
Auditors
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Ledelsesberetning
Management’s Review

Arsrapporten for Lundberg och Bergljung Real Estate
and Property ApS for 2018 er udarbejdet i overens-
stemmelse med drsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B med tilvalg af
enkelte regler i klasse C.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar.

Vasentligste aktiviteter

Virksomhedens formaél er udlejning af fast ejendom
og administration af ejendommen samt dermed
besleaegtet virksomhed

Udvikling i dret

Selskabets resultatopgerelse for 2018 udviser et
underskud pa DKK

(12 mdr.) 186.866, og selskabets balance pr. 31.
december 2018 udviser en egenkapital pd DKK

(12 mdr.) 7.004.

Det er ledelsens forventning, at selskabets kapital vil
blive reetableret via selskabets indtjening de
kommende &r og/eller ved kapitalforhgjelse

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse pd bedemmelsen af &rs-
rapporten.

pwe

Financial Statements of Lundberg och Bergljung
Real Estate and Property ApS for 2018 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enter-
prises of reporting class B as well as selected rules
applying to reporting class C.

The Annual Report has been prepared under the
same accounting policies as last year.

Key activities

The company's purpose is rental real estate and
administration of property and related activities

Development in the year

The income statement of the Company for 2018
shows a loss of DKK

(12 mdr.) 186,866, and at 31 December 2018 the
balance sheet of the Company shows equity of DKK
(12 mdr.) 7,004.

It is management's expectation that the company's
capital will be re-established through the
company's earnings in the coming years and/or by
capital increase.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance
sheet date.



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2018 2017
DKK DKK
(12 mdr.) (8 mdr.)

Bruttotab -31.012 -43.018
Gross profit/loss
Af- og nedskrivninger af materielle anlaegsaktiver -90.920 -60.240
Depreciation, amortisation and impairment of property, plant and equipment
Resultat for finansielle poster -121.932 -103.258
Profit/loss before financial income and expenses
Finansielle omkostninger 2 -35.000 -32.806
Financial expenses
Resultat for skat -156.932 -136.064
Profit/loss before tax
Skat af arets resultat 3 -29.934 29.934
Tax on profit/loss for the year
Arets resultat -186.866 -106.130
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -186.866 -106.130
Retained earnings

-186.866 -106.130

pwc 6



Balance 31. december
Balance Sheet 31 December

Aktiver
Assets
Note 2018 2017
DKK DKK
Grunde og bygninger 2.123.166 2.198.792
Land and buildings
Materielle anleegsaktiver 4 2.123.166 2.198.792
Property, plant and equipment
Anlagsaktiver 2.123.166 2.198.792
Fixed assets
Andre tilgodehavender 2.574 2.574
Other receivables
Udskudt skatteaktiv 5 0 29.934
Deferred tax asset
Tilgodehavender 2.574 32.508
Receivables
Likvide beholdninger 10.586 21.469
Cash at bank and in hand
Omsatningsaktiver 13.160 53.977
Current assets
Aktiver 2.136.326 2.252.769
Assets
.
pwc 7



Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2018 2017
DKK DKK

Selskabskapital 50.000 50.000
Share capital

Overfart resultat -42.996 143.871
Retained earnings

Egenkapital 7.004 193.871
Equity

Leverandgrer af varer og tjenesteydelser 12.533 0
Trade payables

Geeld til tilknyttede virksomheder 1.007.974 991.125
Payables to group enterprises

Geeld til selskabsdeltagere og ledelse 39.632 38.969
Payables to owners and Management

Anden geeld 1.069.183 1.028.804
Other payables

Kortfristede gaeldsforpligtelser 2.129.322 2.058.898
Short-term debt

Galdsforpligtelser 2.129.322 2.058.898
Debt

Passiver 2.136.326 2.252.769
Liabilities and equity

Going concern 1
Going concern

Veaesentligste aktiviteter

Key activities

Eventualposter og gvrige gkonomiske forpligtelser 6
Contingent assets, liabilities and other financial obligations

Anvendt regnskabspraksis 7
Accounting Policies

pwc 8



Egenkapitalopgorelse
Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

pwe

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
50.000 143.870 193.870
0 -186.866 -186.866
50.000 -42.996 7.004




Noter til arsregnskabet
Notes to the Financial Statements

pwc

Going concern
Going concern

Selskabets kortfristede forpligtelser er starre end selskabets omsaetningsaktiver. Selskabet har modtaget
erkleeringer fra selskabets ejerkreds og langivere, som i alt har et tiigodehavende belgb pa DKK 2.113.898 hos
selskabet, om at ikke kreeve deres tilgodehavende hos selskabet tilbagebetalt inden for de kommende 12
maneder.

The company's current liabilities are larger than the company's current assets. The company has received statements from the
company's owners and lenders, which in total have a receivable amount of DKK 2.113.898 from the company, not to claim

their receivables from the company repaid within the next 12 months.

2018 2017
DKK DKK
(12 mdr.) (8 mdr.)
Finansielle omkostninger
Financial expenses
Renteomkostninger tilknyttede virksomheder 0 16.125
Interest paid to group enterprises
Andre finansielle omkostninger 35.000 16.681
Other financial expenses
35.000 32.806
Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 0 0
Current tax for the year
Arets udskudte skat 29.934 -29.934
Deferred tax for the year
29.934 -29.934

10



Noter til arsregnskabet
Notes to the Financial Statements
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Materielle anlaegsaktiver
Property, plant and equipment

Grunde og byg-

ninger
Land and
buildings
DKK
Kostpris 1. januar 2.259.032
Cost at 1 January
Tilgang i arets lgb 15.294
Additions for the year
Kostpris 31. december 2.274.326
Cost at 31 December
Ned- og afskrivninger 1. januar 60.240
Impairment losses and depreciation at 1 January
Arets afskrivninger 90.920
Depreciation for the year
Ned- og afskrivninger 31. december 151.160
Impairment losses and depreciation at 31 December
Regnskabsmassig vaerdi 31. december 2.123.166
Carrying amount at 31 December
Afskrives over 25ar
Depreciated over 25 years
2018 2017
DKK DKK
Henszettelse til udskudt skat
Provision for deferred tax
Hensaettelse til udskudt skat 1. januar -29.934 0
Provision for deferred tax at 1 January
Arets indregnede belgb i resultatopggrelsen 29.934 -29.934
Amounts recognised in the income statement for the year
Hensaettelse til udskudt skat 31. december 0 -29.934

Provision for deferred tax at 31 December

Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Der er ikke sikkerhedsstillelser og eventualforpligtelser pr. 31. december 2018.
There are no security and contingent liabilities at 31 December 2018.

11



Noter til arsregnskabet
Notes to the Financial Statements

-7 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Lundberg och Bergljung Real Estate
and Property ApS for 2018 er udarbejdet i overens-
stemmelse med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B med tilvalg af
enkelte regler i klasse C.

Arsregnskab for 2018 er aflagt i DKK
(12 mdr.).

Generelt om indregning og maling

Indtagter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er atholdt for at opné arets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbagefarsler som folge af endrede regnskabs-
maessige skon af belgb, der tidligere har veret indreg-
net i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan maéles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méles pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

pwe

The Annual Report of Lundberg och Bergljung Real
Estate and Property ApS for 2018 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enter-
prises of reporting class B as well as selected rules
applying to reporting class C.

The Financial Statements for 2018 are presented in
DKK
(12 mdr.).

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.

12



Noter til arsregnskabet
Notes to the Financial Statements

7  Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Resultatopgoarelsen
Nettoomsatning

Huslejeindtagter indregnes linezert i lejeperioden.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Bruttofortjeneste

Bruttofortjeneste opgores med henvisning til rsregn-
skabslovens § 32 som et sammendrag af
nettoomsatning og andre eksterne omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlagsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret.

Skat af arets resultat

Skat af arets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa egen-
kapitalen.

pwe

Income Statement

Revenue

Rental income is recognised on a straight line-basis
over the term of the lease.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Gross profit/loss

With reference to section 32 of the Danish Finan-
cial Statements Act, gross profit/loss is calculated
as a summary of revenue and other external
expenses.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impair-
ment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.
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Noter til arsregnskabet
Notes to the Financial Statements

7  Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Balancen
Materielle anlaegsaktiver

Materielle anlagsaktiver maéles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restveerdi, fordeles linesert
over aktivernes forventede brugstid, der udger:

@vrige bygninger 25 ar

Afskrivningsperiode og restveerdi revurderes arligt.

Nedskrivning af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle anlaegs-
aktiver gennemgas arligt for at afgere, om der er
indikation af vaerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Hvis dette er tilfeeldet, foretages nedskrivning til den
lavere genindvindingsveerdi.

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

pwe

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other buildings 25 years

Depreciation period and residual value are re-
assessed annually.

Impairment of fixed assets

The carrying amounts of property, plant and equip-
ment are reviewed on an annual basis to determine
whether there is any indication of impairment other
than that expressed by amortisation and deprecia-
tion.

If so, the asset is written down to its lower
recoverable amount.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.
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Noter til arsregnskabet
Notes to the Financial Statements

7  Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Udskudte skatteaktiver og -forpligtelser

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser, opgjort pa grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af forpligtel-
sen.

Udskudte skatteaktiver males til den veerdi, hvortil
aktivet forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat, som
folge af &endringer i skattesatser, indregnes i resultat-
opgorelsen eller i egenkapitalen, nar den udskudte
skat vedrgrer poster, der er indregnet i egenkapita-
len.

Finansielle gaeldsforpligtelser

Geldsforpligtelser méles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use
of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the le-
gislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement or in
equity if the deferred tax relates to items recognised
in equity.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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