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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Sofaco Holding ApS for the financial year 1 January - 31 December 2019.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements
give a true and fair view of the financial position of the Group and the Company at 31 December 2019
and of the results of the Group's and the Company's operations and of the consolidated cash flows for
the financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's review gives a fair review of the development in the
Group's and the Company's operations and financial matters and the results of the Group's and the
Company's operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Ringsted, 25 August 2020
Executive Board:

Henrik Andersen René Buchardt Hansen

Board of Directors:

Torben Ballegaard
Sørensen
Chairman

Bo Magnus Dimert Hans Stefan Rönn

Christian Rudolph-
Christiansen

Yana Dinkova Augustsson Mattias Feiff

Hans Jörgen Andersson Cecilia Linnea Waldehorn
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Independent auditor's report

To the shareholders of Sofaco Holding ApS

Opinion

We have audited the consolidated financial statements and the parent company financial statements
of Sofaco Holding ApS for the financial year 1 January - 31 December 2019,  which comprise income
statement, balance sheet, statement of changes in equity and notes, including accounting policies, for
the Group and the Parent Company, and a consolidated cash flow statement. The consolidated
financial statements and the parent company financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements
give a true and fair view of the financial position of the Group and the Parent Company at 31
December 2019, and of the results of the Group's and Parent Company's operations as well as the
consolidated cash flows for the financial year 1 January - 31 December 2019 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the consolidated
financial statements and the parent Company financial statements" (herinafter collectively referred to
as "the financial statements") section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated financial statements and parent
company financial statements that give a true and fair view in accordance with the Danish Financial
Statements Act and for such internal control as Management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the Group's and the
Parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.
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Independent auditor's report
As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's and the Parent Company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Group's and the Parent Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and the Parent
Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.
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Independent auditor's report
Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of the Management's
review.

Copenhagen, 25 August 2020
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Robert Christensen
State Authorised Public Accountant
mne16653

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
TU

TN
-6

JK
5N

-3
IN

FH
-E

KU
VA

-D
AO

0A
-T

KD
75



Sofaco Holding ApS
Annual report 2019

Management's review

Company details

Name Sofaco Holding ApS
Address, Postal code, City Selandia Park 1, 4100 Ringsted

CVR no. 38 38 00 01
Established 1 February 2017
Registered office Ringsted
Financial year 1 January - 31 December

Board of Directors Torben Ballegaard Sørensen, Chairman
Bo Magnus Dimert
Hans Stefan Rönn
Christian Rudolph-Christiansen
Yana Dinkova Augustsson
Mattias Feiff
Hans Jörgen Andersson
Cecilia Linnea Waldehorn

Executive Board Henrik Andersen
René Buchardt Hansen

Auditors EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark
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Management's review

Financial highlights for the Group

DKK'000 2019 2018 2017

Key figures
Revenue 439,388 373,344 215,956
Gross profit 76,001 63,443 38,432
Earnings before interest, taxes, depreciation and amortisation

(EBITDA) 17,035 14,820 14,743
Net financials -10,359 -9,468 -7,746
Profit/loss for the year -13,062 -11,762 -5,516

Total assets 383,231 371,046 372,819
Equity 206,180 218,039 227,587

Cash flows from operating activities 6,884 -4,861 16,416
Net cash flows from investing activities -3,946 -10,345 -319,940
Investment in property, plant and equipment -2,567 -2,504 -3,761
Cash flows from financing activities 7,279 7,488 332,148
Total cash flows 10,217 -7,718 28,624

Financial ratios
Operating margin %-0.4 %-0.6 %1.9
Gross margin %17.3 %17.0 %17.8
EBITDA-margin %3.9 %4.0 %6.8
Return on assets %-0.5 %-0.4 %1.1
Current ratio %187.5 %200.6 %201.1
Equity ratio %53.8 %58.8 %61.0
Return on equity %-6.2 %-5.3 %-2.4

Average number of employees 264 229 197

For terms and definitions, please see the accounting policies.
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Management's review

Business review

The Company's main activity is to invest in group entities and related activities. The group entities are
engaged in the design and international wholesaling of furniture, etc.

Financial review

The income statement for 2019 shows EBITDA of DKK 17,035 thousand (2018: DKK 14,820
thousand) and a loss after tax of DKK 13,062 thousand against a loss of DKK 11,762 thousand last
year. The Group's balance sheet at 31 December 2019 shows equity of DKK 206,180 thousand.

The Company has continued its expansion and strengthening of the organization in general. The
Company has invested in the opening of two new showrooms in Europe.
Furthermore, the Group has invested in continuing the development of its IT systems, especially its
B2C web shop, which was launched in the autumn of 2018 together with a new ERP system.

Management considers the Group's financial performance in the year satisfactory and both turnover
and profit are in line with expectations previously expressed.

Knowledge resources

The Company is not dependent on few employees with special knowledge resources. However, it is
important for achieving the Company's growth plans that it is possible to continuously attract and
retain qualified employees in the areas in which the Company operates.

Special risks

The Company does not have any special risks beyond what is normal in the course of carrying out its
activities. The Company emphasizes minimizing the risk of events that can have unexpected negative
operating and earnings impact, which is ensured, among other things, by risk hedging in the form of
relevant and sufficient insurance coverage and by establishing internal procedures and controls to
address errors and fraud.

Impact on the external environment

Due to the Group's field of business, the consumption of wood and other materials in the production is
considerable. Despite the main factory facilities not being owned and operated by the Company, the
Company has identified a risk of negatively impacting the environment due to the use of raw materials
in the supply chain. The Company strives to conduct its business in an environmentally friendly and
sustainable way. 

The Company continuously works to ensure more sustainable choices of materials in the supply chain.
In 2019, the Company has worked on ensuring that all wood used in the production is FSC certified.
Furthermore, the Company is working on obtaining a FSC certification within the next year. In 2019,
the Company managed to ensure that wood used in the production was sourced from FSC-certified
suppliers.

Research and development activities

The Company and the Group are neither engaged in nor dependent on special research and
development activities or resources.
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Management's review

Statutory CSR report 

Climate conditions

The main risk of negatively impacting the climate stems from the transportation of goods from the
Group's main supplier in Vietnam to the warehouse in Denmark and the resulting CO2 emission. The
Group is continuously working  on reducing its carbon footprint. In the past year, we have switched to
the supply of renewable 'green' energy at both the head office and the central warehouse in Denmark.

In addition, we have, during the year, entered into an agreement with an external partner, Climate
Partner, for the purchase of CO2 allowances, corresponding to the impact relating to the
transportation of the Company's goods.

The Company has also entered into collaborations with other organizations working on sustainability
and climate conditions during the year. This collaboration involves ongoing donations to the
organizations.

The Company has also worked on ensuring that the main supplier and manufacturer in Vietnam uses
only FSC-branded wood in connection with the production of the Company's products.

The Company will continue its work on reducing the climate impact in the coming year. Please also
refer to our website: https://uk.sofacompany.com/om-sofacompany/sustainability

Anti-corruption

The main risk of corruption and bribery occurs in the work with suppliers and distributors. No form of
bribery or similar is offered or accepted in the Company and the Group. We work for openness and
transparency both internally and externally with our business partners, including Business Social
Compliance Initiatives [BSCI] compliance.

The Company has implemented a whistleblower mechanism in late 2019. No reports have been
notified through this scheme.

The Company supports and adheres to UN's Global Compact 10 principles.

Human rights

As the main supplier of the Group is located in Vietnam, there are risks of violation of human rights in
the supply chain. The Company supports the UN Human Rights and the ILO principle. Furthermore, the
Company treats all employees, suppliers and others with respect and does not engage in child labor.
To mitigate the risks of violations of human rights, the Company continuously visits the supplier to
ensure compliance with policies on human rights. In 2019, no violations of human rights were
observed.
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Management's review

Account of the gender composition of Management

It is the Parent Company's goal to have at least three female members of the Board of Directors by
2024. In the end of 2019, the Board of Directors consisted of 7 men and 1 woman. The goal was not
reached in 2019, as the candidate elected for the Board of Directors at the general meeting was male.
This candidate was elected due to specific competencies and experience, leading to him being the
most qualified candidate for the position. In the beginning of 2020 however, one woman was elected
for the Board of Directors, corresponding to the current gender distribution of 80% men and 20%
women.

Group management consists of 6 men and 2 women. The Company strives to be an attractive
workplace and does not distinguish between gender or ethnicity in occupation. The Company wants to
ensure that there is diversity in the staff both in terms of gender and age. To ensure that all
employees have equal opportunities, the Company encourages both genders to apply for management
positions. Furthermore, the Company encourages all candidates regardless of gender and ethnicity to
apply when recruiting for managerial positions.

In addition, the Company works continuously on ensuring a healthy and safe working environment. 
The main risk in relation to social and employee conditions relates to the risk of work injuries and
incidents in the warehouse in Denmark. 
There have been no recorded work injuries or incidents that have resulted in long-term sick leave
during the year.

Events after the balance sheet date

The ongoing global Covid-19 pandemic can potentially have effect on the Goup's turnover in the
coming financial year. During the first seven months of 2020, the Group has generally achieved
financial results according to budget. Management believes that, despite the beforementioned Covid-
19 outbreak, the Group will reach its original budgets for 2020 in respect of both revenue and profit.

No events materially affecting the Group's and the Company's financial position have occurred
subsequent to the financial year end.

Outlook

The Group's revenue for 2020 is expected to increase to a level above DKK 500 million and EBITDA to
increase to DKK 25-35 million due to the continued growth in the Company's core markets.
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Income statement

Group Parent company

Note DKK'000 2019 2018 2019 2018

2 Revenue 439,388 373,344 0 0
Cost of sales -243,417 -213,472 0 0
Other operating income 106 0 0 0
Other external expenses -120,076 -96,429 -66 -128

Gross profit 76,001 63,443 -66 -128
3 Staff costs -58,966 -48,083 0 -121

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment -18,918 -16,919 0 0

Other operating expenses 0 -540 0 0

Profit/loss before net financials -1,883 -2,099 -66 -249
Income from investments in group

enterprises 0 0 -13,009 -11,677
Income from investments in associates -406 802 0 0

4 Financial income 2,797 843 0 171
5 Financial expenses -13,156 -10,311 -2 -19

Profit/loss before tax -12,648 -10,765 -13,077 -11,774
6 Tax for the year -414 -997 15 12

Profit/loss for the year -13,062 -11,762 -13,062 -11,762
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Balance sheet

Group Parent company

Note DKK'000 2019 2018 2019 2018

ASSETS
Fixed assets

7 Intangible assets
Software 8,151 8,014 0 0
Goodwill 244,012 257,972 0 0

252,163 265,986 0 0

8 Property, plant and equipment
Fixtures and fittings, other plant and

equipment 4,179 4,399 0 0
Leasehold improvements 3,368 3,535 0 0

7,547 7,934 0 0

9 Investments
Investments in group enterprises 0 0 195,057 207,863
Investments in associates 2,358 3,135 0 0
Deposits, investments 1,110 974 0 0

3,468 4,109 195,057 207,863

Total fixed assets
263,178 278,029 195,057 207,863

Non-fixed assets
Inventories
Finished goods and goods for resale 36,373 35,730 0 0
Prepayments for goods 7,901 1,460 0 0

44,274 37,190 0 0

Receivables
Trade receivables 33,871 28,433 0 0
Receivables from group enterprises 0 0 10,367 10,270
Receivables from associates 3,379 576 0 0

12 Deferred tax assets 1,456 1,262 21 6
Corporation tax receivable 668 0 668 6
Other receivables 1,856 3,265 0 0

10 Prepayments 3,430 1,385 0 0

44,660 34,921 11,056 10,282

Cash 31,119 20,906 69 35

Total non-fixed assets 120,053 93,017 11,125 10,317

TOTAL ASSETS 383,231 371,046 206,182 218,180
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Balance sheet

Group Parent company

Note DKK'000 2019 2018 2019 2018

EQUITY AND LIABILITIES
Equity

11 Share capital 21,032 20,943 21,032 20,943
Share premium account 0 0 0 0
Retained earnings 185,148 197,096 185,149 197,097

Total equity 206,180 218,039 206,181 218,040
Provisions

12 Deferred tax 0 50 0 0

Total provisions 0 50 0 0
Liabilities other than provisions

13 Non-current liabilities other than provisions
Bank debt 300 127 0 0
Other credit institutions 111,762 106,452 0 0
Other payables 969 0 0 0

113,031 106,579 0 0
Current liabilities other than provisions
Bank debt 22 1,637 0 0
Prepayments received from customers 11,258 9,078 0 0
Trade payables 40,654 23,008 0 80
Corporation tax payable 475 635 0 0
Other payables 11,611 12,020 1 60

64,020 46,378 1 140

Total liabilities other than provisions 177,051 152,957 1 140

TOTAL EQUITY AND LIABILITIES 383,231 371,046 206,182 218,180

1 Accounting policies
14 Contractual obligations and contingencies, etc.
15 Collateral
16 Related parties
17 Fee to the auditors appointed by the Company in general meeting
18 Appropriation of profit/loss
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Statement of changes in equity

Group

Note DKK'000 Share capital
Share premium

account
Retained
earnings Total

Equity at 1 January 2019 20,943 0 197,096 218,039
Capital increase 89 911 0 1,000
Transfer through appropriation of loss 0 0 -13,062 -13,062
Transferred from share premium account 0 -911 911 0
Adjustment of investments through foreign

exchange adjustments 0 0 203 203

Equity at 31 December 2019 21,032 0 185,148 206,180

Parent company

Note DKK'000 Share capital
Share premium

account
Retained
earnings Total

Equity at 1 January 2019 20,943 0 197,097 218,040
Capital increase 89 911 0 1,000

18 Transfer, see "Appropriation of profit/loss" 0 0 -13,062 -13,062
Transferred from share premium account 0 -911 911 0
Adjustment of investments through foreign

exchange adjustments 0 0 203 203

Equity at 31 December 2019 21,032 0 185,149 206,181
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Cash flow statement

Group

Note DKK'000 2019 2018

Profit/loss for the year -13,062 -11,762
19 Adjustments 28,891 26,583

Cash generated from operations (operating activities) 15,829 14,821
20 Changes in working capital 2,020 -6,219

Cash generated from operations (operating activities) 17,849 8,602
Interest received, etc. 240 843
Interest paid, etc. -9,720 -10,311
Income taxes paid -1,485 -3,995

Cash flows from operating activities 6,884 -4,861

Additions of intangible assets -2,020 -8,424
Additions of software, property, plant and equipment -2,567 -2,504
Net change of financial assets 641 583

Cash flows to investing activities -3,946 -10,345

Contracting of other long-term liabilities 6,279 5,488
Cash capital increase 1,000 2,000

Cash flows from financing activities 7,279 7,488

Net cash flow 10,217 -7,718
Cash and cash equivalents at 1 January 20,906 28,624

21 Cash and cash equivalents at 31 December 31,123 20,906
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies

The annual report of Sofaco Holding ApS for 2019 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to large reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Consolidated financial statements

Control

The consolidated financial statements comprise the Parent Company and subsidiaries controlled by
the Parent Company.

Control means a parent company’s power to direct a subsidiary’s financial and operating policy
decisions. Besides the above power, the parent company should also be able to yield a return from its
investment.

In assessing if the parent company controls an entity, de facto control is taken into consideration as
well. 

The existence of potential voting rights which may currently be exercised or converted into additional
voting rights is considered when assessing if an entity can become empowered to direct another
entity’s financial and operating decisions.

Significant influence

Entities over whose financial and operating policy decisions the group exercises significant influence
are classified as associates. Significant influence is assumed to exist if the Parent Company directly or
indirectly holds or controls 20% or more of the voting power of the investee, but does not control the
investee.

The existence of potential voting rights which may presently be exercised or be converted into
additional voting rights in considered when assessing if significant influence exists.

Preparation of consolidated financial statements

The consolidated financial statements are prepared as a consolidation of the parent company's and
the individual subsidiaries' financial statements, which are prepared according to the group's
accounting policies. On consolidation, intra-group income and expenses, shareholdings, intra-group
balances and dividends, and realised and unrealised gains on intra-group transactions are eliminated.
Unrealised gains on transactions with associates are eliminated in proportion to the group's interest in
the entity. Unrealised losses are eliminated in the same way as unrealised gains if they do not reflect
impairment.

In the consolidated financial statements, the accounting items of subsidiaries are recognised in full.
Non-controlling interests' share of the profit/loss for the year and of the equity of subsidiaries which
are not wholly-owned are included in the group's profit/loss and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling interests which are still controlled are recognised
directly in equity as a transaction between shareholders.

Investments in associates and joint ventures are recognised in the consolidated financial statements
using the equity method.

The group's activities in joint operations are recognised on a line-by-line basis.
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Intra-group business combinations

The aggregation method is applied to business combinations such as acquisition and disposal of
investments, mergers, demergers, contributions of assets and share conversions, etc. in which
entities controlled by the parent company are involved, provided that the combination is considered
completed at the time of acquisition without any restatement of comparative figures. Differences
between the agreed consideration and the carrying amount of the acquiree are recognised directly in
equity.

Income statement

Revenue

Income from the sale of goods for resale and finished goods is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer and provided the income can be
measured reliably and payment is expected to be received. The date of the transfer of the most
significant rewards and risks is based on standardised terms of delivery based on Incoterms® 2010.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged
on behalf of third parties. All discounts and rebates granted are recognised in revenue.

Other operating income and operating expenses

Other operating income and operating expenses comprise items of a secondary nature relative to the
Company's core activities, including gains or losses on the sale of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities,
including expenses relating to distribution, sale, advertising, administration, premises, bad debts,
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation of intangible assets and property, plant and equipment.

The basis of amortisation, which is calculated as cost less any residual value, is amortised on a
straight line basis over the expected useful life. The expected useful lives of the assets are as follows:

Software 5 years
Goodwill 20 years
Fixtures and fittings, other plant and
equipment

3-5 years

Leasehold improvements 5 years
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Profit/loss from investments in subsidiaries and associates

A proportionate share of the underlying entities' profit/loss after tax is recognised in the income
statement according to the equity method. Shares of profit/loss after tax in subsidiaries and
associates are presented as separate line items in the income statement. Full elimination of intra-
group gains/losses is made for equity investments in subsidiaries. Only proportionate elimination of
intra-group gains/losses is made for equity investments in associates.

The proportionate share of the individual subsidiaries' profit/loss after tax after full elimination of
internal gains/losses are recognised in the parent company's income statement.

The item includes dividend received from subsidiaries and associates.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

The parent company is covered by the Danish rules on mandatory joint taxation of the Group's Danish
subsidiaries. Subsidiaries are included in the joint taxation arrangement from the date at which they
are included in the consolidated financial statements and up to the date when they are no longer
consolidated.

The parent company acts as management company for the joint taxation arrangement and
consequently settles all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion to their taxable income. Entities with tax losses
receive joint taxation contributions from entities that have been able to use the tax losses to reduce
their own taxable income.

Tax for the year, which comprises the current income tax charge, joint taxation contributions and
deferred tax adjustments, including adjustments arising from changes in tax rates, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in
equity as regards the portion that relates to entries directly in equity.

Balance sheet

Intangible assets

The Company's investment in subsidiaries and also the acquisition of activities in regional areas is
considered to be of strategic importance to the Group, taking into account the Group's future growth
plans. Against this background, goodwill is amortised on a straight-line basis over the amortisation
period, which is 20 years.

Sofware is measured at cost less accumulated amortisation and impairment losses.
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.

Investments

Deposits and investments are measured at cost.

Investments in subsidiaries and associates

Equity investments in subsidiaries and associates are measured according to the equity method.
Equity investments in joint ventures are also measured according to the equity method in the
consolidated financial statements.

On initial recognition, equity investments in subsidiaries and associates are measured at cost, i.e. plus
transaction costs. The cost is allocated in accordance with the acquisition method; see the accounting
policies regarding business combinations.

The cost is adjusted by shares of profit/loss after tax calculated in accordance with the Group's
accounting policies less or plus unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any, compared to the underlying entity's net asset value
are amortised in accordance with the accounting policies for the assets and liabilities to which they
can be attributed. Negative goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in subsidiaries and associates measured at net asset value are subject to
impairment test requirements if there is any indication of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidiaries and associates is assessed for impairment on an annual basis. 

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.

19

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
TU

TN
-6

JK
5N

-3
IN

FH
-E

KU
VA

-D
AO

0A
-T

KD
75



Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value
is lower than cost, inventories are written down to this lower value. The net realisable value of
inventories is calculated as the sales amount less costs of completion and expenses required to effect
the sale and is determined taking into account marketability, obsolescence and development in the
expected selling price.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired,
an impairment loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only
to minor risks of changes in value.

Equity

Grants without consideration within a group

Grants to subsidiaries without consideration are recognised as a capital injection under "Investments
in group entities". Grants received from subsidiaries are recognised as dividend received from the
subsidiary.

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions are recognised when the Company has a legal or constructive
obligation at the balance sheet date as a result of a past event and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value or at fair value if the obligation is expected to be
settled far into the future.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at
the date of acquisition without affecting either profit/loss for the year or taxable income. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured based on
Management's intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

As management company for all the entities in the joint taxation arrangement, the parent company is
liable for payment of the subsidiaries' income taxes vis à vis the tax authorities as the subsidiaries pay
their joint taxation contributions. Joint taxation contributions payable or receivable are recognised in
the balance sheet as income tax receivables or payables.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less
transaction costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of
the loan. Financial liabilities also include the capitalised residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable value.

Prepayments received from customers

Prepayments received from costumers, is payments received concerning income in subsequent
financial reporting years.

Cash flow statement

The cash flow statement shows the Company's net cash flows broken down according to operating,
investing and financing activities, the year's changes in cash and cash equivalents as well as the cash
and cash equivalents at the beginning and the end of the year.

Cash flows from operating activities are calculated as the profit/loss for the year adjusted for non
cash operating items, changes in working capital and paid corporate income tax.

Cash flows from investing activities comprise payments in connection with acquisitions and disposals
of entities and activities and of intangible assets, property, plant and equipment and investments.

Cash flows from financing activities comprise changes in the size or composition of the Company's
share capital and related expenses as well as raising of loans, repayment of interest bearing debt and
payment of dividends to shareholders.

Cash and cash equivalents comprise cash, short term bank loans and short term securities which are
readily convertible into cash and which are subject only to insignificant risks of changes in value.
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

1 Accounting policies (continued)

Financial ratios

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating profit/loss Profit/loss before financial items adjusted for other operating
income and other operating expenses

Operating margin
Operating profit (EBIT) x 100

Revenue

Gross margin ratio
Gross margin x 100

Revenue

EBITDA-margin
Earnings before interest, taxes and amortisations (EBITDA) x 100

Revenue

Return on assets
Profit/loss from operating activites x 100

Average assets

Current ratio
Current assets x 100

Current liabilities

Equity ratio
Equity, year-end x 100

Total equity and liabilities, year-end

Return on equity
Profit/loss after tax x 100

Average equity

Group Parent company

DKK'000 2019 2018 2019 2018

2 Segment information

Breakdown of revenue by geographical
segment:

Denmark 80,994 61,762 0 0
Nordic Countries 53,570 37,509 0 0
Europe 156,692 154,545 0 0
USA 95,598 53,841 0 0
Others 52,534 65,687 0 0

439,388 373,344 0 0
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

Group Parent company

DKK'000 2019 2018 2019 2018

3 Staff costs
Wages/salaries 50,163 42,538 0 0
Pensions 2,775 775 0 0
Other social security costs 3,618 2,959 0 0
Other staff costs 2,410 1,811 0 121

58,966 48,083 0 121

Average number of full-time employees 264 229 0 0

Remuneration to members of Management:

Executive Board 1,533 3,001 0 0
Board of Directors 708 738 0 121

2,241 3,739 0 121

Parent company

The parent company has no employees.

Group Parent company

DKK'000 2019 2018 2019 2018

4 Financial income
Interest receivable, group entities 0 0 0 170
Exchange adjustments 1,647 0 0 0
Exchange gain 0 4 0 0
Other financial income 1,150 839 0 1

2,797 843 0 171

5 Financial expenses
Other interest expenses 9,720 9,492 0 0
Exchange adjustments 2,513 419 0 0
Exchange losses 0 5 0 0
Other financial expenses 923 395 2 19

13,156 10,311 2 19

6 Tax for the year
Estimated tax charge for the year 658 1,985 0 -6
Deferred tax adjustments in the year -244 -988 -15 -6

414 997 -15 -12

23

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
TU

TN
-6

JK
5N

-3
IN

FH
-E

KU
VA

-D
AO

0A
-T

KD
75



Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

7 Intangible assets
Group

DKK'000 Software Goodwill Total

Cost at 1 January 2019 8,424 281,415 289,839
Additions on corporate acquisition 2,020 0 2,020

Cost at 31 December 2019 10,444 281,415 291,859

Impairment losses and amortisation at 1 January 2019 410 23,443 23,853
Other adjustments 0 -110 -110
Amortisation for the year 1,883 14,070 15,953

Impairment losses and amortisation at 31 December 2019 2,293 37,403 39,696

Carrying amount at 31 December 2019 8,151 244,012 252,163

Amortised over 5 years 20 years

8 Property, plant and equipment
Group

DKK'000

Fixtures and
fittings, other

plant and
equipment

Leasehold
improvements Total

Cost at 1 January 2019 6,968 5,945 12,913
Foreign exchange adjustments 45 -24 21
Additions 1,452 1,115 2,567
Disposals -43 0 -43

Cost at 31 December 2019 8,422 7,036 15,458

Impairment losses and depreciation at 1 January 2019 2,569 2,410 4,979
Foreign exchange adjustments 24 -16 8
Depreciation 1,693 1,274 2,967
Reversal of accumulated depreciation and impairment of assets

disposed -43 0 -43

Impairment losses and depreciation at 31 December 2019 4,243 3,668 7,911

Carrying amount at 31 December 2019 4,179 3,368 7,547

Depreciated over 3-5 years 5 years
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

9 Investments
Group

DKK'000
Investments in

associates
Deposits,

investments Total

Cost at 1 January 2019 2,710 974 3,684
Foreign exchange adjustments 0 15 15
Additions 0 187 187
Disposals, contribution 0 -66 -66

Cost at 31 December 2019 2,710 1,110 3,820

Value adjustments at 1 January 2019 425 0 425
Foreign exchange adjustments -8 0 -8
Dividend received -363 0 -363
Result for the period -279 0 -279
Depreciation, goodwill -127 0 -127

Value adjustments at 31 December 2019 -352 0 -352

Carrying amount at 31 December 2019 2,358 1,110 3,468

Group goodwill on investments in shares in associates in the year amounts to DKK 2,203 thousand
(2018: DKK 2,542 thousand).

Group
Name Domicile Interest

Associates
The Sofa Company Limited South Africa South Africa %50.00

Parent company

DKK'000

Investments in
group

enterprises

Cost at 1 January 2019 219,325

Cost at 31 December 2019 219,325

Value adjustments at 1 January 2019 -11,462
Foreign exchange adjustments 203
Result for the period -13,009

Value adjustments at 31 December 2019 -24,268

Carrying amount at 31 December 2019 195,057
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

9 Investments (continued)

Parent company

Subsidiaries
Sofaco International ApS Denmark %100.00
- Sofaco Design ApS Denmark %100.00
-- Scandinavian Design Asia Limited Hong Kong %100.00
-- Scandinavian Design Vietnam Co. Ltd. Vietnam %100.00
-- Sofa Company Vietnam Company Limited Vietnam %100.00
-- Sofakompagnie BV NL The Netherlands %100.00
-- Sofacompany BV BA Belgium %100.00
-- Sofa Company GmbH Germany %100.00
-- Sofakompaniet Norge AS Norway %100.00
-- The Soffkompaniet AB Sweden %100.00
-- Sofacompany GmbH Switzerland %100.00
-- Sofa Company Spolka Poland %100.00

10 Prepayments

Group

Prepayments include accrual of expenses relating to subsequent financial years, including rent,
insurance and other service agreements.

Parent company

DKK'000 2019 2018

11 Share capital

Analysis of the share capital:

10,836,264 A shares of DKK 1.00 nominal value each 10,836 10,765
10,195,723 B shares of DKK 1.00 nominal value each 10,196 10,178

21,032 20,943

Each A share carries one voting right and each B share carries one voting right and has a right to
dividend before A share.

Analysis of changes in the share capital over the past 3 years:

DKK'000 2019 2018 2017

Opening balance 20,943 20,765 50
Capital increase 89 178 20,715

21,032 20,943 20,765
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Sofaco Holding ApS
Annual report 2019

Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

Group Parent company

DKK'000 2019 2018 2019 2018

12 Deferred tax

Deferred tax at 1 January -1,212 -496 -6 0
Change in the year -244 -716 -15 -6

Deferred tax at 31 December -1,456 -1,212 -21 -6

Analysis of the deferred tax

Deferred tax assets -1,456 -1,262 -21 -6
Deferred tax liabililties 0 50 0 0

-1,456 -1,212 -21 -6

13 Non-current liabilities other than provisions
Group

DKK'000
Total debt at
31/12 2019

Repayment,
next year

Long-term
portion

Outstanding
debt

after 5 years

Bank debt 300 0 300 0
Other credit institutions 111,762 0 111,762 0
Other payables 969 0 969 0

113,031 0 113,031 0

14 Contractual obligations and contingencies, etc.

Other financial obligations

Other rent and lease liabilities:
Group Parent company

DKK'000 2019 2018 2019 2018

Rent and lease liabilities 30,669 25,265 0 0

Group

Rent and lease liabilities include a rent obligation totalling DKK 29,597 thousand in interminable rent
agreements with remaining contract terms of 0-4 years. Furthermore, the Company has liabilities
under operating leases for cars, totalling DKK 1,072 thousand, with remaining contract terms of 0-4
years.

Parent company

As management company, the Company is jointly taxed with other Danish group entities. The
Company is jointly and severally liable with other jointly taxed group entities for the payment of
income taxes in the income year 2017 and withholding taxes falling due for payment on or after 1
February 2017 in the group of jointly taxed entities.
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Sofaco Holding ApS
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

15 Collateral

Group

The Group has provided a bank guarantee of DKK 3,060 thousand for rent of premises.

Parent company

The Company has provided a guarantee assuming primary liability for the external loan in Sofaco
International ApS in the amount of DKK 111,762 thousand at 31 December 2019.

16 Related parties

Group

Related party transactions

According to section 98c(3) of the Danish Financial Statements Act transactions with wholly-owned
group entities are not disclosed.

Parent company

Transactions with related parties

According to section 98c(3) of the Danish Financial Statements Act transactions with wholly-owned
group entities are not disclosed.

Group Parent company

DKK'000 2019 2018 2019 2018

17 Fee to the auditors appointed by the
Company in general meeting

Total fees to EY 603 125 63 80

Statutory audit 212 60 21 40
Tax assistance 246 20 11 10
Other assistance 145 45 31 30

603 125 63 80
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Consolidated financial statements and parent company financial statements 1 January -
31 December

Notes to the financial statements

Parent company

DKK'000 2019 2018

18 Appropriation of profit/loss
Recommended appropriation of profit/loss
Retained earnings/accumulated loss -13,062 -11,762

-13,062 -11,762

Group

DKK'000 2019 2018

19 Adjustments
Amortisation/depreciation and impairment losses 18,918 16,919
Financial income -2,798 -843
Financial expenses 13,161 10,311
Tax for the year 412 997
Other adjustments -802 -801

28,891 26,583

20 Changes in working capital
Change in inventories -7,084 -4,728
Change in receivables -8,877 -6,138
Change in trade and other payables 17,981 4,647

2,020 -6,219

21 Cash and cash equivalents at year-end
Cash according to the balance sheet 31,119 20,906

31,119 20,906
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“By my signature I confirm all dates and content in this document.”

Torben Ballegaard Sørensen
Bestyrelse
On behalf of: Sofaco Holding ApS
Serial number: PID:9208-2002-2-040548433170
IP: 176.23.xxx.xxx
2020-08-28 07:08:23Z

MAGNUS DIMERT
Bestyrelse
On behalf of: Sofaco Holding ApS
Serial number: 19701005xxxx
IP: 188.148.xxx.xxx
2020-08-31 07:35:21Z

YANA AUGUSTSSON
Bestyrelse
On behalf of: Sofaco Holding ApS
Serial number: 19850715xxxx
IP: 83.249.xxx.xxx
2020-08-31 11:02:42Z

Robert Christensen
Statsautoriseret revisor
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: CVR:30700228-RID:92401186
IP: 213.32.xxx.xxx
2020-08-31 11:48:20Z
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 FyyP1/Btk6kfJyr3BKPrEb9eUuxwE01zkbKXg1TmJsc=


 
tD/+24aj9Fz/qQJ5i2ikIBtSXIEbeZixm43J/kScy3iquI/tq8x0S0WpFGhWhh+B6u3UaDuIjEuH
B01K2kLOXOPL7kYRq/yocL2U7cru4ixH9TWK5zDJaZSeNUHwHyDuuCuFv8g8I28aHIQXaZwBGUNc
9VhnfR+jM2pvtwFmm/BQMQ9RkoT6InOsYTruJqfMb3zQ11M2Kj7EY+Y0+Gx+fwT3PLvgTWjAHeb0
mWhSGwavlFSp7aWA0fgJkPOHEdWeK+jzQlYDBVBz5KoY9uhdMBxk3mwaSWpcDLLasMGrUNpa8vzG
WC8MuYplVEKbsKxLAAMeZJYUkwZoJMS9dr2BqA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg0LjAuNDE0Ny4xMzUgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjgwNjE2Nw==
  document_digests W3sia2V5IjoiS1RVVE4tNkpLNU4tM0lORkgtRUtVVkEtREFPMEEtVEtENzUiLCJkaWdlc3QiOiJmZDI3MjRmNDhkYTljOGJkZWYyYWJkYzQ4YTdhNTY2ZjE5OWUyNGRmZmEzYWI3NGU2MjM4MjE1OTdhN2M2ZmY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiV0dRWUotV1RNSUYtWTBFSUYtVDUxQ0ItRU1UMDUtMk5MQkgiLCJkaWdlc3QiOiI1NGEwMWEyY2NkMjJkNDQwZGQ2NGZjMDA4Y2VhOGQ3YTBiYzQwOTg0NWFmODY1ZjU5OTg5NGU3NDFkYjU5NmFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VDRUR1ktQVpIN0ItRE9QSkEtT1gxN0ItSldOUU0tU1MzTU4=
  TimeStamp MjAyMC0wOC0yNiAxMzoyMzo0NCswMDAw

            


  
 
 
 
 
 
 FyyP1/Btk6kfJyr3BKPrEb9eUuxwE01zkbKXg1TmJsc=


 
tD/+24aj9Fz/qQJ5i2ikIBtSXIEbeZixm43J/kScy3iquI/tq8x0S0WpFGhWhh+B6u3UaDuIjEuH
B01K2kLOXOPL7kYRq/yocL2U7cru4ixH9TWK5zDJaZSeNUHwHyDuuCuFv8g8I28aHIQXaZwBGUNc
9VhnfR+jM2pvtwFmm/BQMQ9RkoT6InOsYTruJqfMb3zQ11M2Kj7EY+Y0+Gx+fwT3PLvgTWjAHeb0
mWhSGwavlFSp7aWA0fgJkPOHEdWeK+jzQlYDBVBz5KoY9uhdMBxk3mwaSWpcDLLasMGrUNpa8vzG
WC8MuYplVEKbsKxLAAMeZJYUkwZoJMS9dr2BqA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg0LjAuNDE0Ny4xMzUgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjgwNjE2Nw==
  document_digests W3sia2V5IjoiS1RVVE4tNkpLNU4tM0lORkgtRUtVVkEtREFPMEEtVEtENzUiLCJkaWdlc3QiOiJmZDI3MjRmNDhkYTljOGJkZWYyYWJkYzQ4YTdhNTY2ZjE5OWUyNGRmZmEzYWI3NGU2MjM4MjE1OTdhN2M2ZmY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiV0dRWUotV1RNSUYtWTBFSUYtVDUxQ0ItRU1UMDUtMk5MQkgiLCJkaWdlc3QiOiI1NGEwMWEyY2NkMjJkNDQwZGQ2NGZjMDA4Y2VhOGQ3YTBiYzQwOTg0NWFmODY1ZjU5OTg5NGU3NDFkYjU5NmFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VDRUR1ktQVpIN0ItRE9QSkEtT1gxN0ItSldOUU0tU1MzTU4=
  TimeStamp MjAyMC0wOC0yNiAxMzoyMzo0NCswMDAw

            


  
 
 
 
 
 
 ie5nenGLGzKR9k79uJgnUBaewH0HMNYGCYNwxBUFaeA=


 
gHRYXgVtQniCPWTyATKXL3/z/cTsejJ/lfh09EaBjiipgFKXvhR9SQEt5AG2QxNZk16JM2BSVne2
kTgxB+x4T3reT+W2OCSUR1vpcE5wvbrGDR6ZsRYcoz6o7dtOeb6c67NzoT+QgocrvJ7AZhrWwbDL
1y8BxGwq/KHthyGrhojHDfgxR01HIkZFvU6B/PFA6m181xqKsKkb0cNltVQS65c2eCKEP3QNimDJ
leAavrCH7YDq8dlwSaMYYLlFukVJHqJOCZwqRv5szm6J0lZDCGBBZVyFepWrZcL4tqIHCOCWCMLR
8ayj9rejAIUGTuzNdAYI2HDsExbBm4boxPnoeA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NjgwNjE1Nw==
  document_digests W3sia2V5IjoiS1RVVE4tNkpLNU4tM0lORkgtRUtVVkEtREFPMEEtVEtENzUiLCJkaWdlc3QiOiJmZDI3MjRmNDhkYTljOGJkZWYyYWJkYzQ4YTdhNTY2ZjE5OWUyNGRmZmEzYWI3NGU2MjM4MjE1OTdhN2M2ZmY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiV0dRWUotV1RNSUYtWTBFSUYtVDUxQ0ItRU1UMDUtMk5MQkgiLCJkaWdlc3QiOiI1NGEwMWEyY2NkMjJkNDQwZGQ2NGZjMDA4Y2VhOGQ3YTBiYzQwOTg0NWFmODY1ZjU5OTg5NGU3NDFkYjU5NmFkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q1c3TjgtWUdOTVAtWDhaNUEtQzVZUVYtOE9XVlUtR1RCSjQ=
  TimeStamp MjAyMC0wOC0yNiAxMzozMzoxOSswMDAw

            


         fLmIvyls4dlpSM54sT10fZXGJ19NCO8y2ltqBkyZmWE=     Idx4O8drdWVmHJkedth6lEoJziUzMX8cYBtNPDnNRR8= EbS+P2Sc8gwxJD3t/cD+X8PR9My91OEocRqjv5hH399XE8yCruvproDqz5FrDmrvPxanKz70Zt9cl0UCt3SS1vvFsZLxUpK7oFcVwssJFstGfmlJDDZ+gEAcuAKGv59VB9LOFUrtijU8VecntTbxUZouNUnDLh6Nylyx9gVDqqpEtZg+5B3cic+bgujEl6QiEDyOAhko5RbEGeqczw4PKB97Tg6dP8rNmoU0pYEk+7eIl+ZoMbNxZPsXPEgIaUc4YodEtKPEKhiLJWUphWC71l6deY5vePB/aEpp/TxaYhvVVD5fXb7OA68WEmXZOxdbLKus09/C4HymPaFoz+2vMw==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF mdumC7CSlZXVOvQ/ocUE9I93k2s= UGVubmVv  Signing Ny4xOC4w   SU9T MTMuNi4x h+xm2fRuWYyeND9COikwuLdIv7c= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


         qvnCZSElIYtuItRxLW+mLbQyuUMGTSH4sAvJXuCgpBk=     14awYCu5BolZU7+oAOxreU3rvWXuHg+dHoa/ej6lXoU= uL3JYBZ1Mja4yqJr2EYg2665wbQxqeovcSdnVsCLrS3ZWtsNLdgmyPMX9oKYFaLxEnOthnPlJvWJT8KP/j+k/mbHB44Jj7ys1zcuQ4uJz+5ppR7qLW5ZBL6wAoVxu9OZln6NNkBQRA9vT4gXBqmNjXj6GPpgj5muF1YR1dRMj/zliwvv1kq/tyPFFMB3p8Z4EcP0TlI9SVmapLKVd4DnUj4x1UQMuuBG4nOUnowAt56mWFtK8WdmCm6AEHalSTPcwGx/dsnj+ksaoXYGUu3nuqVsRkOIPGu6qkMrrh7RZ7+lqdAlUaqNwafQaekPqtC1xmH4qj2VSuOrwpgFGga5ag==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF UUl/ObVskGYmOl/Ww+3gCWyxjaU= UGVubmVv  Signing Ny4xOC4w   SU9T MTMuNS4x tb9jY2hQa8pVtk107kuRqGaUEHE= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


  
 
 
 
 
 
 ntCkX6jzSTm9Bd24m27Nf62QMH65G/+uXS3CUBlcKTk=


 
SzNqSR5mwWCAsE5rTySkZAltWd82ENS7gEG9c2cyrIl/Gx/0C2C+tf+3NS524zfvyuEWFMCWgjXG
zTG0gaaXGdPWBfmszrX9KFwFQu//67qFAPSb8JYYoUmyWZC9UobUNsRAqgpQjHZx3dyg5gFVrPLo
tDT1ZCdbPiu60MpR67NiV04SUNmrLznqXcBbUmj/6C68vqfxooZO0waCihUgkqIC1wptHzShXF4+
/pOxv5ndyXDjt1OIncgwTiowWLMqmAt/wO87DOIXA3uXJC9AED854Cf7kYKWSsy99W+AvegAX3fO
nu7ob5WBWZS9dw/UBUCM0LZzDdh0zzpCRbiBbA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMiBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjgwNjI0MA==
  document_digests 
  _challenge TTRaR1UtMU5PRlEtUUpPRFAtUTI0R1MtOE8xMFgtSjdNSE8=
  TimeStamp MjAyMC0wOC0yNyAwNjozMDoxMiswMDAw

            


         LcB1cTBhX4L3G6sp+IibYKquumG5Lz32ByT9ZsfSXU0=     0G0GFoDJiO4ntfS5G5AzOtirRy5ZlM9qLYL3Te8sRyo= J0ceF7iVgDPBV9AKN7/J0G6Os81Sv1wYt06G7BBeWc92OHL9ONgLOeJrPOWZ1bhEdpmjKo9kyFEAqk/Y2xKatLxXKwX2rjSnb+W3BPvJyNqFfDCiCnbRJ+K8i9GAGa1pg2v8URYV0Kr881OM7krUf8F8snW2Ip3oLSDhYPk/Jns9CfNFiJDismDahGws03EuFAY/jykNuJhWwn4K6GWirJMO1TgzQg9S28tuE8vz1jB+nX2lXKR+I75qqzdePgDxWCLLfMVqqyvLNj17cEntDjWumnMlQJyeChFSZQk5AcwkhwiINB96jtKTEFUCv82NiWlP0fsjPhIDy9h66VKo5Q==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF p9Mj4bgKG3gzjIkuRZxuvLVTbWs= UGVubmVv  Signing Ny4xNy4w   SU9T MTMuMy4x WkHsn0Pmp8byV105ZMB23JKyz2g= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


         aynE/U8bZc9jNKPh7/kh7lvPXSWshQj2t0gj9x0lN9Q=     B4XRBF6ncSPcDhREEvXrO0XFg88Xik96qAxiFt48Mqs= gD6LwiotG4+IhBadN9DnhM2gZaT9bDVXCr9aRuEa9zUFxM40mrk1MuRa0XlutG/JubTlEnMPrluWIwegEY9L9/s1QLquhJhOO9UE2mCxTrrlA26lX4fUqf0rPGLGqz7g6kMbUVh3CQmk+mTTNNWMvEOs09OxYC/nwV2FKh2a8N20fWg+XjwBVubpTq9jJLHLLsVXmRr/GVaYUgFq+fD+WfX+mWlbSz3+nt2ks2KULQ6EXD8S144zHRlnHyC5FmI0e6/OWcI58U0jIUuFkxToeJHZZFGXfrmd/AVF2v6Ak04W7OWAts9vlOAp2l4l1LpTlvWnQtJBUV40yIbKnXoqdQ==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF M8MaIhqJiauSyaVWKhAobQO00xQ= UGVubmVv  Signing Ny4xNy4w   SU9T MTMuNi4x 2Vs218Okm3JfqRPYSxt7nv9De+Q= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 Ki7S42+zSLjJ4zySTJEKnVenkP/J9bFl1ADtJsz5moA=


 
C9B78buP3h53ofJTOW4diRxXARpNwv2nflZl+a8V1XjMn8Wbeuhb2hqmLX+eLo3BCvUFtqNhe542
TU+DjZ6inCg+6BCNQevrlia7L8GXKqPx9QnefH1CbakMN8eWOr+XQP/DkzhJaKlGJPxUCNzwg8LT
oT6tNaPZyOzWePm6UMobQME6BuLie/V+bzV2s50y1hjGxl9/JpoqT83qVi+JT5SRU9mGxIyt8IEv
CDHCiPXLJ9ndFSbrup379kWiT8aFODEIEDgmvAEirscVz74dIDLFVDueAqFryO8vl4ZCNOg3IhTO
OGtVPFZd9nJF33jq9EGeSUlXYw0ULpEmNlQ0GA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg0LjAuNDE0Ny4xMzUgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjgwNjE4NQ==
  document_digests 
  _challenge STBIMUUtVlM3NkstT0gzRjgtMlU2U1UtVE1OSEctNFFWRUQ=
  TimeStamp MjAyMC0wOC0yOCAwNzowODowMCswMDAw

            


         ll/+cRqlbU7w3A0NL+hmaGH38Wr7iRd1DKYq9px0rlw=     Pb9AVr807xQrQr1PzzrT/QRSeKGKIqiF4fn5HIXTBpQ= s9neBRWiBvYUiP6NaXkOOPl4gYB33muyFRMUtKkBoiudxWAAJfEk+9IJ9sGZuVEig/7lSFq6fUHXxekz09JMc2UXcOltCf7t6PRv2q8vxfEKypGZ4bYB5gPiGDJq+rndBJiVx59CeYI1cAUgGyU15bhx8Bq3r27ojHEZfI2oKhUDUVL9IlIDEMNUW7n3N5EsVjprLAb1ZEIe67uGaGTyAu4FGfcuuDkVZBWmEbWClSOx2hZixPglqP6dv1kuPFMHc3f50M0/eAjAG8o1VWNqledZhpvdVV8ypWTIaycIT/laTtc3ljfWrxkQt2Meqady/MFEuIMPIEyD/RCsvNRUOg==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF 9hQ6w77L2JHc+GktyBRqSMsqjLw= UGVubmVv  Signing Ny4xOC4w   SU9T MTMuNi4x vg5ETiu7owq+mrrwc+ZTBWPTNjM= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         UOPCbRMadmYAGolIMvsJGm5joirBbDZbLRLLGhIqIg0=     dsAWTZOxGuK3JwPCWGr9PFmX91HTFlxbHiacAECJRjk= w5FmVZ+2kyngH7vgjRtlu96eUUFvJzcmzPbVbnvsJG9o5MFXqGw3IyPNp1TBBuHCsYOeZ80H9aYMNm5HQfKgnRRUn/AzmSAu9FIcBvqvV6CEn9r7F4LeFj7ooyxNRHssq2JHj0frtvvauTjCrAUZuTqcYvbXiaRHIB/EOhjhFmdPlrDYR0eWGK3bWp7I754pbd7fHwm2DVobyYGuOzF9IE8KncNOnbLIDcigIkxIM+rJ0z13oIiCVQtwkenJC/TqaUH6lRGdEuAA92ASgzcvOEAMIlukMUYLLhwCsc2kci8AMi/g2vH6llIs/jXORRmvaMQuUGII4XchIQUagJpASw==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF F1evOnt2O72X+pvq9VyO3q4vX6I= UGVubmVv  Signing Ny4xOC4w   SU9T MTMuNi4x vrM0iwpsWBGEkUpZPgsvQRRKBfo= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 WqGgbABdMm2LRw47mmkAQiCCI1sq08Vju5hD8twvYC8=


 
XWmyvNqh5+smnBoFutKbEG9CVM4+n6UAdYfZxuNU1GXZwo4bo7zyWVe0U4zIxoMruhE+f4l5ZJpa
7mC+Qgzaq/8If3NDXBNXNoPZ+/PQax1cJfVofvOirDHydaE/QDWKhUyNuQ5jgTSk4u+JiSR8ZFsN
Y4OrKMfb1p6duEc8bm6UpTOPTQP/Plh6J25/3Arpab8hlZwOXwgZtXn7VYtBdsKKszriCIhKNGhJ
azznp/W6jraN4FFCTmfcQD1A4zAeoivJXWLrN26a3sAhgI5kpl/sdde+y0HdXbInJpUp0zzbn3GH
xGRFaYkac24WhuS0SNUxKDX4WV+cTN3+EKldwA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId Tmpnd05qTTNPUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TjBST1NWRXROVEJCV1RjdE9FMU1XVXd0V2t4SVZFWXRVRVZHVlRJdE1rbFlVMGM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIEF1ZyAzMSAxMzo0ODoxMyBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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  Time                      Name                             IP               Activity                                                                                                                                  
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  2020-08-26 13:04:03 UTC   Anne Kathrine Lyhne              145.62.64.97     The document was created                                                                                                                  
  2020-08-26 13:04:09 UTC   Anne Kathrine Lyhne              145.62.64.97     The document was viewed                                                                                                                   
  2020-08-26 13:12:27 UTC   Anne Kathrine Lyhne              145.62.64.97     The document was viewed                                                                                                                   
  2020-08-26 13:12:53 UTC   Anne Kathrine Lyhne              145.62.64.97     The document was viewed                                                                                                                   
  2020-08-26 13:16:09 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "René Buchardt Hansen" at "rbh@sofacompany.com"                                                       
  2020-08-26 13:16:09 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "Henrik Andersen" at "han@sofacompany.com"                                                            
  2020-08-26 13:23:02 UTC   René Buchardt Hansen             5.103.27.42      The document was viewed by the signer                                                                                                     
  2020-08-26 13:23:04 UTC   Penneo system                    5.103.27.42      The document was viewed                                                                                                                   
  2020-08-26 13:24:11 UTC   René Buchardt Hansen             5.103.27.42      The signer signed the document as Direktion, Dirigent, Direktion                                                                          
  2020-08-26 13:32:12 UTC   Henrik Andersen                  5.103.27.42      The document was viewed by the signer                                                                                                     
  2020-08-26 13:32:13 UTC   Penneo system                    5.103.27.42      The document was viewed                                                                                                                   
  2020-08-26 13:33:54 UTC   Henrik Andersen                  5.103.27.42      The signer signed the document as Direktion, Direktion                                                                                    
  2020-08-26 13:34:06 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "Torben Ballegaard Sørensen" at "torbenballegaard@gmail.com"                                          
  2020-08-26 13:34:07 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "MATTIAS FEIFF" at "mattias.feiff@procuritas.com"                                                     
  2020-08-26 13:34:07 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "MAGNUS DIMERT" at "magnus.dimert@gmail.com"                                                          
  2020-08-26 13:34:07 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "HANS STEFAN RÖNN" at "stefan.ronn@pierce-ecom.com"                                                   
  2020-08-26 13:34:07 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "Christian Rudolph-Christiansen" at "crc@maccgroup.dk"                                                
  2020-08-26 13:34:07 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "YANA AUGUSTSSON" at "yana.augustsson@procuritas.com"                                                 
  2020-08-26 13:34:08 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "JÖRGEN ANDERSSON" at "jorgen.andersson1965@gmail.com"                                                
  2020-08-26 13:34:08 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "CECILIA WALDEHORN" at "cecilia.waldehorn@procuritas.com"                                             
  2020-08-26 13:44:20 UTC   HANS STEFAN RÖNN                 85.241.115.24    The document was viewed by the signer                                                                                                     
  2020-08-26 13:44:21 UTC   Penneo system                    85.241.115.24    The document was viewed                                                                                                                   
  2020-08-26 13:45:07 UTC   HANS STEFAN RÖNN                 85.241.115.24    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-26 14:24:07 UTC   YANA AUGUSTSSON                  83.249.30.199    The signing request email was opened by the signer                                                                                        
  2020-08-26 14:24:17 UTC   YANA AUGUSTSSON                  83.249.30.199    The document was viewed by the signer                                                                                                     
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:29 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 14:54:30 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-26 15:34:17 UTC   MATTIAS FEIFF                    90.229.246.248   The signing request email was opened by the signer                                                                                        
  2020-08-26 15:34:18 UTC   MATTIAS FEIFF                    90.229.246.248   The signing request email was opened by the signer                                                                                        
  2020-08-26 16:55:09 UTC   JÖRGEN ANDERSSON                 80.216.220.109   The document was viewed by the signer                                                                                                     
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:11 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:55:12 UTC   Penneo system                    80.216.220.109   The document was viewed                                                                                                                   
  2020-08-26 16:56:02 UTC   JÖRGEN ANDERSSON                 80.216.220.109   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-27 06:24:49 UTC   Christian Rudolph-Christiansen   193.88.84.102    The document was viewed by the signer                                                                                                     
  2020-08-27 06:24:54 UTC   Penneo system                    193.88.84.102    The document was viewed                                                                                                                   
  2020-08-27 06:30:37 UTC   Christian Rudolph-Christiansen   193.88.84.102    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-27 13:03:18 UTC   CECILIA WALDEHORN                178.28.225.145   The document was viewed by the signer                                                                                                     
  2020-08-27 13:03:19 UTC   Penneo system                    178.28.225.145   The document was viewed                                                                                                                   
  2020-08-27 13:04:31 UTC   CECILIA WALDEHORN                178.28.225.145   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-27 16:23:35 UTC   MATTIAS FEIFF                    213.66.128.245   The document was viewed by the signer                                                                                                     
  2020-08-27 16:23:36 UTC   Penneo system                    213.66.128.245   The document was viewed                                                                                                                   
  2020-08-27 16:24:12 UTC   MATTIAS FEIFF                    213.66.128.245   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-28 07:07:45 UTC   Torben Ballegaard Sørensen       66.102.9.95      The signing request email was opened by the signer                                                                                        
  2020-08-28 07:07:48 UTC   Torben Ballegaard Sørensen       66.102.9.67      The signing request email was opened by the signer                                                                                        
  2020-08-28 07:07:50 UTC   Torben Ballegaard Sørensen       176.23.121.104   The document was viewed by the signer                                                                                                     
  2020-08-28 07:07:52 UTC   Penneo system                    176.23.121.104   The document was viewed                                                                                                                   
  2020-08-28 07:08:24 UTC   Torben Ballegaard Sørensen       176.23.121.104   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-28 13:35:09 UTC   Penneo system                                     A signing request reminder email was sent to "MAGNUS DIMERT" at "magnus.dimert@gmail.com"                                                 
  2020-08-28 13:35:10 UTC   Penneo system                                     A signing request reminder email was sent to "YANA AUGUSTSSON" at "yana.augustsson@procuritas.com"                                        
  2020-08-30 13:36:07 UTC   Penneo system                                     A signing request reminder email was sent to "MAGNUS DIMERT" at "magnus.dimert@gmail.com"                                                 
  2020-08-30 13:36:08 UTC   Penneo system                                     A signing request reminder email was sent to "YANA AUGUSTSSON" at "yana.augustsson@procuritas.com"                                        
  2020-08-31 07:33:36 UTC   MAGNUS DIMERT                    66.102.9.73      The signing request email was opened by the signer                                                                                        
  2020-08-31 07:33:41 UTC   MAGNUS DIMERT                    188.148.242.74   The document was viewed by the signer                                                                                                     
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:02 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:03 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:03 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:23 UTC   MAGNUS DIMERT                    188.148.242.74   The document was viewed by the signer                                                                                                     
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:27 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:28 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:28 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:34:29 UTC   Penneo system                    188.148.242.74   The document was viewed                                                                                                                   
  2020-08-31 07:35:22 UTC   MAGNUS DIMERT                    188.148.242.74   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-31 09:53:36 UTC   YANA AUGUSTSSON                  83.249.30.199    The signing request email was opened by the signer                                                                                        
  2020-08-31 09:53:43 UTC   YANA AUGUSTSSON                  83.249.30.199    The document was viewed by the signer                                                                                                     
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:01 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:02 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 09:54:03 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 11:01:18 UTC   YANA AUGUSTSSON                  83.249.30.199    The document was viewed by the signer                                                                                                     
  2020-08-31 11:01:20 UTC   Penneo system                    83.249.30.199    The document was viewed                                                                                                                   
  2020-08-31 11:02:43 UTC   YANA AUGUSTSSON                  83.249.30.199    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2020-08-31 11:03:05 UTC   Anne Kathrine Lyhne                               A signing request email was sent to "Robert Christensen" at "robert.christensen@dk.ey.com"                                                
  2020-08-31 11:47:53 UTC   Robert Christensen               213.32.242.205   The document was viewed by the signer                                                                                                     
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:02 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:03 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:04 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:05 UTC   Penneo system                    213.32.242.205   The document was viewed                                                                                                                   
  2020-08-31 11:48:21 UTC   Penneo system                    213.32.242.205   The document signing process was completed                                                                                                
  2020-08-31 11:48:21 UTC   Robert Christensen               213.32.242.205   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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