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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Sif Jakobs Jewellery
ApSfor regnskabsaret 1. januar - 31.
december 2019.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kebenhavn, den 31. august 2020
Kabenhavn, 31 August 2020

Direktion:/Executive Board:

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Today, the Executive Board has discussed and
approved the annual report of Sif Jakobs
Jewellery ApS for the financial year 1 January
- 31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Sif Jakobsdéttir
direktor direktor

Jonas Worm Hansen
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Sif Jakobs Jewellery ApS

Konklusion

Vi har revideret arsregnskabet for Sif Jakobs
Jewellery ApS for regnskabsaret 1. januar - 31.
december 2019, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

To the shareholders of Sif Jakobs Jewellery
ApS

Opinion

We have audited the financial statements of Sif
Jakobs Jewellery ApS for the financial year 1
January - 31 December 2019, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaessentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Qur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Sif Jakobs Jewellery ApS
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kebenhavn, den 31. august 2020
Copenhagen, 31 August 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Martin Alsbaek

statsaut. revisor
State Authorised Public Accountant

mne28627
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, Gity

CVR-nr./cvRno.

Stiftet/Established
Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Hjemmeside/website
E-mail/e-mail

Te|ef0n/TeIephone

Direktion/executive Board

Revision/auditors

Sif Jakobs Jewellery ApS
Ostergade 4, 1100 Kebenhavn K

38 45 26 22

28. februar 201 7/28 February 2017

Kabenhavn

1. januar -31. december/1 January - 31 December

www.sifjakobs.dk
sif@sifjakobs.com

+45226007 02

Sif Jakobsdottir, Direktor
Jonas Worm Hansen, Direktar

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter er
fremstilling og salg af smykker i sedle metaller
og relaterede produkter efter ledelsens skgn.

Usadvanlige forhold, som har pavirket
arsregnskabet

Der er konstateret ved udarbejdelsen af
arsregnskabet 2019, at selskabets
arsrapporter for 2017/18 og 2018 har veeret
beheeftet med veesentlige fejl pga. primeert
forkert opgjort varelager samt gvrige
konstaterede fejl. De konstaterede fejl
reducerer arets resultat for regnskabsaret
2018 til et underskud efter skat p& 769 t.kr. og
for selskabets farste regnskabsar til et
underskud efter skat pad 1.437 t.kr.

De konstaterede fejl har saledes vaesentlig
betydning for tidligere regnskabsar. Fejlene er
derfor korrigeret som vaesentlige fejl med
tilretning af sammenligningstal og primo
egenkapital i indeveerende regnskabsar.

Der henvises til note 1 for en mere detaljeret
beskrivelse af de regnskabsmaessige
konsekvenser.

Udvikling i aktiviteter og oskonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et underskud p4 10.201.680 kr. mod et
underskud pa 768.777 kr. sidste ar, og
virksomhedens balance pr. 31. december 2019
udviser en egenkapital pa 7.503.176 kr.

Ledelsens anser ikke arets resultat for
tilfredsstillende.

Sif Jakobs Jewellery ApS
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Business review

The company's main activities are the
manufacture and sale of precious metal
jewellery and related products according to
management's discretion

Unusual matters having affected the financial
statements

In preparing the financial statements 2019, it
has been established that the Company's
annual reports for 2017/18 and 2018 have
been subject to significant misstatements due
primarily to miscalculated inventory and other
misstatements identified. The misstatements
identified reduces the profit for the 2018
financial year to a loss after tax of T.DKK 769
and for the company's first financial year to a
loss after tax of T.DKK 1,437.

The misstatements identified are of significant
importance for previous financial years. The
misstatements have been corrected as material
misstatemets, with the adjustment of
comparative figures and initial equity in the
current financial year.

Please refer to Note 1 for a more detailed
description of the accounting implications.

Financial review

The income statement for 2019 shows a loss
of DKK 10,201,680 against a loss of DKK
768,777 last year, and the balance sheet at 31
December 2019 shows equity of DKK
7,503,176.

Management does not consider the result for
the year to be satisfactory.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Covid-19 pandemien har midlertidigt over
foraret pavirket selskabets salg negativt, men
for 2020 samlet set forventer vi fortsat at
vaekste salget samt at opna et positivt
driftsresultat.

Den endelige effekt pa virksomhedens resultat,
finansielle stilling og likviditetsberedskab vil
naturligt afheenge af eventuelle nye
virusudbrud, som ikke er kendt pa tidspunktet
for regnskabsafleeggelsen.

Der er ikke efter balancedagen indtruffet
yderligere begivenheder af veesentlig
betydning for virksomhedens finansielle
stilling.
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Events after the balance sheet date

The Covid-19 pandemic has during the spring
temporarily negatively affected the company's
sales, but for 2020 overall, we expect to
continue to grow sales as well as to achieve a
positive operating result.

The final effect on the company's results,
financial position and liquidity will naturally
depend on the new virus outbreaks, which is
not known at the time of financial reporting.

No additional events materially affecting the
Company's financial position have occurred
subsequent to the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgorelse
Income statement

Note

Note DKK
Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

3 Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Resultat for finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Sif Jakobs Jewellery ApS
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2019 2018

12 mdr. (months) 6 mdr. (months)
5.103.980 5.523.457
14.731.399 -6.178.013
-334.246 144,515
-9.961.665 -799.071
92.891 47.575
-332.906 -17.281
-10.201.680 -768.777
-10.201.680 -768.777
-10.201.680 -768.777

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
4 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle anlaegsaktiver
Investments

Deposita, finansielle anleegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omszaetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Varebeholdning

Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgreensningsposter
Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVERI ALT
TOTAL ASSETS

2019

2018

851.809

978.593

851.809

978.593

668.105

666.748

668.105

666.748

1.519.914

1.645.341

10.073.085

12.958.425

10.073.085

12.958.425

7.670.261
163.088
13.258

7.822.738
0
32.957

7.846.607

7.855.695

1.910.664

3.195.159

19.830.356

24.009.279

21.350.270

25.654.620

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2019 2018

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital 2.000.000 2.000.000
Share capital

Overkurs ved emission 0 0
Share premium account

Qvrige reserver 0 0
Other reserves

Overfart resultat 5.503.176 15.704.856

Retained earnings

Egenkapital i alt 7.503.176 17.704.856
Total equity

Geaeldsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Geeld til realkreditinstitutter 582.202 948.878
Mortgage debt
Geeld til tilknyttet virksomhed 6.206.000 2.010.000
Payables to group entities
Anden geeld 275.537 0
Other payables

7.063.739 2.958.878
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Kortfristet del af langfristede geeldsforpligtelser 377.533 345.000
Short-term part of long-term liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 4.069.017 3.281.934
Trade payables
Anden geeld 2.336.805 1.363.952
Other payables

6.783.355 4.990.886
Geaeldsforpligtelser i alt 13.847.094 7.949.764
Total liabilities other than provisions
PASSIVER I ALT 21.350.270 25.654.620

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser
Collateral
7 Neertstaende parter
Related parties

D O
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Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. juli 2018

Equity at 1 July 2018

Regulering af egenkapital som korrektion af fejl
Adjustment of equity through corrections of errors
Korrigeret egenkapital 1. juli 2018
Adjusted equity at 1 July 2018

Overfort via resultatdisponering
Transfer through appropriation of loss

Overfart fra overkurs ved emission
Transferred from share premium account
Egenkapital overfort til reserver

Equity transfers to reserves

Egenkapital 1. januar 2019
Equity at 1 January 2019

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2019
Equity at 31 December 2019

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Overkur.S\{ed
Aktiekapital Sharee:r‘:nsilt?: Qvrige reserver  Overfort resultat | alt
Share capital account Other reserves Retained earnings Total
2.000.000 18.500.000 -588.752 1.411.652 21.322.900
0 0 0 -2.849.267 -2.849.267
2.000.000 18.500.000 -588.752 -1.437.615 18.473.633
0 0 0 -768.777 -768.777
0 -18.500.000 0 18.500.000 0
0 0 588.752 -588.752 0
2.000.000 0 0 15.704.856 17.704.856
0 0 0 -10.201.680 -10.201.680
2.000.000 0 0 5.503.176 7.503.176
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sif Jakobs Jewellery ApS for
2019 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Vaesentlige fejl

Der er konstateret ved udarbejdelsen af
arsregnskabet 2019, at selskabets
arsrapporter for 2017/18 og 2018 har veeret
beheeftet med veesentlige fejl pga. primeert
forkert opgjort varelager samt gvrige
konstaterede fejl

De konstaterede fejl reducerer arets resultat
for regnskabsaret 1. juli 2018 til 31. december
2018 med 982 t.kr. fra et overskud pa 213
t.kr. til et underskud efter skat pa4 769 t.kr.
Mens de konstaterede fejl for selskabets forste
regnskabsar fraden 28. februar 2017 til 30.
juni 2018, betyder en reduktion af arets
resultat efter skat med 2.849 t.kr. fra et
overskud efter skat pa 1.412 t.kr. til et
underskud efter skat pad 1.437 t.kr.

Selskabets varelager har veeret fejlagtigt
opgjort i tidligere regnskabsar pga. indregning
af forudbetalte vare med mio. kr. 1,4, der
burde veere udgiftsfort i tidligere regnskabsar
som vareforbrug og kapacitetsomkostninger.
Ukuransnedskrivningen af varelageret har
desuden veeret fejlbehaeftet og varelageret har
ikke veeret tillagt told & hjemtagelsesfragt. Det
er desuden konstateret, at der ikke har veeret
indregnet skyldig salgsprovision og skat
vedrgrende medarbejdere i udlandet.

De konstaterede fejl har veesentlig betydning
for tidligere regnskabsar. Fejlene er derfor
korrigeret som vaesentlige fejl med tilretning af
sammenligningstal for regnskabsaret 2018 og
primo egenkapital i indeveerende regnskabsar.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

The annual report of Sif Jakobs Jewellery ApS
for 2019 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Material misstatements

In preparing the financial statements for 2019,
it has been established that the Company's
annual reports for 2017/18 and 2018 have
been subject to significant misstatements due
to primarily miscalculated inventory and other
misstatements identified.

The misstatements identified reduce the profit
for the year for the period 1 July 2018 to 31
December 2018 with 982 t.kr. from a surplus
of T.DKK 213 to aloss after tax of T.DKK 769.
While the misstatements identified for the
company's first financial year as of 28
February 2017 to 30 June 2018, areduction
of the year's profit after tax by T.DKK 2,849.
from a profit after tax of T.DKK 1,412 to a loss
after tax of T.DKK 1,437.

The Company's inventories have been
incorrectly calculated in previous financial
years due to the fact of recognition of prepaid
goods of 1.4 million DKK, which should have
been incurred in previous financial years as
goods consumption and fixed costs.
Furthermore, the write-down of the inventory
has been flawed and the inventory has not
been added customs & freight. Further it has
been identified that that no sales commission
and tax relating to employees abroad has been
recognized.

The misstatements identified have a significant
impact on previous financial years. The
misstatements have been corrected, with the
adjustment of comparative figures for 2018
and opening equity for the current financial
year.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indregningen af de konstaterede fejl har for
resultatopgerelsen for 2018 medfgrt en
reduktion af Bruttofortjenesten pad 707 t.kr.,
foragelse af Personaleomkostninger med 262
t.kr. og tilbageforelse af indregnet selskabsskat
af arsretsresultat pa 13 t.kr.

Indregningen af de konstaterede fejl har for
balancen pr. 31. december 2018 medfart, at
Deposita er reduceret med 50 t.kr.,
Varebeholdninger er reduceret med 2.118
t.kr., Tilgodehavender fra salg af vare og
tjenesteydelser er reduceret med 426 t.kr.,
Andre tilgodehavender er reduceret med 373
t.kr., Udskudt skat er reduceret med 87 t.kr.,
Leverandgrer af varer og tjenesteydelser er
foraget med 1.253 t.kr., Skyldig selskabsskat
er reduceret med 325 t.kr. og Anden geeld er
reduceret med 58 t.kr.

Samlet er arets resultat for 2018 reduceret
med 982 t.kr. fra et overskud efter skat pa213
t.kr. til et underskud efter skat pa 769 t.kr.
Samtidig er balancesummen pr. 31. december
2018 reduceret med 2.967 t.kr. og
egenkapitalen er reduceret med 3.832 t.kr.

Primo-egenkapitalen pr. 1. juli 2018 er
reduceret med 2.849 t.kr.

Generelt om indregning og maling

Aktiver indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske
ressourcer vil fraga selskabet, og forpligtelsens
veerdi kan males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgares som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt belgb.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

The correction of the misstatements found for
2018 profit and loss account hasresulted in a
reduction of Gross profit of T.DKK 707, an
increase in Staff Costs by T.DKK 262 and
reversal of recognized corporation tax of the
profit of T.DKK 13.

The correction of the misstatements identified
for the balance sheet as at 31 December 2018
has resulted in deposits has been reduced by
T.DKK 50, Inventories have been reduced by
T.DKK 2,118, Receivables from the sale of
goods and services are reduced by T.DKK 426,
Other receivables are reduced by T.DKK373,
Deferred tax is reduced by T.DKK 87, Suppliers
of goods and services are increased by T.DKK
1,253, accrued corporation tax is reduced by
T.DKK 325 and Other debt is reduced by T.DKK
58.

Overall, the result for 2018 has been reduced
by T.DKK 982 from a profit after tax of T.DKK
213 to aloss after tax of T.DKK769. The
balance sheet total at 31 December 2018
reduced by T.DKK 2,967 and equity has been
reduced by T.DKK 3,832.

The opening equity as at 1 July 2018 is
reduced by T.DKK 2,849.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are
measured at amortised cost, implying the
recognition of a constant effective interest
rate to maturity. Amortised cost is determined
as original cost less any repayments and with
addition/deduction of the accumulated
amortisation of the difference between cost
and nominal amount.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden arsrapporten aflaegges, og som be- eller
afkreefter forhold, der eksisterede pa
balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser, der méles til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opnd arets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som folge af eendrede
regnskabsmaessige skan af belgb, der tidligere
har veeret indregnet i resultatopgarelsen.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

In recognition and measurement, foreseeable
losses and risks are taken into consideration
when arising before the annual report is
prepared and proving or disproving matters
existing on the balance sheet date.

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities meas-ured at fair
value or amortised cost. Also recognised are
expenses incurred to generate the earnings for
the year, including depreciation, amortisation,
impairment losses and provisions, as well as
reversals resulting from changes in accounting
esti-mates of amounts previously recognised in
the income statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgorelsen

Nettoomsaetning

Nettoomsaetningen indregnes i
resultatopgerelsen, safremt levering og
risikoovergang til keber har fundet sted

inden regnskabsarets udgang. Nettoomsaetning
indregnes excl. moms og med fradrag af
rabatter i forbindelse

med salget.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til arsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post bengevnt bruttofortjeneste.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Leasingkontrakter

Leasingydelser pa kontrakter og gvrige
lejeaftaler indregnes i resultatopgerelsen over
kontrakternes lgbetid. Virksomhedens samlede
forpligtelser vedrgrende leasing- og lejeaftaler
oplyses under kontraktlige forpligtelser og
eventualposter.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Income statement

Revenue

Revenue is recognised in the income
statement if the delivery and passing of risk to
the buyer have taken place before the end

of the financial year. Revenue is recognised
exclusive of VAT and less sales discounts.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Leases

Lease payments under contracts and other
rental agreements are recognised in the
income statement over the term of the
contracts. The company's total liabilities
relating to leases and rental agreements are
stated under rental and lease obliga-

tions.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Finansielle anlaegsaktiver

Deposita males til kostpris.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
i dattervirksomheder og associerede virksom-
heder vurderes arligt for indikationer pa vaerdi-
forringelse.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3 -5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Investments

Deposits are measured at cost.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

18

Penneo dokumentnagle: CV7NF-FJYEY-QBU2Y-BU4LO-GMBJW-LOST1Y



EY

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsveerdien for varebe-
holdninger opgeres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that areceivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stramme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgreaensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdieendrin-
ger.

Egenkapital

Egne kapitalandele

Kabs- og salgssummer af egne kapitalandele
indregnes direkte i egenkapitalen under over-
fort resultat.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Receivables in respect of which thereis no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Treasury shares

Purchases and sales of treasury shares are
taken directly to equity under "Retained
earnings".
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

2019 2018

DKK 12 mdr. (months) 6 mdr. (months)
Personaleomkostninger
Staff costs
Lonninger 11.998.319 5.365.151
Wages/ salaries
Pensioner 236.763 0
Pensions
Andre omkostninger til social sikring 174.667 30.862
Other social security costs
Andre personaleomkostninger 2.321.650 782.000
Other staff costs

14.731.399 6.178.013
Andre personaleomkostninger omfatter Other staff costs include sales commissions for
salgsprovision til eksterne saelgere. external salespeople.
Gennemsnitligt antal fuldtidsbeskaeftigede 31 27

Average number of full-time employees

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anleegsaktiver 334.246 144.515

Depreciation of property, plant and equipment

334.246 144.515
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2019

Cost at 1 January 2019

Tilgange

Additions

Kostpris 31. december 2019
Cost at 31 December 2019

Af- og nedskrivninger 1. januar 2019
Impairment losses and depreciation at 1 January 2019
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2019

Impairment losses and depreciation at 31 December 2019

Regnskabsmaessig veerdi 31. december 2019
Carrying amount at 31 December 2019

Afskrives OVer/Depreciated over

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse medi alt 303 t.kr. i
huslejekontrakter med en resterende
kontraktsperiode pa 6 maneder. Endvidere
omfattes forpligtelser i operationelle
leasingkontrakter pa biler og it-udstyr pai alt
170 t.kr. med en resterende kontraktperiode
pai-2 ar.

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

Andre anleeg,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

1.417.108
184.334

1.601.442

438.515
311.118

749.633

851.809

3-5 él’/years

2019 2018

472.657 323.000

Rent and lease liabilities include a rent
obligation totalling T.DKK 303 in rent
agreements with remaining contract terms of 6
months. Furthermore, the Company has
liabilities under operating leases for cars and IT
equipment, totalling T.DKK 170, with
remaining contract terms of 1-2 years.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Sikkerhedsstillelser
Collateral

Til sikkerhed for engagement med selskabets
kreditinstitutter er der tinglyst
virksomhedspant p4 TDKK 8.000 med pant i
varelager, driftsmidler, simple fordringer samt
goodwill.

Moderselskabet samt tredjemand har stillet

selvskyldnerkaution for selskabets kassekredit.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted
Parent Domicile

Sif Jakobs Jewellery ApS

Arsrapport 2019
Annual report 2019

For collateral for engagement with the
company's credit institutions, a business loan
of TDKK 8,000 is included in inventories,
assets, simple receivables and goodwill.

Associated company as well as third parties
have made a self-guarantee for the company's
overdraft facility.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

PMF Vermégensverwaltungs GmbH & Co. Tyskland
KG Germany

Ved kontakt af

moderselskabet
By contacting the parent company
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