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Independent auditor's report

To the shareholder of CAMAR APS

Opinion

We have audited the financial statements of CAMAR APS for the financial year 1 September
2020 - 31 August 2021, which comprise a summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity and notes. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial
position at 31 August 2021 and of the results of the company's operations for the financial year 1
September 2020 - 31 August 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.
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Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable
in Denmark, we exercise professional judgement and maintain professional scepticism throughout
the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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Independent auditor's report 

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
management's review and, in doing so, consider whether management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of management's
review.

Birkerød, 21 January 2022

Claus Carlsen
Statsautoriseret revisionsanpartsselskab
CVR no. 30 55 35 35

Claus Carlsen
Statsautoriseret Revisor
MNE no. mne18573
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Company details

The company CAMAR APS
Gydevang 39
3450 Allerød

CVR no.: 38 45 40 13

Reporting period: 1 September 2020 - 31 August 2021

Domicile: Allerød

Supervisory board Howard Russel Jones, chairman 
Thomas Elmbæk Knudsen 
Christina Agger 

Executive board Christina Agger 

Auditors Claus Carlsen
Statsautoriseret revisionsanpartsselskab
Blokken 90
3460  Birkerød
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Management's review

Financial review 

The company's income statement for the year ended 31 August 2021 shows a loss of DKK
1.202.715, and the balance sheet at 31 August 2021 shows negative equity of DKK 2.571.281.

Our mission is to improve the operation of touchscreens / panels in industries where safety and
availability are critical parameters. Based on our patented technology platform, we will
continuously develop new and innovative methods for generating haptic feedback, which can help
to accelerate the spread as well as the use of intuitive touchscreens / panels and thereby contribute
to increasing safety and operating comfort in situations, where operating touchscreens / panels
can lead to a lack of attention to the primary activity.

During the financial year, Camar has made significant progress in the form of patent development,
which has created a basis for further development of the product and market potential.

Thereby, the company has created a good basis to reach its global potential, where the owners of
Camar are in the process of seeking the needed investment to realise this.

Significant events occurring after the end of the financial year

Howard Jones joined the Board of Directors and was appointed Chairman of the Board. Leif
Hansen, Henrik Jeberg and Christoffer Kay resigned from the Board of Directors. Other than that,
no events have occurred after the balance sheet date which could significantly affect the
company's financial position.
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Accounting policies

The annual report of CAMAR APS for 2020/21 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to reporting class B entities, as well as
provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2020/21 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,
assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose
its revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and work
in progress and other operating income less costs of raw materials and consumables and other
external expenses.

7

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 2
5G

C5
-E

24
H

P-
G

5V
YA

-P
1F

ZZ
-V

KB
2J

-M
U

VA
Z



Accounting policies

Revenue

Income is related to fee in connection with reimbursement of developing cost from potential
customers and grants.

Expenses for raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in
generating the year’s revenue.

Other external costs

Other external costs include expenses related to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impairment losses

The company has not made depriciations on goodwill and development projects in progress as the
development is not finished.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate
to the financial year. Net financials include interest income and expenses, financial expenses
relating to finance leases, realised and unrealised capital/exchange gains and losses on securities,
liabilities and foreign currency transactions, amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred
tax charge, is recognised in the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the portion that relates to entries directly
in equity.
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Accounting policies

Balance sheet

Intangible assets

Tangible assets

Items of  plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use. The cost of self-constructed assets comprises direct and
indirect costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the
assets:

 Useful life Residual value
Other fixtures and fittings, tools and equipment5 years 0 %

Assets with a costprice below DKK 13.500 is booked as cost in the year of acquisition.

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a
liability when declared by the annual general meeting of shareholders.

Income tax and deferred tax

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits
and losses.
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Accounting policies

Liabilities

Financial liabilities are recognised on the raising of the loan at the proceeds received net of
transaction costs incurred. On subsequent recognition, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value, using the effective interest method.
Accordingly, the difference between the net proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.
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Income statement 1 September  - 31 August

Note 2020/21
DKK

2019/20
DKK

Gross profit -188.013 -118.359

Staff costs 1 -959.862 -425.183

Depreciation, amortisation and impairment of intangible assets
and property, plant and equipment 2 -4.000 -4.000

Financial income -562 0

Financial costs 3 -249.636 -181.239

Profit/loss before tax -1.402.073 -728.781

Tax on profit/loss for the year 199.358 60.418

Profit/loss for the year -1.202.715 -668.363

Retained earnings -1.202.715 -668.363

-1.202.715 -668.363
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Balance sheet 31 August

Note 2020/21
DKK

2019/20
DKK

Assets

Goodwill 1.980.000 1.980.000

Development projects in progress 1.114.157 1.114.157

Intangible assets 4 3.094.157 3.094.157

Other fixtures and fittings, tools and equipment 8.000 12.000

Tangible assets 5 8.000 12.000

Receivables from subsidiaries 9.430 0

Fixed asset investments 9.430 0

Total non-current assets 3.111.587 3.106.157

Other receivables 2.426 12.492

Corporation tax 230.746 47.068

Receivables 233.172 59.560

Cash at bank and in hand 10.014 371.604

Total current assets 243.186 431.164

Total assets 3.354.773 3.537.321
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Balance sheet 31 August

Note 2020/21
DKK

2019/20
DKK

Equity and liabilities

Share capital 60.625 60.625

Share premium account 1.001.309 1.001.309

Retained earnings -3.633.215 -2.430.500

Equity -2.571.281 -1.368.566

Convertible and profit-yielding instruments of debt 1.141.972 1.085.704

Other payables 3.111.840 2.960.581

Total non-current liabilities 6 4.253.812 4.046.285

Payables to shareholders and management 76.150 66.150

Other payables 1.596.092 793.452

Total current liabilities 1.672.242 859.602

Total liabilities 5.926.054 4.905.887

Total equity and liabilities 3.354.773 3.537.321

Contingent liabilities 7

Mortgages and collateral 8
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Equity

 

Share capital

Share

premium

account

Retained

earnings Total

Equity at 1 September 2020 60.625 1.001.309 -2.430.500 -1.368.566

Net profit/loss for the year 0 0 -1.202.715 -1.202.715

Equity at 31 August 2021 60.625 1.001.309 -3.633.215 -2.571.281
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Notes to the Annual Report

2020/21
DKK

2019/20
DKK

1 Staff costs

Wages and salaries 908.151 403.430

Pensions 33.740 14.820

Other social security costs 2.670 4.034

Other staff costs 15.301 2.899

959.862 425.183

Average number of employees 1 1

2 Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment

Depreciation tangible assets 4.000 4.000

4.000 4.000

3 Financial costs

Other financial costs 249.636 180.428

Exchange adjustments costs 0 811

 249.636 181.239
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Notes to the Annual Report

4 Intangible assets

Goodwill

Development

projects in

progress

Cost at 1 September 2020 1.980.000 1.114.157

Cost at 31 August 2021 1.980.000 1.114.157

AA|Impairment losses and amortisation at 1 September 2020 0 0

AA|Impairment losses and amortisation at 31 August 2021 0 0

Carrying amount at 31 August 2021 1.980.000 1.114.157

Special assumptions regarding development projects and tax assets

5 Tangible assets

Other fixtures

and fittings,

tools and

equipment

Cost at 1 September 2020 20.000

Cost at 31 August 2021 20.000

Impairment losses and depreciation at 1 September 2020 8.000

Depreciation for the year 4.000

Impairment losses and depreciation at 31 August 2021 12.000

Carrying amount at 31 August 2021 8.000
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Notes to the Annual Report

6 Long term debt 

Debt

at 1

September

2020

Debt

at 31 August

2021

Instalment

next year

Debt

outstanding

after 5 years

Convertible and profit-yielding
instruments of debt 1.085.704 1.141.972 0 0

Other payables 2.960.581 3.111.840 0 0

4.046.285 4.253.812 0 0

Convertible debentures entitle to conversion to capital no later than 31 December 2021, the
debtafter-due due for payment.The convertible debt entitles to Nom. 2 * 2,302.10 Class A
shares: In addition, the company has agreementswith significant parts of the creditors behind
other debt around conversion at pt. not closerdefined conditions.

7 Contingent liabilities

The company acquired all assets and IP rights from ID2ME A/S , and during the liquidation of
ID2ME A/S made an additional undertaking to provide 3,900,000 DK to the Vaekstfonden
(The Danish Growth Fund). Vaekstfonden is an independent public company owned by the
Danish state. The fund provides financing to Danish companies by investing in venture and
small cap buyout funds as well as directly in companies.  

As part of this deal the company has per August 31 2020, committed to pay an annual salary
of DKK 456,000 to Christina Agger as director of Camar when cash flow allows. A salary of
38,000 per month was agreed in 2020.

8 Mortgages and collateral

As security for balances with the growth fund, a company mortgage of DKK 5,000,000 has
been issued.
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Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 
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j4Ch746U6RN1BEnNlZdMAklcOPh6vQtkOgnVn6W8SGolu8HOhNOFxDIdqswqijnAgSPDHgZSN2CS
oXSkmmeDS481bFVPz1Vdgycm0WLKYTyncL+wBlUeMV9QxTjqIFdC4Iwfi1+VH3kdsyqerYsGMMHX
5JY6PGPuyLgLaeKW0ThvN8cF2ypm1WO2YQhQbQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvOTcuMC40NjkyLjcxIFNhZmFyaS81MzcuMzY=
  signingRequestId MTE1NjQ3NTA=
  document_digests 
  _challenge T0VUQUEtRkdHQVgtODA3NjYtTVVBQU8tNTRENE4tOEY4UUc=
  TimeStamp MjAyMi0wMS0yNSAwNjozMzo0MSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 54bAkb4laNK1w1baFXBkDvbcBGmzU9dh7k3dU9jkM00=


 
c4Cc5EoUEncfKP1yVSlP4xS6uxwT3J5evBHVNm5Q5F8iAfMMVmqTFpMMsHk2JrJN/1uL4EaVVu35
TliEOTUjsZOKL4qHVP8udx2jNLgmp3+2hb27mSdkrkMggZxQYL3pMkg+PbxFeHakW1GsX7o8l6Ug
j4Ch746U6RN1BEnNlZdMAklcOPh6vQtkOgnVn6W8SGolu8HOhNOFxDIdqswqijnAgSPDHgZSN2CS
oXSkmmeDS481bFVPz1Vdgycm0WLKYTyncL+wBlUeMV9QxTjqIFdC4Iwfi1+VH3kdsyqerYsGMMHX
5JY6PGPuyLgLaeKW0ThvN8cF2ypm1WO2YQhQbQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvOTcuMC40NjkyLjcxIFNhZmFyaS81MzcuMzY=
  signingRequestId MTE1NjQ3NTA=
  document_digests 
  _challenge T0VUQUEtRkdHQVgtODA3NjYtTVVBQU8tNTRENE4tOEY4UUc=
  TimeStamp MjAyMi0wMS0yNSAwNjozMzo0MSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 IMzlVM2FsHMtnp5rSeV7UmPlaPcHduCKZinTBdAEUO0=


 
JfrK4rB3Cuy0fbixwVpFfWUWAjwjPxggeDa5DRUQS3W2dM+L8HMLc+/TiVsqyuIbQQf6ZCwywswZ
Yw1cvow8t20RTsVmwrRfL9Or0d4gZamT0Bt/+IWsPzWal0O1sbqxYFDW4s1OJN2HICyj6pSrGV4h
ot7vfo2H6XTksNY/5HJ6TTTzhti5WYDtgAlzDOrWcz9vBxK6l/EbQFFmlbSRzTodTf+9CV1IpW6B
rHb5vDPdEBP160b3xL7tVZ9JvLRfgzGGCvPGj/mQJSTLTdvgnpLiP/gdWSjlKA66P4CyyekvE3Qh
JzuWwUeGiSik3eTm73vSHo4tL4onCIOtnlVmsQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAwNw==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRFMU5qUTNORFk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxMg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VTBWUFExUXRTVFJJT0VjdFdrVkVTRXN0TVRoSVRrVXRSamRRV1RVdFZUVk5XVXM9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEphbiAyNSAwOTo1NDo1OSBDRVQgMjAyMg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 ytBZ8K5+yxe0OfdXVrfhho9MPVSicPg6p987/Zg48jc=


 
C5fK/yWuPn5LPNXuKMBA8VDN9GljMTudq7vFOPC7NNitZLlLpx99IwcDEprtY6fuP0sKATcVGNcG
94FE2JlxhBxt6A1p7TkvldkZnaBbpnObG+8Lj4/izU0wHzpG2Z4TqPoGY0SglD8EZbaFzT8DJc/z
2YFtxCluQOErRM302v/V8WjZ3talwy9hX7lmN8QToz9gKk0Rp9feN+h2uoQdn4fIJwDTP3RK9bKR
+vyGjBo13ZAFu8PShoHh2Ck2E2HmznR/wWQWpUaZHS3sDqXy/N+thh+brFeZDf04JiNxbxC/67Is
P1nZ/ajnSh4QTSVW87VXHblt56kk9iDHpkPe8Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvOTcuMC40NjkyLjcxIFNhZmFyaS81MzcuMzY=
  signingRequestId MTE1NjQ3NTA=
  document_digests W3sia2V5IjoiMjVHQzUtRTI0SFAtRzVWWUEtUDFGWlotVktCMkotTVVWQVoiLCJkaWdlc3QiOiJmNjY0OTYzOWRjMmUxZjc4YTllYzA1MGM0NDBlMjY0Yzk2ZDFkM2JlNjFiOTgyYWY5NDBjNmY0ZGVkMmUwOGU1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge R01QSVktMjdXVVMtSUg4MU0tRUY2UEItVFlWM1QtVVVWSU0=
  TimeStamp MjAyMi0wMS0yNSAxODowMjo1MiswMDAw
  identityAssuranceLevel 1
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