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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 1. januar -
31. december 2020 for Dervel Holding IVS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2020 og resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen, at
arsregnskabet for 2021 ikke skal revideres. Le-
delsen anser betingelserne for at undlade revi-
sion for opfyldt.

Arsregnskabet er ikke revideret. Ledelsen er-
klarer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kebenhavn, den 2. juni 2021
Copenhagen, 2 June 2021

Direktion
Executive board

Pierre Ghislain Derval

Direktor
Director

The executive board has today discussed and
approved the annual report of Dervel Holding
IVS for the financial year 1 January - 31
December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the
results of the company's operations for the
financial year 1 January - 31 December 2020.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements
for 2021 are not to be audited. Management
considers the criteria for not auditing the
financial statements to be met.

The financial statements have not been
audited. Management considers the criteria for
not auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.



Ledelsespategning
Statement by management on the annual report

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revi-
deres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Revisors erklzering om opstilling af drsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i Dervel Holding IVS

Vi har opstillet arsregnskabet for Dervel
Holding IVS for regnskabséret 1. januar - 31.
december 2020 péd grundlag af selskabets bog-
foring og ovrige oplysninger, som
virksomheden har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.

Vi har udfert opgaven 1 overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansiel-
le oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere virksomheden med at udarbejde og
prasentere arsregnskabet 1 overensstemmelse
med &rsregnskabsloven. Vi har overholdt rele-
vante bestemmelser 1 revisorloven og FSR —
danske revisorers Etiske regler for revisorer,
herunder principper vedrerende integritet, ob-
jektivitet, faglig kompetence og forneden om-
hu.

Arsregnskabet samt ngjagtigheden og fuld-
stendigheden af de oplysninger, der er anvendt
til  opstillingen af  arsregnskabet, er
virksomhedens ansvar.

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nejagtigheden eller fuldsteendigheden af de op-
lysninger, virksomheden har givet os til brug
for at opstille arsregnskabet. Vi udtrykker der-
for ingen revisions- eller reviewkonklusion
om, hvorvidt arsregnskabet er udarbejdet 1 o-
verensstemmelse med arsregnskabsloven.

To the shareholder of Dervel Holding IVS

We have compiled the financial statements of
Dervel Holding IVS for the financial year 1
January - 31 December 2020 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary
of significant accounting policies, income
statement, balance sheet and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial
Statements Act. We complied with the relevant
provisions of the Danish Act on Approved
Auditors and Audit Firms and FSR - Danish
Auditors’ Code of Ethics for Professional
Accountants, including principles relating to
integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are the
enterprise’s responsibility.

As a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information provided by enterprise for our
compilation of the financial statements.
Accordingly, we do not express an audit or a
review conclusion on whether the financial
statements have been prepared in accordance
with the Danish Financial Statements Act.



Revisors erklzering om opstilling af drsregnskab
Auditor's report on compilation of the financial statements
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formél er at vaere holdingselskab og
hermed efter ledelsens skon beslagtet
virksomhed.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2020 udviser
et underskud pa kr. 4.750, og selskabets
balance pr. 31. december 2020 udviser en
negativ egenkapital pa kr. 18.650.

Finansiering

Selskabet har i forbindelse med udarbejdelsen
af arsregnskabet tabt hele sin selskabskapital.
Selskabet ejer kapitalandele 1 assosiceret
selskab, som forventer, at kunne indbrige en
salgssum, som  ville kunne  dakke
underbalancen ind ved et eventuelt salg.

Vi vurdere derfor selskabet til, at vere going
concern.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The purpose og the company is to be a holding
company and in accordance with the
management’s discretionary business.

Financial review

The company's income statement for the year
ended 31 December 2020 shows a loss of kr.
4.750, and the balance sheet at 31 December
2020 shows negative equity of kr. 18.650.

Financing

The company has lost all of its share capital in
connection with the preparation of the
financial statements. The company's own
investment in associated companies expect to
be able to bring in a sales sum that would
cover the underbalance in the event of a sale.
Due to that we consider the company to be
going concern.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dervel Holding IVS for 2020
er aflagt 1  overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder 1 regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

The annual report of Dervel Holding IVS for
2020 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class
B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttotab

Selskabet anvender bestemmelsen 1 &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsaet-
ning, @&ndring i lagre af ferdigvarer og varer
under fremstilling samt andre driftsindtegter
med fradrag af omkostninger til rdvarer og
hjelpematerialer og andre eksterne omkostnin-
ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pd debitorer, operatio-
nelle leasingomkostninger mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posterin-
ger direkte 1 egenkapitalen.

Balancen

Kapitalandele i dattervirksomheder, asso-
cierede virksomheder og kapitalinteresser
Kapitalandele i dattervirksomheder, associere-
de virksomheder og kapitalinteresser maéles til
kostpris. I tilfelde, hvor kostprisen overstiger
genindvindingsvaerdien, nedskrives til denne
lavere vardi.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet

Investments in subsidiaries, associates and
participating interests

Investment in subsidiaries, associates and
participating interests are measured at cost. If
cost exceeds the recoverable amount, a write-
down is made to this lower value.



Anvendt regnskabspraksis
Accounting policies

Egenkapital
Reserve for iverksatterselskaber

Reserven omfatter beleb, som iverksattersel-
skabet skal henlaegge efter selskabslovens reg-
ler om ivaerksetterselskaber. Hvert ar henlaeg-
ges mindst 25 pct. af det drlige overskud indtil
reserven for ivarksatterselskaber sammen
med selskabskapitalen udger mindst kr.
50.000.

Udbytte

Foresldet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat
Geldsforpligtelser

Geldsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
gaeld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Equity

Reserve for entrepreneurs

The reserve includes amounts that the
entrepreneur must transfer according to the
provisions of the Danish Companies Act on
entrepreneurs. Each year, at least 25% of the
profit for the year must be transferred until the

reserve of entrepreneurs and the contributed
capital total at least DKK 50,000.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2020 2019

kr. kr.
Bruttotab -4.750 -4.750
Gross profit
Resultat for af- og nedskrivninger (EBITDA) -4.750 -4.750
Profit/loss before amortisation/depreciation and impairment losses
Resultat af ordinzer drift for dagsvaerdireguleringer -4.750 -4.750
Profit/loss on ordinary activities before fair value adjustments
Resultat for finansielle poster -4.750 -4.750
Profit/loss before net financials
Resultat for skat -4.750 -4.750
Profit/loss before tax
Skat af drets resultat 0 0
Tax on profit/loss for the year
Arets resultat -4.750 -4.750
Profit/loss for the year
Overfort resultat -4.750 -4.750
Retained earnings

-4.750 -4.750




Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Kapitalandele 1 associerede virksomheder
Investments in associates

Finansielle anlaegsaktiver
Fixed asset investments

Anlzgsaktiver i alt

Total non-current assets

Aktiver i alt

Total assets

Note 2020 2019
kr. kr.
1 14.925 14.925
14.925 14.925
14.925 14.925
14.925 14.925
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Kortfristede gaeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Note 2020 2019

kr. kr.
100 100
-18.750 -14.000
2 -18.650 -13.900
4.875 4.875
28.700 23.950
33.575 28.825
33.575 28.825
14.925 14.925

3
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Noter
Notes

2020 2019

kr. kr.

1 Kapitalandele i associerede virksomheder
Investments in associates

Kostpris 1. januar 2020 14.925 14.925
Cost at 1 January 2020

Kostpris 31. december 2020 14.925 14.925
Cost at 31 December 2020

Regnskabsmeessig vaerdi 31. december 2020 14.925 14.925
Carrying amount at 31 December 2020

2 Egenkapital

Equity
Virksomheds- Overfort
kapital resultat Lalt
Share capital Retained Total
earnings

Egenkapital 1. januar 2020 100 -14.000 -13.900
Equity at 1 January 2020
Arets resultat 0 -4.750 -4.750
Net profit/loss for the year
Egenkapital 31. december 2020 100 -18.750 -18.650

Equity at 31 December 2020

3 Usikkerhed om fortsat drift (going concern)

Uncertainty about the continued operation (going concern)

Selskabet har i forbindelse med udarbejdelsen af arsregnskabet tabt hele sin
selskabskapital.Selskabet ejer kapitalandele 1 assosiceret selskab, som forventer, at kunne
indbrige en salgssum, som ville kunne dekke underbalancen ind ved et eventuelt salg.Vi

vurdere derfor selskabet til, at vaere going concern.

The company has lost all of its share capital in connection with the preparation of the financial statements. The
company's own investment in associated companies expect to be able to bring in a sales sum that would cover
the underbalance in the event of a sale. Due to that we consider the company to be going concern.
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