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Snowfox Nordic IVS

Statement by management on the annual report

Ledelsespdtegning

The executive board has today discussed and
approved the annual report of Snowfox Nordic IVS
for the financial year 7 February - 31 December
2017.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 7
February - 31 December 2017.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements for
2018 should not be audited. Management
considers the criteria for omission of audit to be
met.

The financial statements have not been audited.
Manangement declares that the criteria for
omission of audit are met.

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 7. februar - 31.
december 2017 for Snowfox Nardic IVS.

Arsrapporten aflaegges i overensstemmelse med
drsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 og re-
sultatet af selskabets aktiviteter for regnskabsaret
7. februar - 31. december 2017.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2018 ikke skal revideres. Ledelsen
anser betingelserne for at undlade revision for op-
fyldt.

Arsregnskabet er ikke revideret. Ledelsen erklae-
rer, at betingelserne herfor er opfyldt.
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Statement by management on the annual repart
Ledelsespiitegning

Management recommends that the annual repoit  Arsrapporten indstilles til generaiforsamiingens
should be approved at the annual general godkendelse.
meeting.

Virum, 4 June 2018
Virum, der 4. juni 2018

Executive board

Direktian

Christian Thyge Posborg
adm. direktar c
CEQ '

The general meeting of shareholders have resolved that the flnanclal statements for the coming

Financial year are not to be audited.
Gercralforsumiingen har bestuttet al drsroppeorten fur det kommmende dr ke skal revideres,
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Snowfox Nordic IVS

Management's review
Ledelsesberetning

Business activities

The company's purpose is to develop e-platforms,
develop digital strategies, perform digital
marketing and run online B2B / B2C.

Business review

The Company's income statement for the year
ended 31. december shows a profit of DKK
100.404, and the balance sheet at 31 December
2017 shows equity of DKK 101.404.

The year's profit is considered satisfactory and in
line with management's expectations.

Financial review

An improved result for the following financial year
is expected.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.

Selskabets vaesentligste aktiviteter
Virksomhedens formal er at udvikle e-platforme,
udvikle digitale strategier,

udfgre  digital markedsfgring og
onlinehandel B2B/B2C.

drive

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopgerelse for 2017 udviser et
overskud pd DKK 100.404, og selskabets balance
pr. 31. december 2017 udviser en egenkapital pa
DKK 101.404.

Arets resultat anses for tilfredsstillende og i
overensstemmelse med ledelsens forventninger.

Virksomhedens forventede udvikling, herunder
s@rlige forudsaetninger og usikre faktorer
Ledelsen forventer et forbedret resultat for det
efterfglgende regnskabsar.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.



Snowfox Nordic IVS

Income statement 7 February - 31 December
Resultatopggrelse 7. februar - 31. december

Gross profit
Bruttofortjeneste

Financial costs
Finansielle omkostninger
Profit/loss before tax
Resultat far skat

Tax on profit/loss for the year
Skat af drets resultat
Net profit/loss for the year

Arets resultat

Transferred to reserve for entrepreneurial company
Overfort til reserve for iveerksaetterselskaber

Retained earnings
Overfert resultat

Note

2017
DKK

134.766

-6.048

128.718

-28.314

100.404

49.000

51.404

100.404



Snowfox Nordic IVS

Balance sheet 31 December
Balance 31. december

Assets
Aktlver

Trade receivables
Tilgodehavender fra salg og tjenesteydelser

Receivables
Tilgodehavender

Cash at bank and in hand
Likvide beholdninger

Current assets total

Omsaetningsaktiver i alt

Assets total
Aktiver i alt

Note 2017
DKK

42.778

42.778

138.940

181.718

181.718



Snowfox Nordic 1VS

Balance sheet 31 December
Balance 31. december

Liabilities and equity

Passiver

Share capital
Virksomhedskapital

Reserve for entrepreneurial company
Reserve for iveerkseetterselskab

Retained earnings
Overfprt resultat
Equity

Egenkapital

Payables to shareholders and management
Geeld til selskabsdeltagere og ledelse

Corporation tax
Selskabsskat

Other payables
Anden geeld

Short-term debt
Kortfristede gaeldsforpligtelser

Debt total
Geldsforpligtelser i alt

Liabilities and equity total

Passiver i alt

Contingent assets, liabilities and other financial obligations

Eventualposter m.v.

Charges and securities
Pantsaetninger og sikkerhedsstillelser

Note 2017
DKK

1.000

49.000

51.404

2 101.404

49.000

28.314

3.000

80.314

80.314

181.718



Snowfox Nordic IVS

Accounting policies
Anvendt regnskabspraksis

The annual report of Snowfox Nordic IVS for 2017
has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected provisions as regards larger entities.

The annual report for 2017 is presented in DKK

As 2017 is the company's first reporting period, no
comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Arsrapporten for Snowfox Nordic IVS for 2017 er
aflagt i overensstemmelse med drsregnskabslov-
ens bestemmelser for virksomheder i regnskabs-
klasse B med tilvalg fra hgjere klasser.

Arsrapporten for 2017 er aflagt i DKK

Der er ingen sammenligningstal, idet 2017 er sel-
skabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

-10-



Snowfox Nordic IVS

Accounting policies
Anvendt regnskabspraksis

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less raw
materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Raw materials and consumables
Expenses for raw materials and consumables
include the raw materials and consumables used
in generating the year’s revenue.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Ighetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgdrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, endring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindtaegter med
fradrag af omkostninger til ravarer og hjelpemate-
rialer og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter ved salg af varer, indregnes i resultatop-
gerelsen, nar levering og risikoovergang til kgber
har fundet sted, og hvis indtagten kan opggres pa-
lideligt og forventes modtaget.

Omkostninger til rdvarer og hjeelpematerialer
Omkostninger til ravarer og hjalpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna arets nettoomsaetning.

-11-



Snowfox Nordic IVS

Accounting policies
Anvendt regnskabspraksis

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, including changes arising from changes
in tax rates, is recognised in the income statement
as regards the portion that relates to entries
directly in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggdrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdipa-
pirer, geld og transaktioner i fremmed valuta,
amortisering af realkreditldn samt tilleg og
godtg@relse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestdr af 3rets aktuelle selskabs-
skat og zndring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfagres til
drets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen-
kapitalen.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv in-
dikation p3, at et tilgodehavende eller en portefpi-
je af tilgodehavender er vaerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individu-
elt tilgodehavende er veerdiforringet, foretages
nedskrivning pa individuelt niveau.

-12-



Snowfox Nordic IVS

Accounting policies
Anvendt regnskabspraksis

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term securities whose remaining life is less
than three months and which are readily
convertible into cash and which are subject only
to insignificant risks of changes in value.

Equity

Reserve for entrepreneurs

The reserve includes amounts that the
entrepreneur must transfer according to the
provisions of the Danish Companies Act on
entrepreneurs. Each year, at least 25% of the
profit for the year must be transferred until the
reserve of entrepreneurs and the contributed
capital total at least DKK 50,000.

Dividend

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability at the date of declaration by the annual
general meeting.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Likvider

Likvider omfatter likvide beholdninger og kortfris-
tede veerdipapirer med en lgbetid under 3 mane-
der, og som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydelig risi-
ko for vaerdizendringer.

Egenkapital

Reserve for iveerkszetterselskaber

Reserven omfatter belgb, som iveerksatterselska-
bet skal henlaegge efter selskabslovens regler om
iveerksaetterselskaber. Hvert ar henlaegges mindst
25 pct. af det arlige overskud indtil reserven for
ivaerksaetterselskaber sammen med selskabskapi-
talen udggr mindst 50.000 kr.

Udbytte

Foreslaet udbytte vises som en sarskilt post un-
der egenkapitalen. Udbytte indregnes som en for-
pligtelse pa tidspunktet for vedtagelse pa general-
forsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pd grundiag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

13-



Snowfox Nordic IVS

Accounting policies
Anvendt regnskabspraksis

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign-exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow
hedges, the value adjustments are taken directly
to equity.

Geeldsforpligtelser

Galdsforpligtelser, som omfatter gzeld til leveran-
degrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket saedvanligvis
svarer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-
nes i resultatopggrelsen som en finansiel post.
Hvis valutapositioner anses for sikring af fremti-
dige pengestrgmme, indregnes verdireguleringer-
ne direkte pa egenkapitalen.

-14-



Snowfox Nordic IVS

Noter til arsrapporten
Notes to the annual report

1 Tax on profit/loss for the year
Skat af drets resultat

Current tax for the year
Arets aktuelle skat

2 Equity
Egenkapital

Equity at 7 February 2017
Egenkapital 7. februar 2017

Net profit/loss for the year
Arets resultat

Equity at 31 December 2017

Egenkapital 31. december 2017

Share capital

Virksomheds-
kapital

1.000

1.000

Reserve for
entrepreneurial

company

Reserve for
iveerksatterselskab

45.000

49.000

Retained

earnings
Overfort resultat

51.404

51.404

There have been no changes in the share capital since the company's foundation.
Der har ikke vaeret andringer i selskabskapitalen siden selskabets stiftelse.

-15-

2017
DKK

28.314

28.314

Total
lalt

1.000

100.404

101.404



Snowfox Nordic IVS

Noter til arsrapporten
Notes to the annual report

3 Contingent assets, liabilities and other financial obligations
Eventualposter m.v.

The company has no contingent assets, liabilities or other financial obligations as at 31. December

2017.
Seiskabet har ingen eventualforpligtelser pr. 31, december 2017.

4 Charges and securities
Pantsaetninger og sikkerhedsstillelser

The company has no charges or securities as at 31. December 2017.
Selskabet har ingen pantsaetninger eller sikkerhedsstillelser pr. 31. december 2017.
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