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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of MDSI ApS for the financial year 1 January - 31 December 2022.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2022 and of the results of the Company's operations for the financial year
1 January - 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 29 June 2023
Executive Board:

Karsten Anderskov Madsen

Board of Directors:

Christian Steinø
Chairman

Kim Nødskov Claus Ørts Pedersen

Karsten Anderskov Madsen
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Independent auditor's report

To the shareholders of MDSI ApS

Opinion

We have audited the financial statements of MDSI ApS for the financial year 1 January - 31 December
2022,  which comprise income statement, balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2022 and of the results of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.
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Independent auditor's report
As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of the Management's
review.

Aalborg, 29 June 2023
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Hans B. Vistisen Jannie Bendtsen
State Authorised Public Accountant
mne23254

State Authorised Public Accountant
mne49071
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Management's review

Company details

Name MDSI ApS
Address, Postal code, City Strandboulevarden 96, 2100 København Ø

CVR no. 38 34 11 70
Established 17 January 2017
Registered office København
Financial year 1 January - 31 December

Board of Directors Christian Steinø, Chairman
Kim Nødskov
Claus Ørts Pedersen
Karsten Anderskov Madsen

Executive Board Karsten Anderskov Madsen

Auditors EY Godkendt Revisionspartnerselskab 
Østre Havnegade 65, 9000 Aalborg, Denmark
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Management's review

Business review

The company's purpose is to research in the field of aircraft communication, as well as the
development, production and sale of new mission and communication systems to military and civil
aircraft. 

This area is still the focus for the company. The ongoing conflict in Europe, has sparked significant
interest in the company’s capabilities, which has resulted in an important customer paid project.

In 2019 the company engaged in a consortium named IDG, encompassing companies across the arctic
states. The purpose of this collaboration is to stand up a system of systems providing the Arctic with
resilient communication, remote sensing, and analytics for decision support.

The first actual demonstration of the system, called ArcticX21, took place in northern Norway and in
Odense Denmark, October 2021. The ArcticX22, took place in northern Norway and in Odense
Denmark, September 2022. The interest for the system has been on the rise in 2022, and in 2023 the
focus on maritime surveillance and protection of critical infrastructure, as the system is well suited
for that task. The next ArcticX will have focus on surveillance and protection of critical infrastructure.

Edge computing on airborne platforms is still a new strategic area for the company.

Financial review

The income statement for 2022 shows a profit of DKK 4,763 thousand against a profit of DKK 310
last year, and the balance sheet at 31 December 2022 shows equity of DKK 9,219 thousand. 

In 2022 the Company has received 3 mio. DKK in group subsidy from MDSI Holding ApS.

Development projects include development and test of communication systems to military and civil
aircrafts and a system providing the Arctic with resilient communication etc. The relating expenses
primarily consist of internal expenses in the form of payroll costs and production overheads, which
are recorded through the Company's internal project module.

The carrying amount totalled DKK 29,293 thousand at 31 December 2022. The company have
completed one project in December 2022 and currently work with two different costumers on two
different projects. One project is a continuation of the project from 2022, and with a delivery in June
2023. The other project is a customer paid development of a new idea fostered in the company in
2022. Based on the income from signed contracts related to these projects, the company will have
sufficient liquidity for the rest of the year 2023 without any further orders. Based thereon, the
financial statements are prepared based on going concern basis.

The development projects is primaly financed by grants, amounting to DKK 23,908 thousand as of 31
December 2022, which is presented as deferred income in the financial statement. The net value of
the development projects in progress amounts to DKK 5,385 thousand as of 31 December 2022. The
Company has no repayment obligations on the grants.

Events after the balance sheet date

The delivery in June 2023 can be seen as the company’s final proof of concept on the development
that has been ongoing since it was founded in 2017. Besides this delivery the Company has signed
another contract in 2023 and expects further orders in 2023.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2022 2021

Gross profit 10,844 4,077
2 Staff costs -5,167 -4,809

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment -84 -79

Profit/loss before net financials 5,593 -811
Financial income 1 9

3 Financial expenses -35 -24

Profit/loss before tax 5,559 -826
4 Tax for the year -796 1,136

Profit for the year 4,763 310

Recommended appropriation of profit
Retained earnings 4,763 310

4,763 310
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2022 2021

ASSETS
Fixed assets

5 Intangible assets
Completed development projects 20,035 0
Acquired intangible assets 55 120
Development projects in progress and prepayments for

intangible assets 9,258 25,133

29,348 25,253

6 Property, plant and equipment
Fixtures and fittings, other plant and equipment 0 28

0 28

Total fixed assets 29,348 25,281

Non-fixed assets
Receivables
Receivables from group entities 1,309 34
Joint taxation contribution receivable 626 1,609
Other receivables 62 62
Prepayments 8 12

2,005 1,717

Cash 7,580 842

Total non-fixed assets 9,585 2,559

TOTAL ASSETS 38,933 27,840
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2022 2021

EQUITY AND LIABILITIES
Equity
Share capital 40 40
Reserve for development costs 22,849 19,604
Retained earnings -13,670 -18,188

Total equity 9,219 1,456
Provisions
Deferred tax 1,183 283

Total provisions 1,183 283
Liabilities other than provisions
Non-current liabilities other than provisions
Freeze liability 511 500

511 500
Current liabilities other than provisions
Trade payables 954 108
Other payables 3,158 1,585
Deferred income 23,908 23,908

28,020 25,601

Total liabilities other than provisions 28,531 26,101

TOTAL EQUITY AND LIABILITIES 38,933 27,840

1 Accounting policies
7 Contractual obligations and contingencies, etc.
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital

Reserve for
development

costs
Retained
earnings Total

Equity at 1 January 2022 40 19,604 -18,188 1,456
Transfer through appropriation of profit 0 0 4,763 4,763
Capitalised development costs 0 4,160 -4,160 0
Tax on items recognised directly in equity 0 -915 915 0
Subsidy from group 0 0 3,000 3,000

Equity at 31 December 2022 40 22,849 -13,670 9,219
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of MDSI ApS for 2022 has been prepared in accordance with the provisions in the
Danish Financial Statements Act applying to reporting class B entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
most recent financial statements is recognised in the income statement as financial income or
financial expenses.

Public grants

Grants to acquire assets are recognised as a cut off item and are taken to income as the asset to
which the grant relates is amortised.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

On the conclusion of sales contracts that consist of several separate sales transactions, the contract
price is split up into the individual sales transactions based on the relative fair value approach. The
separate sales transactions are recognised as revenue when the criteria for sale of goods and services
are met.

A contract is split up into individual transactions when the fair value of each individual sales
transaction can be estimated reliably and when each individual sales transaction represents a stand-
alone value for the buyer. Sales transactions are deemed to have a stand-alone value for the buyer
when the transaction is individually identifiable and sold separately.

Income from the sale of goods for resale and finished goods, is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer, the income can be measured reliably
and payment is expected to be received. The date of the transfer of the most significant rewards and
risks is based on standardised terms of delivery based on Incoterms® 2020.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged
on behalf of third parties. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue, work performed for own account and capitalised and external expenses have been
aggregated into one item in the income statement called gross profit in accordance with section 32 of
the Danish Financial Statements Act.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Other operating income

Other operating income comprise items of a secondary nature relative to the Company's core
activities, including gains on the sale of fixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities,
including expenses relating to administration, premises, bad debts, payments under operating leases,
etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation/depreciation

The item comprises depreciation of acquired intangible assets and property, plant and equipment.

The cost net of the expected residual value for completed development projects and acquired IP rights
is amortised over the expected useful life. Acquired IP rights include patents, rights and licences.

The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis over the expected useful life. The expected useful lives
of the assets are as follows:

Completed development projects 5 years
Acquired intangible assets 3 years

Fixtures and fittings, other plant and
equipment

2-5 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the portion that relates to transactions taken to equity
is recognised in equity.

The entity is jointly taxed with other group entities. The total Danish income tax charge is allocated
between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on
the rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay
a surcharge according to the rates applicable to interest surcharges to the management company.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Intangible assets

Development costs comprise expenses, salaries and amortisation directly or indirectly attributable to
development activities.

Development projects that are clearly defined and identifiable, where the technical feasibility,
sufficient resources and a potential future market or development opportunities areidentifiable and
where the Company intends to produce, market or use the project, are recognised as intangible assets
provided that the cost can be measured reliably and that there is sufficient assurance that future
earnings can cover production costs, selling costs and administrative expenses and development
costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at cost less accumulated
amortisation and impairment losses.

On completion of a development project, development costs are amortised on a straight-line basis
over the estimated useful life. The amortisation period is usually 5 years and cannot exceed 10 years.

Patents and licences are measured at cost less accumulated amortisation and impairment losses.
Patents are amortised on a straight line basis over the remaining term of the patent, and licences are
amortised over the term of the licence, but not exceeding 3 years.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.

Leases

The Company has chosen IAS 17 as interpretation for classification and recognition of leases.

Leases that do not transfer substantially all the risks and rewards incident to the ownership to the
Company are classified as operating leases. Payments relating to operating leases and any other rent
agreements are recognised in the income statement over the term of the lease. The Company's
aggregate liabilities relating to operating leases and other rent agreements are disclosed under
"Contingent liabilities".

Impairment of fixed assets

The carrying amount of intangible assets and property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable is impaired.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprises cash on bank accounts.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be
used to distribute dividends or cover losses. The reserve will be reduced or dissolved if the recognised
development costs are no longer part of the Company's operations by a transfer directly to the
distributable reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied
to determine the tax base, deferred tax is measured based on Management's intended use of the asset
or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Liabilities

The Company has chosen IAS 39 as interpretation for recognition and measurement of liabilities.

Freeze liability, which comprises frozen holiday funds, is measured at net realisable value, including
indexation. Indexation is recognised in the income statement as interest expenses.

Other liabilities are measured at net realisable value.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Deferred income

Deferred income recognised as a liability comprises grants received to acquire assets. The grants are
recognised as a cut off item and are taken to income as the asset to which the grant relates is
amortised.

DKK'000 2022 2021

2 Staff costs
Wages/salaries 4,541 4,286
Pensions 378 366
Other social security costs 66 60
Other staff costs 182 97

5,167 4,809

A part of salaries and staff costs are capitalised as development
projects 3,577 t.DKK (2021: 4,497 t.DKK).

Average number of full-time employees 8 8

3 Financial expenses
Interest expenses, group entities 9 0
Other financial expenses 26 24

35 24

4 Tax for the year
Estimated tax charge for the year -100 -1,084
Deferred tax adjustments in the year 900 474
Tax adjustments, prior years -4 -526

796 -1,136

A part the estimated tax charge for the year is caused by development costs. According to the Danish
tax legislation the tax value (22%) of development costs can be paid out subsequent to the filing of the
taxable income for the year. Accordingly, the tax loss carried forward is reduced. 

Estimated tax charge for the year and tax adjustments, prior years is affected by tax deduction of 130
% on development costs according to the Danish tax legistation.
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Financial statements 1 January - 31 December

Notes to the financial statements

5 Intangible assets

DKK'000

Completed
development

projects
Acquired

intangible assets

Development
projects in

progress and
prepayments for
intangible assets Total

Cost at 1 January 2022 0 253 25,133 25,386
Additions 0 19 4,160 4,179
Transferred 20,035 0 -20,035 0

Cost at 31 December 2022 20,035 272 9,258 29,565

Impairment losses and
amortisation at 
1 January 2022 0 133 0 133

Amortisation for the year 0 84 0 84

Impairment losses and
amortisation at 
31 December 2022 0 217 0 217

Carrying amount at
31 December 2022 20,035 55 9,258 29,348

Development projects

Development projects include development and test of communication systems to military and civil
aircrafts and a system providing the Arctic with resilient communication etc. The relating expenses
primarily consist of internal expenses in the form of payroll costs and production overheads, which
are recorded through the Company's internal project module.

The carrying amount totalled DKK 29,293 thousand at 31 December 2022. The company have
completed one project end December 2022 with delievery of a prototype and further contracts have
been signed in 2023. The other project is expected to be completed in 2024.

The systems is expected to result in considerable competitive advantages and, hence, at significant
increase in the level of activity and results from 2023.

The development projects is primaly financed by grants, amounting to DKK 23,908 thousand as of 31
December 2022, which is presented as deferred income in the financial statement. The net value of
the development projects in progress amounts to DKK 5,385 thousand as of 31 December 2022. The
Company has no repayment obligations on the grants.
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MDSI ApS
Annual report 2022

Financial statements 1 January - 31 December

Notes to the financial statements

6 Property, plant and equipment

DKK'000

Fixtures and
fittings, other

plant and
equipment

Cost at 1 January 2022 262

Cost at 31 December 2022 262

Impairment losses and depreciation at 1 January 2022 234
Depreciation 28

Impairment losses and depreciation at 31 December 2022 262

Carrying amount at 31 December 2022 0

Depreciated over 2-5 years

Depriciation of 28 t.DKK is capitalized in development projects under progress as IPO.

7 Contractual obligations and contingencies, etc.

Other contingent liabilities

Rent and lease liabilities include a rent obligation totalling 160 t.DKK in interminable rent agreements
with remaining contract terms of 6 months.

The company is jointly taxed with MDSI Holding ApS. The company has joint and several umlimited
liability for Danish corporation taxes and for certain possible withholding taxes such as taxes on
dividend, interest and royalties within the joint taxation group. At 31 December 2022, the jointly
taxed companies' net liability to SKAT amounted to t.DKK 0. Any subsequent corrections of the
taxable income or withholding taxes on dividends, interest and royalties may entail that the company's
liability will increase.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.
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vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator
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i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
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er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator
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                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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 9AKsndqxCU8JgAEAaqGqcrMxKaAYXBWRWlFsu93flKA=


 
xqdBIV+Dud0kxdZb7ID1AE4XPr8S63Ior5CGCmxfAgyKkVyKQ4VpVKFRT7LHmMOyZPhLfDQac3Ng
aTUc4CHqJ1DTlmJ0iuDj+1ebwzpS3ZMASP+pS7/ladpIZyFgWSqZjyzj+hYIexLKhtLVQZ0htdER
zJb8Qwf4MP/eQmAgM6ms2W+iht4MM9NU9JOGIenLgphQ6sYFsWbX97cEGoiv+fG89NoIhkn6VvbZ
RBQfZ/bTlAsQS3VQNv0fY/jXdrduyZO3gGSBM5ms285eVRyUhxLk5SWqykk5M4xHZwfccrCLUWzU
NlOWcLduY7EfMQ+kOjc/1kZNT25BNXVhclFaQQ==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MjU2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRnME16UXpNelE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xNC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzQ1
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TWtVd1NqWXRXakpHTTBvdFF6RXlSMGt0UXpkS1J6Z3RTekJCUlZZdE5qQmFNalE9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEp1bCAwNCAxNzozMzoyNyBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests 

            


  
 
 
 
 
 
 QyS1wYKnO0cPco0Qv5gtNQbZVNbfFGOsiNrvhvcYeIA=


 
H+y1FxxzBbx5byXHZIVXtk0ZFHUr2RTArC/VsvpspXMAZdPBl+VSx++tkf6b3KcUd/hamnV39awp
YYEMszoiHdTgQHVlMiEoPmSbN6Q0EMEqltbWNxtMR85ugN/LiJ3JaFYkGGHhthFM3i/i/Fh3vkyR
rcb9BEyuVZyANad5HhkM8omJnTg46zRGvasMzACwQAv+D/PTS4sFDPUYQDpZehSGXunJQ4hxYXqG
+xKhAzi1FC8EMTjPRRDL8JjTZG1tb6vz1UNCpZ9u87+9/YTRvceuW4IKsV+jbt5/nT/CSTuxtD1C
gcXxk01UUPgwIzWEIKbU9aRC1nTgktvB2OkPxQ==
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  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRnME16UXpNek09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xNS4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzcy
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TkRaSlQxY3RURUpVV0V3dE16RkhXa0V0VGtGSFMwOHRPRmcyTWxFdFJVcFpXRTA9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEp1bCAwNCAyMTo0ODowMiBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests 
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  Time                      Name                          IP                Activity                                                                                                                                  
 ========================= ============================= ================= ========================================================================================================================================== 
  2023-06-30 09:09:00 UTC   Erika Harmsen                 212.112.xxx.xxx   The document was created                                                                                                                  
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "NAVNE & ADRESSEBESKYTTET"                                                                               
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "NAVNE & ADRESSEBESKYTTET"                                                                               
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "Claus Ørts Pedersen"                                                                                    
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "Jannie Oestergaard Bendtsen"                                                                            
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "Hans B. Vistisen"                                                                                       
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "Niels Steinø"                                                                                           
  2023-06-30 09:09:01 UTC   Erika Harmsen                 212.112.xxx.xxx   A signing link was activated for "Kim Nødskov"                                                                                            
  2023-06-30 09:09:02 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "NAVNE & ADRESSEBESKYTTET" at "km@mdsi.dk"                                                            
  2023-06-30 09:09:02 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "NAVNE & ADRESSEBESKYTTET" at "cs@mdsi.dk"                                                            
  2023-06-30 09:09:02 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Ørts Pedersen" at "clausbyg@youmail.dk"                                                        
  2023-06-30 09:09:03 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "Niels Steinø" at "niels.steino@protonmail.com"                                                       
  2023-06-30 09:09:03 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "Kim Nødskov" at "kn@mdsi.dk"                                                                         
  2023-06-30 09:09:09 UTC   Niels Steinø                  194.126.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2023-06-30 09:24:04 UTC   Penneo system                 2.104.xxx.xxx     The document was viewed                                                                                                                   
  2023-06-30 09:24:04 UTC   Claus Ørts Pedersen           2.104.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-06-30 10:03:46 UTC   Kim Nødskov                   81.36.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2023-06-30 10:03:46 UTC   Kim Nødskov                   81.36.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2023-06-30 10:03:51 UTC   Kim Nødskov                   81.36.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-06-30 10:03:52 UTC   Penneo system                 81.36.xxx.xxx     The document was viewed                                                                                                                   
  2023-06-30 10:04:59 UTC   Kim Nødskov                   81.36.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-06-30 10:05:29 UTC   Penneo system                 81.36.xxx.xxx     The document was viewed                                                                                                                   
  2023-06-30 10:05:31 UTC   Penneo system                 81.36.xxx.xxx     The document was viewed                                                                                                                   
  2023-06-30 10:05:44 UTC   Kim Nødskov                   81.36.xxx.xxx     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2023-06-30 10:30:41 UTC   NAVNE & ADRESSEBESKYTTET      77.241.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2023-06-30 10:30:50 UTC   NAVNE & ADRESSEBESKYTTET      77.241.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-06-30 10:31:21 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 10:34:14 UTC   NAVNE & ADRESSEBESKYTTET      77.241.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-06-30 10:34:15 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 10:34:17 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 10:36:02 UTC   NAVNE & ADRESSEBESKYTTET      77.241.xxx.xxx    The signer signed the document as Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand                                              
  2023-06-30 20:06:56 UTC   NAVNE & ADRESSEBESKYTTET      109.56.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-06-30 20:06:57 UTC   Penneo system                 109.56.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 20:07:05 UTC   Penneo system                 109.56.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 20:20:49 UTC   NAVNE & ADRESSEBESKYTTET      109.56.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-06-30 20:20:50 UTC   Penneo system                 109.56.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 20:20:50 UTC   Penneo system                 109.56.xxx.xxx    The document was viewed                                                                                                                   
  2023-06-30 20:21:01 UTC   NAVNE & ADRESSEBESKYTTET      109.56.xxx.xxx    The signer signed the document as Direktion, Bestyrelse, Direktion, Direktion, Bestyrelse, Bestyrelse                                     
  2023-07-01 09:32:16 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Claus Ørts Pedersen" at "clausbyg@youmail.dk"                                               
  2023-07-01 09:32:16 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Niels Steinø" at "niels.steino@protonmail.com"                                              
  2023-07-01 09:32:19 UTC   Niels Steinø                  194.126.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2023-07-01 14:19:21 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-07-01 14:19:21 UTC   Niels Steinø                  77.241.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-07-01 14:21:04 UTC   Niels Steinø                  77.241.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-07-01 14:21:05 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-07-01 14:21:20 UTC   Penneo system                 77.241.xxx.xxx    The document was viewed                                                                                                                   
  2023-07-01 14:21:20 UTC   Niels Steinø                  77.241.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-07-01 14:22:02 UTC   Niels Steinø                  77.241.xxx.xxx    The signer signed the document as Dirigent                                                                                                
  2023-07-02 10:08:11 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Claus Ørts Pedersen" at "clausbyg@youmail.dk"                                               
  2023-07-03 10:09:09 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Claus Ørts Pedersen" at "clausbyg@youmail.dk"                                               
  2023-07-03 11:39:43 UTC   Erika Harmsen                 185.5.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-03 11:41:23 UTC   Erika Harmsen                 185.5.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-03 13:26:57 UTC   Erika Harmsen                 185.5.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-04 10:10:09 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Claus Ørts Pedersen" at "clausbyg@youmail.dk"                                               
  2023-07-04 14:45:23 UTC   Penneo system                 2.104.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-04 14:45:23 UTC   Claus Ørts Pedersen           2.104.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-07-04 14:46:53 UTC   Penneo system                 2.104.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-04 14:46:53 UTC   Penneo system                 2.104.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-04 14:46:53 UTC   Claus Ørts Pedersen           2.104.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-07-04 14:47:01 UTC   Claus Ørts Pedersen           2.104.xxx.xxx     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2023-07-04 14:47:01 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "Jannie Oestergaard Bendtsen" at "jannie.oe.bendtsen@dk.ey.com"                                       
  2023-07-04 14:47:02 UTC   Erika Harmsen                 xxx.xxx.xxx.xxx   A signing request email was sent to "Hans B. Vistisen" at "hans.b.vistisen@dk.ey.com"                                                     
  2023-07-04 14:48:53 UTC   Jannie Oestergaard Bendtsen   62.66.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2023-07-04 14:48:53 UTC   Jannie Oestergaard Bendtsen   62.66.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2023-07-04 15:33:06 UTC   Hans B. Vistisen              78.153.xxx.xxx    The document was viewed by the signer                                                                                                     
  2023-07-04 15:33:07 UTC   Penneo system                 78.153.xxx.xxx    The document was viewed                                                                                                                   
  2023-07-04 15:34:23 UTC   Hans B. Vistisen              78.153.xxx.xxx    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2023-07-04 19:42:52 UTC   Jannie Oestergaard Bendtsen   37.96.xxx.xxx     The document was viewed by the signer                                                                                                     
  2023-07-04 19:42:53 UTC   Penneo system                 37.96.xxx.xxx     The document was viewed                                                                                                                   
  2023-07-04 19:48:13 UTC   Penneo system                 37.96.xxx.xxx     The document signing process was completed                                                                                                
  2023-07-04 19:48:14 UTC   Jannie Oestergaard Bendtsen   37.96.xxx.xxx     The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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