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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt ars-
rapporten for regnskabsaret 1. januar - 31. december
2022 for Biowatch ApS.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2022 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2022.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redeggrelse for de forhold, beretningen om-
handler.

Ledelsen indstiller til generalforsamlingen, at arsregn-
skabet for 2023 ikke skal revideres. Ledelsen anser be-
tingelserne for at undlade revision for opfyldt.

,&rsregnskabet er ikke revideret. Ledelsen erklzerer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Aarhus, den 28. juni 2023
Aarhus, 28 June 2023

Direktion
Executive board

Mikkel Thykjzer Jgrgensen

adm. direktgr
CEO

The executive board has today discussed and approved
the annual report of Biowatch ApS for the financial year
1 January - 31 December 2022.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2022 and of the results of the company's
operations for the financial year 1 January - 31
December 2022.

In my opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends to the company in general
meeting that the financial statements for 2023 are not
to be audited. Management considers the criteria for
not auditing the financial statements to be met.

The financial statements have not been audited.
Management considers the criteria for not auditing the
financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.

Generalforsamlingen har besluttet, at drsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.

Radgivning & Revision A/

Penneo dokumentnagle: WG1UN-L22GA-VDXF7-76D1Q-MDW8I-20MQA



Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Biowatch ApS

Vi har opstillet arsrapporten for Biowatch ApS for regn-
skabsaret 1. januar - 31. december 2022 pa grundlag af
selskabets bogfgring og g@vrige oplysninger, som
ledelsen har tilvejebragt.

Arsrapporten omfatter ledelsespategning, ledelsesbere-
tning, anvendt regnskabspraksis, resultatopggrelse,
balance, egenkapitalopggrelse og noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
ledelsen med at udarbejde og praesentere arsrapporten
i overensstemmelse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfaerd (IESBA Code) herunder principper om integritet,
objektivitet, professionel kompetence og forngden
omhu.

Arsrapporten samt ngjagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-
rapporten, er ledelsens ansvar.

Radgivning & Revision A/

To the shareholder of Biowatch ApS

We have compiled the financial statements of Biowatch
ApS for the financial year 1 January - 31 December
2022 based on the company's bookkeeping records and
other information made available by management.

The financial statements comprises a statement by
management, managements review, a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist
management in the preparation and presentation of
the financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles relating
to integrity, objectivity, professional competence and
due care.

The financial statements and the accuracy and
completeness of the information used to compile the
statements are the

financial management’s

responsibility.
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldsteendig-
heden af de oplysninger, ledelsen har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt arsrap-
porten er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Aarhus, den 28. juni 2023
Aarhus, 28 June 2023

Radgivning & Revision
Statsautoriseret Revisionsaktieselskab

CVR-nr. 1015 81 17
CVRno.10158117

Thomas Kroghede
Statsautoriseret revisor

MNE-nr. mne31480
MNE no. mne31480

Radgivning & Revision A/

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information provided by
management for our compilation of the financial
statements. Accordingly, we do not express an audit or
a review conclusion on whether the financial
statements have been prepared in accordance with the
Danish Financial Statements Act.
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Selskabsoplysninger
Company details

Selskabet

The company

Direktion
Executive board

Revisor

Auditors

Radgivning & Revision A/

Biowatch ApS
Spndergade 74, 5.
8000 Aarhus C

CVR-nr.:
CVR no.:

Regnskabsperiode:
Reporting period:

Hjemsted:
Domicile:

38576496

1. januar - 31. december 2022
1 January - 31 December 2022

Aarhus
Aarhus

Mikkel Thykjeer Jgrgensen, adm. direktgr (CEO)

Radgivning & Revision

Statsautoriseret Revisionsaktieselskab

True Mgllevej 5
8381 Tilst

Penneo dokumentnagle: WG1UN-L22GA-VDXF7-76D1Q-MDW8I-20MQA



Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabet udvikler og tilbyder Igsninger inden for fore-
byggende sundhed og individuel optimering.
Biowatch’s vision er gennem forbyggende sundheds-
data, aktivt at medvirke til udviklingen fra ”sick-care” til

”self-care” indenfor savel fysisk som mental sundhed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2022 udviser et
underskud pa kr. 2.783.890, og selskabets balance pr.
31. december 2022 udviser en egenkapital pa kr.
1.229.329.

Radgivning & Revision A/

Business review

The company develops and offers solutions within
preventive health and individual optimization.
Biowatch's vision is to actively contribute to the
transition from "sick-care" to "self-care" within both
physical and mental health through preventive health
data.

Financial review
The company's income statement for the year ended
31 December 2022 shows a loss of kr. 2.783.890, and
the balance sheet at 31 December 2022 shows equity
of kr. 1.229.329.
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Ledelsesberetning
Management's review

Biowatch ApS har fortsat
organisationen og faet tilfgrt flere kompetencer til

opbygningen  af

teamet med en solid erfaring inden for teknologi,
markedsfgring, kommercielle partnerskaber samt
digitale kundelgsninger. Endvidere har Biowatch ApS
tilknyttet en laege i overensstemmelse med reglerne
administreret af Styrelsen for Patientsikkerhed.

Selskabet har investeret i sundhedsplatformen
’Biowatch One’ med fokus pa forbedret kundeoplevelse
samt digitale 'interventions videoer’ mellem test ét og
test to. Selskabet har ogsa gjort det muligt at integrere
flere data fra forskellige devices.

Den samlede omsatning i 2022 for Biowatch ApS og
selskabets nye sgsterselskab High Performance Tribe
ApS blev i 2022 pa kr. 1,8 mio. Omsatningen kommer
primzert fra C-level Igsninger kombineret med forlgb,
der vil styrke virksomhedernes bevidsthed omkring
bedre balance i en travl hverdag. Kombinationen af de
2 selskaber har givet et Igft i de ydelser, der nu kan
tilbydes til selskabets kunder.

Den eksisterende ejerkreds har i 2022 tilfgrt Biowatch
Holding ApS kr. 2,1 mio. i ny kapital.

Biowatch ApS forventer et mindre underskud i 2023 i

takt med at selskabets investeringer fortsaetter her-
under opbygning af en salgsafdeling.

Radgivning & Revision A/

Biowatch ApS has continued to build the organization
and has added more competencies to the team with
solid experience in technology, marketing, commercial
partnerships, and digital customer solutions.
Furthermore, Biowatch ApS has attached a doctor in
accordance with the rules administered by the Danish

Patient Safety Authority.

The company has invested in the health platform
'‘Biowatch One' focusing on improved customer
experience as well as digital ‘intervention videos'
between test one and test two. The company has also
made it possible to integrate more data from various
devices.

The total turnover in 2022 for Biowatch ApS and the
company's new sister company High Performance Tribe
ApS was DKK 1.8M in 2022. The revenue comes
primarily from C-level solutions combined with courses
that will enhance companies' awareness of better
balance in a busy everyday life. The combination of the
two companies has boosted the services that can now
be offered to the company's customers.

The existing circle of owners added DKK 2.1M in new
capital to Biowatch Holding ApS in 2022.

Biowatch ApS expects a smaller deficit in 2023 as the
company's investments continue, including building a
sales department.
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Ledelsesberetning
Management's review

Betydningsfulde haendelser, som er indtruffet efter
regnskabsarets afslutning

Egenkapitalen er i starten af 2023 yderligere styrket
ved at konvertere geeld til Biowatch Holding ApS for kr.
1 mio.

Selskabet har i arets fgrste 6 maneder faet tilfgrt
yderligere kapital og forventer inden sommer en stgrre
kapitaltilfgrsel.

Der er efter regnskabsarets afslutning herudover ikke

indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Radgivning & Revision A/

Significant events occurring after the end of the
financial year

The equity was further strengthened at the beginning
of 2023 by converting debt to Biowatch Holding for DKK
1M.

In the first 6 months of the year, the company has
received additional capital and expects a larger capital
injection before the summer.

Apart from the above, no events have occurred after
the end of the financial year that could significantly
affect the company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Biowatch ApS for 2022 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B

med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er usendret i forhold til
sidste ar.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og maling

| resultatopg@relsen indregnes indtaegter i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved f@rste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amorti-
seret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over Igbetiden. Amortiseret kostpris opgg-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amor-
tisering af forskellen mellem kostpris og nominelt be-
Igb.

Radgivning & Revision A/

The annual report of Biowatch ApS for 2022 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to
reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and  plus/less the accumulated
amortisation of the difference between the cost and

the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten af-
legges, og som be- eller afkraefter forhold, der eksiste-
rede pa balancedagen.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsaetning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsaetning, an-
dring i lagre af feerdigvarer og varer under fremstilling
samt andre driftsindtaegter med fradrag af omkostning-
er til rdvarer og hjxlpematerialer og andre eksterne
omkostninger.

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigvarer, ind-
regnes i resultatopggrelsen, nar levering og risikoover-
gang til kgber har fundet sted, og hvis indtaegten kan
opggres palideligt og forventes modtaget.

Nettoomszetningen males til dagsveerdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettoomsaetningen.

Omkostninger til ravarer og hjaelpematerialer
Omkostninger til ravarer og hjaelpematerialer indehold-
er det forbrug af ravarer og hjelpematerialer, der er
anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
mv.

Radgivning & Revision A/

On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the
buyer, has taken place and that the income can be
measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Expenses for raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating the
year’s revenue.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger, realiserede og urealiserede kursge-
vinster og -tab vedrgrende veerdipapirer, geld og
transaktioner i fremmed valuta, amortisering af
realkreditlan samt tillag og godtggrelse under
acontoskatteordningen mv.

Skat af arets resultat
Virksomheden er omfattet af de danske regler om tvun-
gen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved afreg-
ning af sambeskatningsbidrag mellem de sambeskatte-
de virksomheder i forhold til disses skattepligtige ind-
komster. | tilknytning hertil modtager virksomheder
med skattemaessigt underskud sambeskatningsbidrag
fra virksomheder, der har kunnet anvende dette under-
skud til nedszettelse af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Radgivning & Revision A/

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, realised and unrealised capital/exchange
gains and losses on securities, liabilities and foreign
currency transactions, amortisation of financial assets
and liabilities and surcharges and allowances under the
Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly
taxed entities in proportion to their taxable income.
Entities with tax losses receive joint taxation
contributions from entities that have been able to use
tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.

10

Penneo dokumentnagle: WG1UN-L22GA-VDXF7-76D1Q-MDW8I-20MQA



Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger, gager
og afskrivninger, der direkte og indirekte kan henfgres
til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen, males
til kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Efter faerdigggrelsen af udviklingsarbejdet afskrives ud-
viklingsomkostninger linezert over den vurderede gko-
nomiske brugstid. Afskrivningsperioden udggr seedvan-
ligvis 5 ar.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor
der vurderes at vaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefglje af tilgode-
havender er veerdiforringet. Hvis der foreligger en ob-
jektiv indikation p3, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa individuelt ni-
veau.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning samt
indestaende i pengeinstitutter.

Egenkapital

Udbytte

Foreslaet udbytte vises som en saerskilt post under e-
genkapitalen. Udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa generalforsamlingen.

Radgivning & Revision A/

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs, wages/salaries and
amortisation losses that are directly and indirectly
attributable to the company's development activities.

Developments projects recognised in the balance sheet
are measured at cost less accumulated amortisation
and impairment losses.

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estimated useful life. The amortisation
period is usually five years.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for
that individual asset is recognised.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits
at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of
shareholders.

11
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Selskabet er sambeskattet med koncernforbundne dan-
ske selskaber. Den aktuelle selskabsskat fordeles mel-
lem de sambeskattede selskaber i forhold til disses
skattepligtige indkomster og med fuld fordeling med re-
fusion vedrgrende skattemaessige underskud. De sam-
beskattede selskaber indgar i acontoskatteordningen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere gaeldende, nar den udskudte skat forventes udlgst
som aktuel skat. £ndring i udskudt skat som fglge af
2&ndringer i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettiget skattemaessigt underskud, males
til den vaerdi, hvortil aktivet forventes at kunne realise-
res, enten ved udligning i skat af fremtidig indtjening el-
ler ved modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaerdi.

Gezeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leverandgrer,
tilknyttede virksomheder samt anden gaeld, males til
amortiseret kostpris, hvilket sadvanligvis svarer til no-
minel veerdi.

Radgivning & Revision A/

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

The company and all its Danish group entities are taxed
on a joint basis. The current income tax charge is
allocated between the jointly taxed entities relative to
their taxable income. Tax losses are allocated based on
the full absorption method. The jointly taxed entities
are eligible for the Danish Tax Prepayment Scheme.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred tax
adjustments resulting from changes in tax rates are
recognised in the income statement, with the exception
of items taken directly to equity.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a
set-off against tax on future income or as a set-off
against deferred tax liabilities within the same legal tax
entity. Any deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

12
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopggrel-
sen som en finansiel post. Hvis valutainstrumenter an-
vendes til sikring af fremtidige pengestremme, indreg-
nes urealiserede veerdireguleringer direkte pa egenka-
pitalen i dagsveerdireserven.

Radgivning & Revision A/

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the
transaction date. Foreign exchange differences arising
between the exchange rates at the transaction date
and at the date of payment are recognised in the
income statement as financial income or financial
expenses. If foreign currency instruments are
considered cash flow hedges, any unrealised value
adjustments are taken directly to a fair value reserve
under ‘Equity’.

13
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger

Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfgrt til reserve for udviklingsomkostninger
Transferred to reserve for development expenditure

Overfgrt resultat
Retained earnings

Radgivning & Revision A/

Note 2022 2021

kr. kr.
-913.321 -411.180
1 -2.481.551 -1.317.026
2 -154.564 0
-3.549.436 -1.728.206
3 0 50.000
4 -19.675 -2.090
-3.569.111 -1.680.296
5 785.221 501.950
-2.783.890 -1.178.346
632.140 610.564
-3.416.030 -1.788.910
-2.783.890 -1.178.346

14
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anlaegsaktiver
Intangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavender

Receivables

Likvide beholdninger

Cash at bank and in hand

Omsazetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Radgivning & Revision A/

Note 2022 2021
kr. kr.
1.593.210 782.774
6 1.593.210 782.774
1.593.210 782.774
167.120 0
310 310
307.762 234.086
1.084.111 501.950
1.559.303 736.346
372.168 2.207.342
1.931.471 2.943.688
3.524.681 3.726.462
15
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure
Overfgrt resultat

Retained earnings

Egenkapital

Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Gaeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Vaerdiansattelse af udskudte skatteaktiver
Valuation of deferred tax assets

Eventualforpligtelser
Contingent liabilities

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Radgivning & Revision A/

Note 2022 2021
kr. kr.

102.222 100.000

1.242.704 610.564

-115.597 1.302.655

1.229.329 2.013.219

550.918 310.930

1.589.599 1.278.019

154.835 124.294

2.295.352 1.713.243

2.295.352 1.713.243

3.524.681 3.726.462
7
8
9
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Egenkapitalopgdrelse
Statement of changes in equity

Egenkapital 1. januar 2022
Equity at 1 January 2022

Kontant kapitalforhgjelse

Cash capital increase

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2022

Equity at 31 December 2022

Radgivning & Revision A/

Virksomheds-

Reserve for
udviklingsomkost

kapital ninger Overfgrt resultat I alt
Share capital Reserve for Retained earnings Total
development
expenditure
100.000 610.564 1.302.655 2.013.219
2.222 0 1.997.778 2.000.000
0 632.140 -3.416.030 -2.783.890
102.222 1.242.704 -115.597 1.229.329
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Noter
Notes

2022 2021
kr. kr.
1 Personaleomkostninger
Staff costs
Lenninger 2.022.062 1.064.796
Wages and salaries
Andre omkostninger til social sikring 34.243 10.701
Other social security costs
Andre personaleomkostninger 425.246 241.529
Other staff costs
2.481.551 1.317.026
Gennemsnitligt antal beskaeftigede medarbejdere 5 2
Average number of employees
2 Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment
Afskrivninger immaterielle anlaegsaktiver 154.564 0
Depreciation intangible assets
154.564 0
3  Finansielle indtaegter
Financial income
Gzldseftergivelse 0 50.000
Debt forgiveness
0 50.000
4  Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 14.640 0
Interest paid to subsidiaries
Andre finansielle omkostninger 5.035 2.090
Other financial costs
19.675 2.090

Radgivning & Revision A/ 18
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Noter
Notes

2022 2021
kr. kr.
5 Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat -203.060 0
Current tax for the year
Arets udskudte skat -582.161 -501.950
Deferred tax for the year

-785.221 -501.950

6 Immaterielle anlaegsaktiver
Intangible assets

Udviklingsprojekt

er under
udfgrelse
Development projects
in progress
Kostpris 1. januar 2022 782.774
Cost at 1 January 2022
Tilgang i arets Igb 965.000
Additions for the year
Kostpris 31. december 2022 1.747.774
Cost at 31 December 2022
Af- og nedskrivninger 1. januar 2022 0
Impairment losses and amortisation at 1 January 2022
Arets nedskrivninger 154.564
Impairment losses for the year
Af- og nedskrivninger 31. december 2022 154.564
Impairment losses and amortisation at 31 December 2022
Regnskabsmaessig veerdi 31. december 2022 1.593.210

Carrying amount at 31 December 2022

Radgivning & Revision A/ 19
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Noter
Notes

7 Veardiansattelse af udskudte skatteaktiver
Valuation of deferred tax assets

Udskudte skatteaktiver forventes realiseret indenfor 3-5 ar ved modregning i fremtidig indtjening.
Deferred tax assets are expected to be realized within 3-5 years by offsetting in future earnings.

8  Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Biowatch Holding ApS (Administrationsselskab) og haefter
solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat for indkomstaret 2020 og frem samt
for kildeskat pa udbytter, renter og royalties.

The company is jointly taxed with its parent company, Biowatch Holding ApS (management company), and jointly and severally liable with

other jointly taxed entities for payment of income taxes for income year 2020 onwards as well as for payment of withholding taxes on
dividends, interest and royalties.

9 Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har ingen pantsaetninger og sikkerhedsstillelser.
The company has no mortgages and collateral.

Radgivning & Revision A/ 20
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