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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report

of  MDSI ApS for the f inancial year 1 January - 31 December 2019.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2019 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2019.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 7 May 2020

Execut ive Board:

Karsten Anderskov Madsen

Board of  Directors:

Christ ian Steinø

Chairman

Ole Torp Karsten Anderskov Madsen

Hakon Steinø Kim Nødskov
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Independent auditor's report

To the shareholders of MDSI ApS

Opinion

We have audited the f inancial statements of MDSI ApS for the f inancial year 1 January - 31 December

2019,  which comprise income statement, balance sheet, statement of  changes in equity and notes,

including account ing policies. The f inancial statements are prepared in accordance with the Danish

Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2019 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2019 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the addit ional

requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of users taken on the basis of the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

u Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of  internal control.
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Independent auditor's report

u Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the ef fect iveness of the Company's internal control.

u Evaluate the appropriateness of  account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

u Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

u Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Non-compliance with Danish VAT legislation

The Company has by mistake not f iled VAT statements to the Danish Customs and Tax Administration

for third quarter of  2019 on t ime, thus breaching Danish VAT legislation, and Management may incur

liability in this respect. The issue has subsequent ly been corrected.

Aalborg, 7 May 2020

ERNST & YOUNG

Godkendt Revisionspartnerselskab

CVR no. 30 70 02 28

Hans B. Vist isen

State Authorised Public Accountant

mne23254
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Management's review

Company details

Name MDSI ApS

Address, Postal code, City Langebrogade 1, 1., 1411 København K

CVR no. 38 34 11 70

Established 17 January 2017

Registered of f ice København

Financial year 1 January - 31 December

Board of  Directors Christ ian Steinø, Chairman

Ole Torp

Karsten Anderskov Madsen

Hakon Steinø

Kim Nødskov

Execut ive Board Karsten Anderskov Madsen

Auditors Ernst  & Young Godkendt Revisionspartnerselskab

Vestre Havnepromenade 1A, 9000 Aalborg, Denmark
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Management's review

Business review

The company's purpose is to research in the f ield of  aircraft  communicat ion, as well as the develop-

ment, product ion and sale of new communication systems to military aircrafts.

The company has this year engaged in a consort ium encompassing companies across the arct ic states.

The purpose of this collaboration is to stand up a system of  systems providing the Arct ic with resilient

communicat ion, remote sensing and analyt ics for decision support .

Financial review

The income statement for 2019 shows a loss of  DKK 330 thousand against  a loss of  DKK 245

thousand last  year, and the balance sheet at 31 December 2019 shows a negat ive equity of  DKK 173

thousand.

The Company has made a capital increase of  DKK 39 thousand at  a price of 1,128.3 at 29 May 2019.

The capital increase was made in connect ion with the conversion f rom IVS to ApS.

Development projects in progress include development and test  of  communicat ion systems to military

aircrafts. The relat ing expenses primarily consist  of internal expenses in the form of payroll costs and

product ion overheads, which are recorded through the Company's internal project  module.

The carrying amount totalled DKK 9,754 thousand at  31 December 2019. The development of the

system is expected to be complete in 2023 after which t ime market ing and selling ef forts will be

made.

The system is expected to result  in considerable compet it ive advantages and, hence, a signif icant

increase in the level of act ivity and results of operat ions f rom 2023.

The development projects in progress is f inanced by grants, amount ing to DKK 11,954 thousand as of

31 December 2019, which is presented as deferred income in the f inancial statement. The net value

of  the development projects in progress amounts to DKK -2,200 thousand as of 31 December 2019.

The Company has no repayment obligat ions on the grants.

Management is aware that  the Company has lost  the ent ire share capital and is thus subject  to the

capital adequacy rules of sect ion 119 of the Danish Companies Act . The share capital will be re-

established by means of  future income.

Events after the balance sheet date

Management does not expect to be f inancially affected by the Coronavirus. However, management

expects a delay in their market strategy. The durat ion of this delay is uncertain.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2019 2018

Gross loss -76 -311

2 Staff costs -329 0

Amort isation/ depreciation and impairment of  intangible

assets and property, plant  and equipment -25 -8

Profit/ loss before net financials -430 -319

Financial expenses -22 -5

Profit/ loss before tax -452 -324

Tax for the year 122 79

Profit/ loss for the year -330 -245

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -330 -245

-330 -245
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2019 2018

ASSETS

Fixed assets

3 Intangible assets

Acquired intangible assets 154 0

Development projects in progress and prepayments for

intangible assets 9,754 2,899

9,908 2,899

4 Property, plant and equipment

Fixtures and f it t ings, other plant  and equipment 106 149

106 149

Total fixed assets
10,014 3,048

Non-fixed assets

Receivables

Receivables f rom group enterprises 18 7

Joint  taxat ion contribut ion receivable 113 122

Other receivables 60 41

Prepayments 34 37

225 207

Cash 2,905 501

Total non-fixed assets 3,130 708

TOTAL ASSETS 13,144 3,756

EQUITY AND LIABILITIES

Equity

5 Share capital 40 1

Retained earnings -213 -284

Total equity -173 -283

Provisions

Deferred tax 66 75

Total provisions 66 75

Liabilities other than provisions

Non-current liabilities other than provisions

Other payables 163 0

163 0

Current liabilities other than provisions

Trade payables 243 95

Other payables 891 393

Deferred income 11,954 3,476

13,088 3,964

Total liabilities other than provisions 13,251 3,964

TOTAL EQUITY AND LIABILITIES 13,144 3,756

1 Account ing policies

6 Contractual obligat ions and cont ingencies, etc.

8

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: O
ZD

G
E-

G
FK

16
-X

80
U

I-D
67

W
M

-8
M

S7
I-F

H
JA

E



MDSI ApS

Annual report  2019

Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital

Retained

earnings Total

Equity at 1 January 2019 1 -284 -283

Capital increase 39 401 440

Transfer through appropriat ion of loss 0 -330 -330

Equity at 31 December 2019 40 -213 -173
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  MDSI ApS for 2019 has been prepared in accordance with the provisions in the

Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive choice of certain

provisions applying to reporting class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income

or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated

at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the

balance sheet date and the date at  which the receivable or payable arose or was recognised in the

most recent f inancial statements is recognised in the income statement as f inancial income or

financial expenses.

Income statement

Gross loss

The items other operat ing income and external expenses have been aggregated into one item in the

income statement called gross margin in accordance with sect ion 32 of  the Danish Financial

Statements Act .

Other operating income

Other operat ing income comprise items of a secondary nature relative to the Company's core

act ivit ies, including gains on the sale of f ixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to administration, premises, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Depreciation

The item comprises depreciation of acquired intangible assets and property, plant  and equipment.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is

amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives

of  the assets are as follows:

Acquired intangible assets 3 years

Fixtures and f it t ings, other plant  and

equipment

2-5 years

Financial expenses

Financial expenses are recognised in the income statements at  the amounts that  concern the f inancial

year. Net f inancials include interest  expenses as well as allowances and surcharges under the

advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.

The ent ity is joint ly taxed with other group ent it ies. The total Danish income tax charge is allocated

between prof it / loss-making Danish ent it ies in proport ion to their taxable income (full absorpt ion).

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on

the rates applicable to interest  allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay

a surcharge according to the rates applicable to interest  surcharges to the management company.

Balance sheet

Intangible assets

Development costs comprise expenses, salaries and amort isation direct ly or indirect ly at t ributable to

development act ivit ies.

Development projects that are clearly def ined and ident if iable, where the technical feasibility,

suff icient  resources and a potent ial future market or development opportunit ies areident if iable and

where the Company intends to produce, market or use the project , are recognised as intangible assets

provided that  the cost  can be measured reliably and that  there is suf f icient  assurance that  future

earnings can cover product ion costs, selling costs and administrative expenses and development

costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at  cost  less accumulated

amort isation and impairment losses.

On complet ion of a development project , development costs are amort ised on a straight-line basis

over the est imated useful life. The amort isation period is usually 10 years.

Patents and licences are measured at  cost  less accumulated amortisation and impairment losses.

Patents are amort ised on a straight  line basis over the remaining term of  the patent, and licences are

amort ised over the term of  the licence, but  not  exceeding 3 years.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion

unt il the t ime at  which the asset is ready for use.

Gains or losses are calculated as the dif ference between the selling price less selling costs and the

carrying amount at  the date of disposal. Gains and losses f rom the disposal of  property, plant  and

equipment are recognised in the income statement as other operat ing income or other operat ing

expenses.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant  and equipment and investments in

subsidiaries and associates is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net cash f lows from the use of  the

asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the

group of  assets after the end of  the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists. Impairment losses on goodwill are not  reversed.

Receivables

Receivables are measured at  amort ised cost .

The Company has chosen IAS 39 as interpretat ion for impairment of  f inancial receivables.

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Cash

Cash comprise cash and short term securit ies which are readily convertible into cash and subject  only

to minor risks of changes in value.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be

used to distribute dividends or cover losses. The reserve will be reduced or dissolved if  the recognised

development costs are no longer part of the Company's operat ions by a t ransfer direct ly to the

distributable reserves under equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing

(declaration date). Dividends expected to be distributed for the f inancial year are presented as a

separate item under "Equity" .

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the

carrying amount and the tax base of assets and liabilit ies. Where alternat ive tax rules can be applied

to determine the tax base, deferred tax is measured based on Management 's intended use of  the asset

or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance

sheet date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are

recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income

or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due

to changes in the tax rate are recognised in the income statement.

Liabilities

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less

transact ion costs paid.

Other liabilit ies are measured at  net  realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial report ing years.
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2019 2018

2 Staff costs

Wages/ salaries 3,981 1,363

Pensions 241 12

Other social security costs 38 19

Other staff  costs 176 0

Salaries and staff costs capitalised as development projects -4,107 -1,394

329 0

Average number of full-t ime employees 8 3

3 Intangible assets

DKK'000

Acquired

intangible assets

Development

projects in

progress and

prepayments for

intangible assets Total

Cost at 1 January 2019 0 2,899 2,899

Addit ions 154 6,855 7,009

Cost at 31 December 2019 154 9,754 9,908

Carrying amount at 31 December 2019 154 9,754 9,908

Development projects in progress

Development projects in progress include development and test  of  communicat ion systems to military

aircrafts and integrated remote sensing. The relating expenses primarily consist  of internal expenses

in the form of  payroll costs and product ion overheads, which are recorded through the Company's

internal project  module.

The carrying amount totalled t .DKK 9,754 at  31 December 2019. The development of the systems

are expected to be complete in 2023 after which t ime market ing and selling ef forts will be made.

However due to the coronavirus the market ing and sellings efforts may be delayed.

The systems are expected to result  in considerable compet it ive advantages and, hence, a signif icant

increase in the level of act ivity and results of operat ions f rom 2023.

The development projects in progress is f inanced by grants, amount ing to 11,954 t .DKK as of  31

December 2019, which is presented as deferred income in the f inancial statement. The net value of

the development projects in progress amounts to -2,200 t .DKK as of  31 December 2019. The

Company has no repayment obligat ions on the grants.

14

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: O
ZD

G
E-

G
FK

16
-X

80
U

I-D
67

W
M

-8
M

S7
I-F

H
JA

E



MDSI ApS

Annual report  2019

Financial statements 1 January - 31 December

Notes to the financial statements

4 Property, plant and equipment

DKK'000

Fixtures and

fittings, other

plant and

equipment

Cost at 1 January 2019 202

Addit ions 60

Cost at 31 December 2019 262

Impairment losses and depreciation at 1 January 2019 53

Depreciation 103

Impairment losses and depreciation at 31 December 2019 156

Carrying amount at 31 December 2019 106

Depriciation of 78 t .DKK is capitalized in development projects under progress as IPO.

5 Share capital

Analysis of changes in the share capital over the past 3 years:

DKK'000 2019 2018 2017

Opening balance 1 1 1

Capital increase 39 0 0

40 1 1

6 Contractual obligations and contingencies, etc.

Other contingent liabilities

Rent and lease liabilit ies include a rent  obligat ion totalling 131 t .DKK in interminable rent  agreements

with remaining contract  terms of 6 months.

The Company was joint ly taxed with the MyDefence Holding ApS Group unt il 29. March 2019. The

company is now joint ly taxed with MDSI Holding ApS. The company has joint  and several umlimited

liability for Danish corporation taxes and for certain possible withholding taxes such as taxes on

dividend, interest  and royalt ies within the joint  taxat ion group. At  31. December 2019, the joint ly

taxed companies' net  liability to SKAT amounted to t .DKK 0. Any subsequent correct ions of the

taxable income or withholding taxes on dividends, interest  and royalt ies may entail that  the company's

liability will increase.
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 IX6vGQ+fFIjSEpvfQ0EGazrftcEhTm1W3CmbmYVtt4A=


 
kKHNMgyFzHayJ/J7bL41N/rwuUFPGeEuUKPHcTCVCZTbs8LyVYvYN64NOPtThFZmHCaOVGWg1iNH
r+pIt1Ga8Lez5Yn6HiZO3OG49fZQ+/NtJkhAlRhXxruElS75ogv8nSVeHompXMECMscGCDKLSaIn
CFrjbzdVzAY5CNJ9HSDS/oLF0IKZvAs6UlgCOTwCqtzBTWkIS5aPsuhQfMlaF1pXm/G18leBDy2C
amAAOn+Of3HZAQQn7tINKV95MqGRbQQJfIoEHoOjp/WQWEWV9QWUuqc3QvJxCaR/4vchM3HqH2bQ
NV3ECvFcuePdZNa+XT9SrkO2NnQ775KxfHL0Kg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTkxMzI4Nw==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MjZYSVEtVTBQSjUtODAwQVUtSVM1SkUtUzhBT1gtVko3SFU=
  TimeStamp MjAyMC0wNS0wNyAxMzowNDoyMiswMDAw

            


  
 
 
 
 
 
 IX6vGQ+fFIjSEpvfQ0EGazrftcEhTm1W3CmbmYVtt4A=


 
kKHNMgyFzHayJ/J7bL41N/rwuUFPGeEuUKPHcTCVCZTbs8LyVYvYN64NOPtThFZmHCaOVGWg1iNH
r+pIt1Ga8Lez5Yn6HiZO3OG49fZQ+/NtJkhAlRhXxruElS75ogv8nSVeHompXMECMscGCDKLSaIn
CFrjbzdVzAY5CNJ9HSDS/oLF0IKZvAs6UlgCOTwCqtzBTWkIS5aPsuhQfMlaF1pXm/G18leBDy2C
amAAOn+Of3HZAQQn7tINKV95MqGRbQQJfIoEHoOjp/WQWEWV9QWUuqc3QvJxCaR/4vchM3HqH2bQ
NV3ECvFcuePdZNa+XT9SrkO2NnQ775KxfHL0Kg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTkxMzI4Nw==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MjZYSVEtVTBQSjUtODAwQVUtSVM1SkUtUzhBT1gtVko3SFU=
  TimeStamp MjAyMC0wNS0wNyAxMzowNDoyMiswMDAw

            


  
 
 
 
 
 
 FZLaciMR8v5RIuJBaYnhKoPPYMl/f6CKOryMQ5/zyWY=


 
PO4dwsY4VBuKPjzWGVZVfWaEZ+/HOQrd1JU+HdVm/IbIPkw2gWLF3hiLpffADnv04xAcrAF0zG2A
j3MCR4IuFYQLMhbQEY1xqpEwAAr+sCdAPJHg8DTkBXnHtnEzr5lbOhWySnf/nUOpaXCoOZz3Aufc
1Gj0MFl8gY1j3PRwyAJ4kvIYTs2kFOFxRenNJuR8sUmlJjhCyVck1VcOSAAwci2b2vWJi9IBjmkr
3I1RxhZ0oMZrF0mny9te5y5REfy7NF2zioxACmIgJDMxw8+C63oDQyexWE1iY6X4dhkIKt5mG72D
XK1M2wCWcYFJlwBMzdCpN4cwkwwHHrqNk58PBg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  signingRequestId NTkxMzIzOQ==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N0hZVlEtVVVZRjYtNEtDSjQtRDNJVUwtTDdJVUItSlM4WEU=
  TimeStamp MjAyMC0wNS0wNyAxMzoxODo0NSswMDAw

            


  
 
 
 
 
 
 Z5z2AFZOOHi9BxRDWZcePHNl3xFe+o8Ig23kGNYypSU=


 
jX7t4klnIAXTi04UFOPzSLTyettIT7m1ulH4PwmZxTGSOQZg/40wMn8r//+KOkVsYrTAffw8cbaC
o05MXyUO/zObNojROr7Yu1sXqjMCwPBChZOy7T1LKbheNefUCAsDVcUF/lYvX/ZIlhGr9XXH1tye
jr6j9LIgcHqKTJN6LTlRZqX2QL6ts5rBPb/qjnRM5nBQ45Wucqo3DqlJWgZhgaL+lwsNvneuoccW
VKG2QhtQ3t6xBNODV96SVKPq+5kr8zWaTsW5S6/KrEdRZZhw72ENwpfg5hNIIG/RjYkW1dyChaHS
uRCKs7GqXv4BzYk04XDFlrPv8saHmN9OJy50Cg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzUuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83NS4w
  signingRequestId NTkxMzE0NA==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UzdQMVUtNVAyWkktSk4yUzYtMzJXVkYtOEpYWUwtRExTT0U=
  TimeStamp MjAyMC0wNS0wNyAxNTozMzowMCswMDAw

            


  
 
 
 
 
 
 00ekdkh5nHesPsH+Hn/ehwfUkTERaK6jzpDMC0txGEY=


 
Ut+Gt4tSNbRcKTqAi+jSiHLB1VooE5pGCjk4eHv3wGiwURlsqfdQoR66K8X9u5KS00wBiPQmezZe
nH38k2NUAfQvtwpza8hFz9HI/Nxi2BmHo9HjY8VWxWt98XaCovveb7shAqYCBIWGAmsNRp+szLtL
vdJyN/XpDYe6wd49D2gTXJm3/d8m3m8C/UkowDLL9FSLWxA2Z5ziLHe5rpj8cEzebuTDVm8RziRU
fKRjrTyLkrUibfGZzEMIxeAKWvpHGtir2mI5zuAxx/VPF1YOjTGxO42A1F7/luIJKq92mUHPnLgE
+Co5Q4j3SV6jjr7PvZUm5DlSoZYJ9JPrXswhSg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NTkxMzIwNw==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NENTS04tSVVMM0YtNVhIRjQtTUVMRlotV1FFWUotQUVQVFA=
  TimeStamp MjAyMC0wNS0wNyAxNjo1MjozMyswMDAw

            


  
 
 
 
 
 
 mQUpeHIBW0i+LnbWKzi5qwFMNn+Ao2qZrhVaYhQFr7U=


 
Pn+s7PSPR/oR2q2/b9+JSf5WnMe4vkNwGD5quomJUVjPvMZD8A/eGNT2TxWfsP26z0w4txy07HJl
dHNID9oE3M+3SqtUyX+8umyVNqVXEhxIKWezEoo+/Qu3Go85HTcVH99XC0PRHep3uHWIm6FMD5Hb
quRzmQl96DKcqCNOoT3RYFii1+s350Yenl5khUklmiswSrJ/aOkTG54gb57Fu0kPsS29gYKxT3c0
KtsRtManShg2cqv/crXao1EN99T36DINEgxc/rKcBthMOxOWXae5y1xFGRYtZyC5mWK9TEHG9wss
8iNuqNnNoWmjeK+OTG8p9PvPTkAjKHxpPl0sAg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfMykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjAuNSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NTkxMzE5MQ==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TTZJQjUtUFU4WkMtR0VWSkYtQUJHVVAtUUFKU1gtSzYxWDU=
  TimeStamp MjAyMC0wNS0xMSAwOTozODo0MyswMDAw

            


  
 
 
 
 
 
 KTP0ByA3RXYBCB8uXLq87fPlDctWjf+3Iyqstpey6oI=


 
LW8OkwPkdOOKXjqZW3n4LeAixfWqjGUS/1G7RggY3kEKad/XDT47M2wHNLELIJ1A0dO1ogW6kXjK
K1f3t4v8HyUJUiEweS9L56UEkyukXn9Cx0TaSFhPEL8ZFW90DR9NP7yPf6kfqGKrL//QLDPT/qg/
gUNUKR+/MyHD4A50odBsQbO4vExrJg5lEQqYe4/cg9SXzsgYkb915M8sZ4yzfAVK6X6veN0A8e8n
Sryp3bPwJkaac/B8XMvSClVNZm1i68ffd/D0NCH/i0Mbr2KzMvgSE8uZGRMniMHZDfER4xFz6po3
XGdF7cORf/qLrowKH+6hmygE+isX+OBHTGi73g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzUuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83NS4w
  signingRequestId NTkxMzI3NQ==
  document_digests W3sia2V5IjoiT1pER0UtR0ZLMTYtWDgwVUktRDY3V00tOE1TN0ktRkhKQUUiLCJkaWdlc3QiOiIwMzhlNTQ5ODAwZTYxMTUzNjAwMjhmMWM4ZjUyM2U3NTNmZjliN2JmYzVmMjg1NjdhODVmYjllMzRkMTUyNDFjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WTBOQ1UtTkJMNlQtVTcxNUgtWVhQTU8tSU1GREEtSEJOVjE=
  TimeStamp MjAyMC0wNS0xMiAwOTozMjo0OSswMDAw

            


  
 
 
 
 
 
 3RsteJ04eJqHpHns9RhfKzuV06v3yeJARSOY0BU/0Ck=


 
FM2wBnrA3G8t1Cc03b5wmUEo1K27jaKsVT+XhWb3djaAIgmyeO3ZGxwB2Ob1pjkxNvt/vH2UsZld
T7KJGm2gE2H07+Pm6SFdiBTJOQnIHs/rUdwuWLTE7cS0JIw2mycZ8PhV1cTaiIMzgZrtlPYKF1p1
iqsiOgdKJ8+1IoW0hduSLz6zwS/qn3J/zwu4aiI2hjpINc/qPYrBxtwv0zsWogOY6RloqW+ByeDE
SEb1EM1PwmgF+45gvWSO2mldKuB83g0Rq58Le+dwpOL8EMpKgcBOyZX1+XYGklIMS50PUmAzL2dW
ePGDj2oXGQrZGs12j2kKYwxWDY+qHxM6kUERbw==
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  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
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  2020-05-07 12:38:49 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
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  2020-05-07 12:38:49 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:38:49 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:38:49 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:38:49 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:38:52 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:39:56 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:39:56 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
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  2020-05-07 12:40:19 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
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  2020-05-07 12:40:20 UTC   Dorthe Bay                 83.75.192.208    The document was viewed                                                                                                                      
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "hidden" at "ot@mdsi.dk"                                                                                 
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "Niels Steinø" at "niels.steino@protonmail.com"                                                          
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "Karsten Anderskov Madsen" at "km@mdsi.dk"                                                               
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "Christian Steinø" at "cs@mdsi.dk"                                                                       
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "Kim Nødskov" at "kn@mdsi.dk"                                                                            
  2020-05-07 12:49:08 UTC   Dorthe Bay                                  A signing request email was sent to "Hakon Steinø" at "hs@mdsi.dk"                                                                           
  2020-05-07 12:54:09 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 12:54:09 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 12:55:03 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 12:55:46 UTC   hidden                     83.75.192.208    The signing request email was opened by the signer                                                                                           
  2020-05-07 12:55:46 UTC   hidden                     83.75.192.208    The signing request email was opened by the signer                                                                                           
  2020-05-07 12:58:10 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 12:58:37 UTC   hidden                     212.112.152.47   The document was viewed by the signer                                                                                                        
  2020-05-07 12:58:39 UTC   Penneo system              212.112.152.47   The document was viewed                                                                                                                      
  2020-05-07 12:58:39 UTC   Penneo system              212.112.152.47   The document was viewed                                                                                                                      
  2020-05-07 13:04:14 UTC   Karsten Anderskov Madsen   5.186.127.34     The document was viewed by the signer                                                                                                        
  2020-05-07 13:04:15 UTC   Penneo system              5.186.127.34     The document was viewed                                                                                                                      
  2020-05-07 13:04:42 UTC   Karsten Anderskov Madsen   5.186.127.34     The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-07 13:08:30 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:08:36 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:08:36 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:10:33 UTC   hidden                     83.75.192.208    The signing request email was opened by the signer                                                                                           
  2020-05-07 13:10:33 UTC   hidden                     83.75.192.208    The signing request email was opened by the signer                                                                                           
  2020-05-07 13:13:38 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:13:38 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:16:17 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:16:25 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:17:10 UTC   hidden                     212.112.152.47   The signing request email was opened by the signer                                                                                           
  2020-05-07 13:18:04 UTC   Dorthe Bay                 83.75.192.208    A signing request email was sent to "hidden" at "ot@mdsi.dk"                                                                                 
  2020-05-07 13:18:33 UTC   hidden                     212.112.152.47   The document was viewed by the signer                                                                                                        
  2020-05-07 13:18:35 UTC   Penneo system              212.112.152.47   The document was viewed                                                                                                                      
  2020-05-07 13:18:36 UTC   Penneo system              212.112.152.47   The document was viewed                                                                                                                      
  2020-05-07 13:19:10 UTC   hidden                     212.112.152.47   The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-07 14:59:16 UTC   Christian Steinø           77.241.136.67    The signing request email was opened by the signer                                                                                           
  2020-05-07 15:31:46 UTC   Niels Steinø               194.187.249.47   The document was viewed by the signer                                                                                                        
  2020-05-07 15:31:56 UTC   Penneo system              194.187.249.47   The document was viewed                                                                                                                      
  2020-05-07 15:33:58 UTC   Niels Steinø               194.187.249.47   The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-07 16:52:24 UTC   Kim Nødskov                89.23.239.178    The document was viewed by the signer                                                                                                        
  2020-05-07 16:52:25 UTC   Penneo system              89.23.239.178    The document was viewed                                                                                                                      
  2020-05-07 16:53:04 UTC   Kim Nødskov                89.23.239.178    The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-09 13:07:06 UTC   Penneo system                               A signing request reminder email was sent to "Christian Steinø" at "cs@mdsi.dk"                                                              
  2020-05-09 13:07:06 UTC   Penneo system                               A signing request reminder email was sent to "Hakon Steinø" at "hs@mdsi.dk"                                                                  
  2020-05-11 09:38:20 UTC   Christian Steinø           109.57.217.17    The document was viewed by the signer                                                                                                        
  2020-05-11 09:38:23 UTC   Penneo system              109.57.217.17    The document was viewed                                                                                                                      
  2020-05-11 09:39:12 UTC   Christian Steinø           109.57.217.17    The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-11 13:08:09 UTC   Penneo system                               A signing request reminder email was sent to "Hakon Steinø" at "hs@mdsi.dk"                                                                  
  2020-05-12 09:32:42 UTC   Hakon Steinø               89.23.225.200    The document was viewed by the signer                                                                                                        
  2020-05-12 09:32:43 UTC   Penneo system              89.23.225.200    The document was viewed                                                                                                                      
  2020-05-12 09:33:34 UTC   Hakon Steinø               89.23.225.200    The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
  2020-05-12 09:34:08 UTC   Dorthe Bay                                  A signing request email was sent to "Hans B. Vistisen" at "hans.b.vistisen@dk.ey.com"                                                        
  2020-05-12 09:37:46 UTC   Hans B. Vistisen           145.62.64.99     The document was viewed by the signer                                                                                                        
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:06 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:07 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                      
  2020-05-12 09:38:22 UTC   Penneo system              145.62.64.99     The document signing process was completed                                                                                                   
  2020-05-12 09:38:22 UTC   Hans B. Vistisen           145.62.64.99     The signer signed the document as Dirigent, Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse, Direktion, Bestyrelse, Statsautoriseret revisor  
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