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L edelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsdret 1. juli 2021 - 30. juni
2022 for Danfleet Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. juni 2022 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juli 2021 - 30. juni 2022.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2021/22 for
opfyldt.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Galten, den 26. september 2022

Galten, 26 September 2022

Direktion
Executive board

Anders Thomsen

Today, the board of directors and the executive
board have presented the annual report of Danfleet
Danmark ApS for the financial year 1 July 2021 -
30 June 2022.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 30 June 2022 and of the company’s results of
activities in the financial year 1 July 2021 — 30
June 2022.

The board of directors and the executive board
consider the conditions for audit exemption of the
2021/22 financia statements to be met.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.

Martin Thomsen
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L edelsespategning
Management's statement

Bestyrelse
Board of directors

Andris Dzudzilo
formand

Aleksai Avanessov
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Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Til kapitalejeren i Danfleet Danmark ApS

Vi har opstillet arsregnskabet for Danfleet
Danmark ApS for regnskabsaret 1. juli 2021 - 30.
juni 2022 pa grundlag af selskabets bogfering og
avrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapital opgarel se, noter og anvendt regnskabs-
praksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prassentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for Accountants internationale
retningslinjer for revisorers etiske adfaad (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaandig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er Deres ansvar.

Tothe Shareholder of Danfleet Danmark ApS

We have compiled the financial statements of
Danfleet Danmark ApS for the financial year 1
July 2021 - 30 June 2022 based on the company's
bookkeeping and on further information provided
by you.

The financial statements comprise the income
statement, statement of financial position,
statement of changes in equity, notes and a
summary of significant accounting policies.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
Danish Financial Statements Act. We have
complied with relevant regquirements of the Danish
Act on Approved Auditors and Audit Firms and
with the International Ethics Standards Board for

Accountants’ International Code of Ethics for
Professional Accountants (IESBA  Code),
including principles of integrity, objectivity,

professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eler fuldstamdigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmel se med arsregnskabs oven.

Silkeborg, den 26. september 2022
Slkeborg, 26 September 2022

Revisionshuset Tal & Tanker
Statsautoriseret revisionspartnerselskab

CVR-nr. 37 3156 64

Company reg. no. 37 31 56 64

Mathias Blaabjerg Laursen
Statsautoriseret revisor

Sate Authorised Public Accountant
mned8471

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Selskabet Danfleet Danmark ApS
The company Sendergade 19L
8464 Galten
CVR-nr.: 384346 40
Company reg. no.
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June
Bestyrelse Andris Dzudzilo, formand
Board of directors Aleksel Avanessov
Direktion Anders Thomsen
Executive board Martin Thomsen
Revisor Revisionshuset Tal & Tanker, Statsautoriseret revisionspartnersel skab
Auditors Stagehgjve 22

8600 Silkeborg

Danfleet Danmark ApS - Arsrapport for 2021/22
Annual report 2021/22



L edelsesberetning
Management'sreview

Selskabets veesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestdet of salg of GPSer med dertilherende
abonnement.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udger 1.154.667 kr. mod
681.980 kr. sidste &r. Det ordinage resultat efter

skat udger -594.038 kr. mod -513.704 kr. sidste &r.
Ledelsen anser &rets resultat for utilfredsstillende.

Begivenheder efter regnskabsarets udlgb

Selskabet er efter balancedagen blevet opkabt 100
% af sin hovedleverandgr. Hovedleverandaren
forventes at bidragem med vigtig strategisk sparing
samt kapital.

Theprincipal activities of the company

Like previous years, the activities are sales of GPS
with subscriptions.

Development in activities and financial matters

The gross profit for the year totals DKK 1.154.667
against DKK 681.980 last year. Income or loss
from ordinary activities after tax totals DKK
-594.038 against DKK -513.704 last year.
Management considers the net profit or loss for the
year unsatisfactory.

Events occurring after the end of the financial
year

After the balance sheet date, the company was
acquired 100% by its main supplier. The main
supplier has extensive experience in the sde of
GPSs, and is expected to contribute with strategic
knowledge and necessary capital.
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Resultatopgerelse 1. juli - 30. juni
I ncome statement 1 July - 30 June

All amountsin DKK.

Note 2021/22 2020/21
Bruttofortjeneste
Gross profit 1.154.667 681.980

1 Personaeomkostninger
Saff costs -1.606.655 -1.068.404
Af- og nedskrivninger af anlasgsaktiver
Depreciation and impairment of non-current assets -125.850 0
Driftsresultat
Operating profit -577.838 -386.424
Andre finansielle indtaggter
Other financial income 11.503 7.938
@vrige finansielle omkostninger
Other financial costs -27.703 -30.718
Resultat fer skat
Pre-tax net profit or loss -594.038 -409.204
2 Skat of &retsresultat
Tax on net profit or loss for the year 0 -104.500
Aretsresultat
Net profit or loss for the year -594.038 -513.704
Fordslag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfart resultat
Allocated from retained earnings -594.038 -513.704
Disponeret i alt
Total allocations and transfers -594.038 -513.704
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Balance 30. juni
Balance sheet at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2022 2021

Anlasgsaktiver
Non-current assets

Kryptovaluta
Cryptocurrencies 9.278 0

Immaterielle anlasgsaktiver i alt
Total intangible assets 9.278 0

Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 503.398 0
Materielle anlaggsaktiver i alt

Total property, plant, and equipment 503.398 0
Deposita

Deposits 0 12.000
Finansielle anlaggsaktiver i alt

Total investments 0 12.000

Anlaegsaktiver i alt
Total non-current assets 512.676 12.000

Omsagningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 92.164 69.492
Varebeholdninger i alt
Total inventories 92.164 69.492

Tilgodehavender fra salg og tjenesteydel ser

Trade receivables 301.723 97.338

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 0 19.095

Periodeaf graansni ngsposter

Prepayments 0 151.632

Tilgodehavender i alt

Total receivables 301.723 268.065
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Balance 30. juni
Balance sheet at 30 June

All amountsin DKK.

Aktiver
Assets

Note 2022 2021
Likvide beholdninger
Cash and cash equivalents 0 4.070
Omsagningsaktiver i alt
Total current assets 393.887 341.627
Aktiver i alt
Total assets 906.563 353.627
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Balance 30. juni
Balance sheet at 30 June

All amountsin DKK.

Passiver
Equity and liabilities
Note 2022 2021

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 1
Overfert resultat

Retained earnings -1.557.859 -963.821
Egenkapital i alt

Total equity -1.517.859 -963.820

Gaddsforpligtelser
Liabilities other than provisions

Gadd til pengeinstitutter

Bank loans 147.482 216.923
M odtagne forudbetalinger fra kunder

Prepayments received from customers 695.472 303.263
Leveranderer af varer og tjenesteydel ser

Trade payables 900.120 239.097
Gadd til tilknyttede virksomheder

Payables to subsidiaries 905 0
Anden gadd

Other payables 680.443 558.164
Kortfristede geddsforpligtelser i alt

Total short term liabilities other than provisions 2.424.422 1.317.447

Gaddsforpligtelser i alt

Total liabilities other than provisions 2.424.422 1.317.447
Passiver i alt
Total equity and liabilities 906.563 353.627

3 Eventualposter
Contingencies
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Egenkapitalopger else
Statement of changesin equity

All amountsin DKK.

Virksomhedska- Overfert resul-
pital tat | alt
Contributed capital  Retained earnings Total
Egenkapital 1. juli 2021
Equity 1 July 2021 1 -963.821 -963.820
Kontant kapitaludvidelse
Cash capital increase 39.999 0 39.999
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -594.038 -594.038
40.000 -1.557.859 -1.517.859
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Noter
Notes

All amountsin DKK.

2021/22 2020/21
1.  Personaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 1.577.866 1.047.723
Andre omkostninger til social sikring
Other costs for social security 28.789 20.681
1.606.655 1.068.404
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 3 3
2. Skat af aretsresultat
Tax on net profit or lossfor the year
Aretsregulering af udskudt skat
Adjustment of deferred tax for the year 0 104.500
0 104.500

3. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtel ser:

Lease liabilities

Selskabet har indgdet en huslejekontrakt, som tidligst kan opsiges fra d. 1. august 2023.
Forpligtel sen udger kr. 48.500.

The company has entered into a tenancy contract, which can be terminated at the earliest from 1 August
2023. The obligation amounts to DKK 48,500.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Danfleet Danmark ApS er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at felge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste & og aflaagges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. Herunder indregnes vaadire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopgarel sen indregnes ligel edes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtel ser samt tilbagefersler som felge
af aendrede regnskabsmaessige skan af belgb, der
tidligere har vaaet indregnet i resultatopgerel sen.

Aktiver indregnes i balancen, ndr det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
sel skabet, og aktivets vaardi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veadi kan males pali
deligt.

Ved ferste indregning méles aktiver og forpligtel
ser til kostpris. Efterfglgende males aktiver og for

The annual report for Danfleet Danmark ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measur ement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, al costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities

pligtelser som beskrevet nedenfor for hver enkelt are measured as described below for each
regnskabspost. individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over | gbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillagg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens | gbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa bal ancedagen.

Resultatopgarel sen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsadning, am-
dring i lagre af faadigvarer og varer under frem-
stilling, arbejde udfart for egen regning og opfart
under aktiver, andre driftsindtesgter samt eksterne
omkostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsadning valgt IAS 11 og IAS
18.

Nettoomsagning indregnesi resultatopgerel sen, s&-
fremt levering og risikoovergang til kaber har fun-
det sted inden drets udgang, og sifremt indtasgten
kan opgares pdideligt og forventes modtaget. Net-
toomsadningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til kab af réva
rer og hjadpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Certain financia assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

I ncome statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtesgter indeholder regnskabsposter
af sekundag karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagysaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter 1gn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaggter og omkostninger indregnes i
resultatopgarelsen med de belgb, der vedrarer
regnskabsdret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrarende vaadipapi-
rer, gadd og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tillaag og godtgarelser under acontoskatteordnin-
gen mv.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangibl e assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impair ment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financia
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilittes as well as surcharges and
reimbursements under the advance tax scheme,
etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlaagsaktiver

Kryptovaluta

Erhvervede immaterielle anlasgsaktiver, der omfat-
ter kryptovaluta, males til kostpris med fradrag for
akkumulerede af skrivninger.

Da det ikke er muligt palideligt at skenne en frem-
tidig vaadiforringelse af kryptovaluta eller muligt
at fastsadte en brugstid, er restvagdien fastsat lig
med kostprisen, hvorfor der ikke afskrives pa er-
hvervede lignende rettigheder.

Kryptovaluta nedskrives til en lavere genindvin
dingsvaadi. Det betyder, at hvis kursen (dagsvesr
dien) bliver lavere end kostprisen, skal der ned
skrivestil den lavere vaardi i resultatopgerel sen.

Hvis kursen (dagsvaadien) stiger igen efterfalgen
de, skal nedskrivningen helt eller delvist tilbagefa
resi resultatopgarel sen.

Gevinst eller tab ved salg af kryptovaluta (forskel-
len mellem salgsvaardi og regnskabsmaessig vaerdi)
indregnes i resultatopgarelsen, ssavanligvis under
andre driftsindtaegter henholdsvis andre driftsom-
kostninger.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributabl e to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets

Cryptocurrencies

Acquired intangible assets comprising
cryptocurrencies are measured a cost less
accumulated amortisations.

Since it is impossible to reliably estimate future
impairment of cryptocurrencies and to determine a
useful life, residual values are determined as
equalling cost and no similarly acquired rights are
therefore amortised.

Cryptocurrencies are written down for impairment
to a lower recoverable amount. This means that if
the price (fair value) drops to below cost, they
must be written down for impairment to a lower
value in the income statement.

If the price (fair value) subsequently rises, write
down for impairment must be wholly or partly
reversed in the income statement.

Gains of losses on sale of cryptocurrencies (the
difference between selling price and carrying
amount) is recognised in the income statement,
normally under other operating income and other
operating charges, respectively.
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Anvendt regnskabspraksis
Accounting policies

Materielle anlasgsaktiver

Materielle anlasgsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveardi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaadien fastsed-
tes pa anskaffel sestidspunktet og revurderes arligt.
Overstiger restvaadien aktivets regnskabsmaessige
vaxdi, opharer af skrivningen.

Ved andring i afskrivningsperioden eller restvaa
dien indregnes virkningen for afskrivninger frem
over som en andring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en veesentlig del af den
samlede kostpris.

Der foretages lineagre afskrivninger baseret pa fel
gende vurdering af aktivernes forventede brugsti
der:

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residua
value are determined at the acquisition date and
reassessed annualy. If the residua value exceeds
the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individua
components  differing, and the individua
component representing a material part of the total
Ccost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 4 arlyears
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Anvendt regnskabspraksis
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Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerel sen.

Fortjeneste eller tab ved afhamdelse af materielle
anlaggsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaadi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtaagter eller andre driftsomkost
ninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og len samt |aneomkostninger
fra specifik og generel |antagning, der direkte ved-
rerer opferelsen af det enkelte aktiv.

L easingkontrakter

Alle leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel lea
sing og ovrige lejeaftaler indregnes i resultatopge-
relsen over kontraktens lgbetid. Selskabets samle-
de forpligtel se vedregrende operationelle |easingaf-
taler og lejeaftaler oplyses under eventual poster.

Nedskrivning pa anlasgsaktiver

Den regnskabsmaessige vaardi af sdvel immaterielle
som materielle anlagysaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for indi-
kationer pa veadiforringelse ud over det, som ud-
trykkes ved af skrivning.

Foreligger der indikationer pa vaadiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveadien, safremt denne er
lavere end den regnskabsmaessige vaadi.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and genera
borrowing concerning the construction of each
individual asset.

Leases

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Impair ment lossrelating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in subsidiaries are subject to annual impairment
tests in order to disclose any indications of
impairment  beyond those expressed by
amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if thisvalueislower than the carrying amount.

Danfleet Danmark ApS - Arsrapport for 2021/22 18
Annual report 2021/22



Anvendt regnskabspraksis
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Genindvindingsvaadien er den hgjeste vaadi af ka-
pitalvaardi og salgsvaardi fratrukket forventede om-
kostninger ved et salg. Kapitalvaadien opgares
som nutidsvaardien af de forventede nettopenge-
stramme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbageferes,
ndr betingelsen for nedskrivningen ikke langere
bestar. Nedskrivninger pa goodwill tilbageferes ik
ke.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Varebeholdninger
Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettoredlisationsvaadien af varebe
holdninger lavere end kostprisen, nedskrives til
denne lavere vaardi.

Kostpris for handelsvarer samt rdvarer og hjadpe-
materialer omfatter anskaffelsespris med tillagy af
hjemtagel sesomkostninger.

Kostpris for fremstillede faardigvarer og varer un-
der fremstilling omfatter kostpris for ravarer, hjed-
pematerialer, direkte l@n og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lgn samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Laneomkostninger ind-
regnesikkei kostprisen.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

[nvestments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cogt, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect production costs comprise indirect
materials and wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management. Borrowing expenses are not
recognised in cost.
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Nettorealisationsveardien for varebeholdninger op-
geres som salgssum med fradrag af savel faardig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vaadien fastsadtes under hensyntagen til omsadte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaadi.

Der nedskrives til nettorealisationsvaadien med
henblik pa at imadega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vur-
deres at vage indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefglje af tilgode-
havender er vaardiforringet. Hvis der foreligger en
objektiv indikation pd, at et individuelt tilgodeha-
vende er vaadiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa vaadiforringel se paindividuelt
niveau, vurderes pa portefaljeniveau for objektiv
indikation for vaardiforringel se. Portefaljerne base-
res primaat pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med sel skabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefgaljer, er fast-
sat baseret pa historiske tabserfaringer.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there is no
objective indication of imparment a the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with
historical losses.
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Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veadi af tilgodehavender
og nutidsveardien af de forventede pengestramme,
herunder realisationsvaadi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha
vende eller portefglje.

Periodeafgraensningsposter

Periodeaf graansningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedrg
rende efterfal gende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter.

Gaddsforpligtelser

Finansielle gaddsforpligtel ser indregnes ved 1anop-
tagelse til det modtagne provenu med fradrag af af -
holdte transaktionsomkostninger. | efterfelgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
vaadi ved anvendelse af den effektive rente, sdle-
des at forskellen mellem provenuet og den nomi-
nelle vaadi indregnes i resultatopgerelsen over 1&
neperioden.

@vrige gaddsforpligtelser, som omfatter gedd til
leverandgarer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket szad
vanligvis svarer til nominel vaardi.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Liabilities other than provisions

Financial liabilities other than provisionsrelated to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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