












DEN UAFHÆNGIGE REVISORS REVISIONSPÅTEGNING 
17VDEPENDENT AUDITORS' REPORT 

As part of an audit conducted in accordance with ISA's and the additional requirements applicabk in Denmark, wc 
exercise professional judgement and maintain professional scepticism throughout the audit. Wc also: 

• Identi.fr and esses the risks ofmaterial misstatement of the Financial Statements, whether due to fraud ar error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of nal detecting a materiel miss- statement resulting from 
fi-aud is higher than for one resulting from error as fraud may involve collusion, fbrgery, intentional omissions, 
misrepresentations, or the override of interne! control. 

• Obtain an understanding of internat control relevant to the audit in order to design audit procedures that are 
appropriate in the circurnstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Evaluate the appropriateness ofaccountingpolicies used and the reasonableness af accounting estimates and 
related disclosures made by Management. 

• Conclude on the appropriateness ofManagement's use of the going concern basis ofaccounting in preparing the 
Financial Stamens and, based on the audit evidence obtained, whether a materiel uncertainty exists related to 
events er conditions that may cast significant doubt on the Company's ability to continue as a going concern. Ifwe 
conclude that a materiel uncertainty exists, we are required to draw attention in our auditoKs report to the related 
disclosures in the Financial Statements er, ifsuch disclosures are inadequate, to modi.), our opinion. Our con-
clusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events 
ar conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, 
and whether the Financial Statements represent the underlying transactions and events in a manner that gives a 
fair view. 

We communicate with those charged with governance regarding, among «her matters, the planned scope and 
timing of the audit and significant auditfindings, including any significant deficiencies in internal control that we 
(demi:b during our audit. 
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