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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2018 - 30.
juni 2019 for Idehus Holding ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2019 og resultatet
af selskabets aktiviteter for regnskabsaret 1. juli
2018 - 30. juni 2019.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hillergd, den 19. december 2019
Hillergd, 19 December 2019

Direktion
Executive board

Raivydas Samuolis
direktor

director

The executive board has today discussed and
approved the annual report of Idehus Holding ApS
for the financial year 1 July 2018 - 30 June 2019.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 30 June 2019 and of the results of the
company's operations for the financial year 1 July
2018 - 30 June 2019.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Idehus Holding ApS

Konklusion

Vi har revideret arsregnskabet for Idehus Holding
ApS for regnskabsaret 1. juli 2018 - 30. juni 2019,
der omfatter resultatopggrelse, balance, noter og
anvendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2019 samt af
resultatet af  selskabets  aktiviteter  for
regnskabsaret 1. juli 2018 - 30. juni 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vort
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vore gvrige e-
tiske forpligtelser i henhold til disse regler og krav.
Det er vor opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of Idehus Holding ApS
Opinion

We have audited the financial statements of
Idehus Holding ApS for the financial year 1 July
2018 - 30 June 2019, which comprise income
statement, balance sheet, notes and summary of
significant accounting policies. The financial
statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 June 2019 and of the results of the
company's operations for the financial year 1 July
2018 - 30 June 2019 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil af-
daekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.



Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.



Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vor revisionspategning gg-
re opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vor konklusion.
Vor konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder el-
ler forhold kan dog medfgre, at selskabet ikke
leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.



Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilknytning til vor revision af arsregnskabet er det
vort ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Frederiksberg, den 19. december 2019
Frederiksberg, 19 December 2019

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr. 77 92 64 10
CVR no. 77 92 64 10

Seren Loyola Bro Sgndergaard
statsautoriseret revisor

MNE-nr. mne34264
MNE no. mne34264

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at eje aktier og anparter i
andre selskaber samt hermed beslaegtet
virksomhed.

Udviklingen i aktiviteter og pkonomiske forhold
Selskabets resultatopggrelse for 2018/19 udviser
et underskud pa kr. 1.184.332, og selskabets
balance pr. 30. juni 2019 udviser en egenkapital
pa kr. 7.538.568.

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vasentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business activities

The company's aim is to own shares in other
companies and related business

Business review

The company's income statement for the year
ended 30 June shows a loss of kr. 1.184.332, and
the balance sheet at 30 June 2019 shows equity of
kr. 7.538.568.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.



Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

Bruttofortjeneste
Gross profit

Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver

Depreciation, amortisation and impairment of intangible assets and

property, plant and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiaries

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

Reserve for nettoopskrivning efter den indre veaerdis

metode

Reserve for net revaluation under the equity method
Overfgrt resultat
Retained earnings

-10-

Note 2018/19 2017/2018
kr. kr.

16.759 36.852

-34.767 -23.178

-18.008 13.674

-1.023.004 -290.888

1 233.282 191.540
2 -328.097 -299.712
-1.135.827 -385.386

3 -48.505 -8.723
-1.184.332 -394.109

108.000 105.800

0 -2.743.396

-1.292.332 2.243.487

-1.184.332 -394.109




Balance pr. 30. juni 2019
Balance sheet at 30 June 2019

Aktiver

Assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlzegsaktiver
Fixed asset investments

Anlzegsaktiveri alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2019 2018
kr. kr.

115.892 150.659

4 115.892 150.659
5 1.880.129 3.553.133
1.880.129 3.553.133

1.996.021 3.703.792

108.075 0

5.532.090 5.213.253

0 26.029

7.218 0

5.647.383 5.239.282

77.425 37.404

5.724.808 5.276.686

7.720.829 8.980.478

-11 -




Balance pr. 30. juni 2019
Balance sheet at 30 June 2019

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overkurs ved emission
Share premium account

Overfgrt resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Selskabsskat
Corporation tax

Langfristede galdsforpligtelser
Total non-current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Note 2019 2018
kr. kr.

50.000 50.000

6.420.625 6.420.625

959.943 2.252.276

108.000 105.800

6 7.538.568 8.828.701
7 3.984 4.462
3.984 4.462

0 134.816

0 134.816

272 0

138.590 0

39.415 12.499

178.277 12.499

178.277 147.315

7.720.829 8.980.478

-12 -



Balance pr. 30. juni 2019 (fortsat)
Balance sheet at 30 June 2019 (continued)

Passiver
Equity and liabilities

Andre usadvanlige forhold i arsrapporten
Other anomalies in the annual report
Eventualposter mv.

Contingencies, etc.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

-13-

Note 2019

2018

kr.

10

kr.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Idehus Holding ApS for 2018/19
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i regn-
skabsklasse B samt regnskabsvejledningen for
mindre virksomheder med tilvalg fra hgjere klas-
ser.

Arsrapporten for 2018/19 er aflagt i kr.

Der er ingen sammenligningstal, idet 2018/19 er
selskabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

The annual report of Idehus Holding ApS for
2018/19 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B
and the Accoun-ting Standard on small enterprises
as well as selected provisions as regards larger
entities.

The annual report for 2018/19 is presented in kr.

As 2018/19 is the company's first reporting
period, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

-14 -



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, andring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjelpema-
terialer og andre eksterne omkostninger.

Nettoomszetning

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
saetningen.

Indtaegter vedrgrende tjenesteydelser, der omfat-
ter servicepakker og forlaengede garantier vedrg-
rende solgte produkter og entrepriser, indregnes
linezert, i takt med at serviceydelserne leveres.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Income from services, comprising service
contracts and extended warranties relating to
products and contracts sold is recognised on a
straight-line basis as the services are provided.
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Anvendt regnskabspraksis
Accounting policies

Nar resultatet af en entreprisekontrakt ikke kan
skgnnes palideligt, indregnes omsaetningen kun
svarende til de medgaede omkostninger, i det om-
fang det er sandsynligt, at de vil blive genindvun-
det.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne ra-
batter indregnes i omsaetningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vardipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af realkreditlan samt tilleg og
godtggrelse under acontoskatteordningen mv.

Resultat af kapitalandele i dattervirksomheder
og associerede virksomheder

| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de enkelte dattervirk-
somheders resultat efter skat efter fuld elimine-
ring af intern avance/tab.

When the outcome of a construction contract
cannot be estimated reliably, revenue is
recognised at the costs incurred insofar as they
are likely to be recovered.

Revenue is measured at fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. Revenue is net of all types
of discounts granted.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Profit/loss from investments in subsidiaries and
associates

The proportionate share of the profit/loss for the
year of subsidiaries is recognised in the company's
income statement after full elimination of intra-
group profits/losses.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver
Goodwill

Fortjeneste eller tab ved afhaendelse af dattervirk-
somheder og associerede virksomheder opggres
som forskellen mellem afhaendelsessummen og
den regnskabsmaessige veerdi af nettoaktiver pa
salgstidspunktet inkl. ikke-afskrevet goodwill og
forventede omkostninger til salg eller afvikling.

Ved kgb af nye virksomheder anvendes overtagel-
sesmetoden, hvorefter de nytilkgbte virksomhe-
ders identificerede aktiver og forpligtelser males
til dagsveerdi pa erhvervelsestidspunktet. Der ind-
regnes en hensat forpligtelse til deekning af om-
kostninger ved besluttede og offentliggjorte om-
struktureringer i den erhvervede virksomhed i for-
bindelse med kgbet. Der tages hensyn til skatteef-
fekten af de foretagne omvurderinger.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet

Intangible assets

Goodwill

Gains or losses on disposal of subsidiaries and
associates are stated as the difference between
the sales amount and the carrying amount of net
assets at the date of disposal plus non-amortised
goodwill and anticipated disposal costs.

Acquisitions of entities are accounted for using
the purchase method, according to which the
acquirees' identifiable assets and liabilities are
measured at fair value at the date of acquisition.
Provision is made for expenses to adopted and
announced plans to restructure the acquired
entity in connection with the acquisition.
Allowance is made for the tax effect of
revaluations made.
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Anvendt regnskabspraksis
Accounting policies

Positive forskelsbelgb (goodwill) mellem kostpris
og dagsvaerdi af overtagne identificerede aktiver
og forpligtelser, inkl. hensatte forpligtelser til om-
strukturering, indregnes under immaterielle an-
leegsaktiver og afskrives systematisk over resultat-
opgerelsen efter en individuel vurdering af den @-
konomiske levetid. Goodwill fra erhvervede virk-
somheder kan reguleres indtil udgangen af aret
efter anskaffelsen.

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Goodwill afskrives over den vurderede gkonomis-
ke levetid, der fastlaegges pa baggrund af ledel-
sens erfaringer inden for de enkelte forretnings-
omrader. Goodwill afskrives linezert over afskriv-
ningsperioden, der udger 5 ar. Afskrivningsperiod-
en er fastlagt ud fra en vurdering af, at der er tale
om strategisk erhvervede virksomheder med en
steerk markedsposition og langsigtet indtjenings-
profil.

Materielle anlaegsaktiver

Produktionsanlaeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter, underleverandgrer og lgn.

Any excess of the cost over the fair value of the
identifiable assets and liabilities acquired
(goodwill), including restructuring provisions, is
recognised as intangible assets and amortised on
a systematic basis in the income statement based
on an individual assessment of the useful life of
the asset. Goodwill arising on acquisition can be
restated until the end of the year after the
acquisition.

Acquired goodwill is measured at cost less
accumulated amortisation and impairment losses.

Goodwill is amortised over the expected
economic life of the asset, measured by reference
to management's experience in the individual
business segments. Goodwill is amortised on a
straight-line basis over the amortisation period,
which is 5 years. The amortisation period is based
on the assessment that the entities in question
are strategically acquired entities with a strong
market position and a long-term earnings profile.

Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

-18 -



Anvendt regnskabspraksis
Accounting policies

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis brugs-
tiden pa de enkelte bestanddele er forskellig.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Aktiver med en kostpris pa under kr. 13.800 om-
kostningsfgres i anskaffelsesaret.

Kapitalandele i dattervirksomheder og associere-
de virksomheder

Kapitalandele i dattervirksomheder og associere-
de virksomheder males til den forholdsmaessige
andel af virksomhedernes indre veerdi opgjort
efter koncernens regnskabspraksis med tilleeg
eller fradrag af urealiserede koncerninterne
avancer og tab og med tilleeg eller fradrag af
resterende veerdi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden.

Kapitalandele i dattervirksomheder og associere-
de virksomheder med regnskabsmaessig negativ
indre veerdi males til kr. 0, og et eventuelt tilgode-
havende hos disse virksomheder nedskrives, i det
omfang tilgodehavendet er uerholdeligt. | det om-
fang modervirksomheden har en retlig eller fak-
tisk forpligtelse til at deekke en underbalance, der
overstiger tilgodehavendet, indregnes det reste-
rende belgb under hensatte forpligtelser.

Where individual parts of an item of property,
plant and equipment have different useful lives,
the cost is divided into separate parts, which are
depreciated separately.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restveerdi
Useful life Residual value
5 ar 0%

5 years 0%

5 ar 0%

5 years 0%

Assets costing less than kr. 13.800 are expensed in
the year of acquisition.

Investments in subsidiaries and associates

Investments in subsidiaries and associates are
measured at the proportionate share of the net
asset value of the entities, calculated on the basis
of the group's accounting policies, plus or less
unrealised intra-group gains or losses and plus or
less any remaining value of positive or negative
goodwill stated according to the purchase
method.

Investments in subsidiaries and associates with a
negative net asset value are measured at DKK O,
and the carrying amount of any receivables from
these entities is reduced to the extent that they
are considered irrecoverable. If the parent
company has a legal or constructive obligation to
cover a deficit that exceeds the receivable, the
balance is recognised under provisions.
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Nettoopskrivning af kapitalandele i dattervirksom-
heder og associerede virksomheder bindes som
reserve for nettoopskrivning efter den indre vaer-
dis metode under egenkapitalen, i det omfang
den regnskabsmaessige veerdi overstiger kostpri-
sen. Udbytter fra dattervirksomheder, der forven-
tes vedtaget inden godkendelsen af arsrapporten
for Idehus Holding ApS, bindes ikke pa opskriv-
ningsreserven.

Ved kgb af virksomheder anvendes overtagelses-
metoden, jf. beskrivelse ovenfor under opggrelse
af goodwill.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre vaerdis
metode i selskabets arsregnskab omfatter
nettoopskrivning af kapitalandele i
dattervirksomheder og associerede virksomheder
i forhold til kostpris.

Udbytte

Foreslaet udbytte vises som en seaerskilt post un-
der egenkapitalen. Udbytte indregnes som en for-
pligtelse pa tidspunktet for vedtagelse pa general-
forsamlingen.

Net revaluations of investments in subsidiaries
and associates are taken to the net revaluation
reserve according to the equity method in so far
as that the carrying amount exceeds the cost.
Dividends from subsidiaries which are expected to
be declared before the annual report of Idehus
Holding ApS is adopted are not taken to the net
revaluation reserve.

Acquisitions are accounted for using the purchase
method, cf. the above description of the
statement of goodwill.

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method in the company's financial
statements comprises net revaluation of
investments in subsidiaries and associates relative
to the cost.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability when declared by the annual general
meeting of shareholders.
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Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igangvae-
rende arbejder, omstruktureringer mv. Hensatte
forpligtelser indregnes, nar selskabet som fglge af
en tidligere begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfgre et forbrug af selskabets
gkonomiske ressourcer.

Selskabsskat og udskudt skat

Idehus Holding ApS hafter som administrations-
selskab for dattervirksomhedernes selskabsskat-
ter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden gzeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel vaerdi.

Provisions

Provisions comprise expected expenses relating to
warranty commitments, losses on work in
progress, restructuring, etc. Provisions are
recognised when, as a result of a past event, the
company has a legal or constructive obligation
and it is probable that an outflow of resources
embodying economic benefits will be required to
settle the obligation.

Income tax and deferred tax

As management company, ldehus Holding ApS is
liable for payment of the subsidiaries' corporate
income taxes to the tax authorities.

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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2018/19 2017/2018
kr. kr.
1 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 233.282 191.540
Interest received from subsidiaries
233.282 191.540
2 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 0 69.656
Financial expenses, group entities
Andre finansielle omkostninger 328.097 230.056
Other financial costs
328.097 299.712
3  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 48.983 25.261
Current tax for the year
Regulering af skat vedrgrende tidligere ar 0 -21.000
Adjustment of tax concerning previous years
Regulering af udskudt skat tidligere ar -478 4.462
Adjustment of deferred tax concerning previous years
48.505 8.723
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4 Materielle anlagsaktiver
Tangible assets

Andre anlaeg,

driftsmateriel

og inventar
Other fixtures
and fittings, tools
and equipment

Kostpris 1. juli 2018 173.837
Cost at 1 July 2018

Kostpris 30. juni 2019 173.837
Cost at 30 June 2019

Af- og nedskrivninger 1. juli 2018 23.178
Impairment losses and depreciation at 1 July 2018

Arets afskrivninger 34.767

Depreciation for the year

Af- og nedskrivninger 30. juni 2019 57.945

Impairment losses and depreciation at 30 June 2019

Regnskabsmaessig vaerdi 30. juni 2019 115.892
Carrying amount at 30 June 2019
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5 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. juli 2018
Cost at 1 July 2018

Kostpris 30. juni 2019
Cost at 30 June 2019

Vardireguleringer 1. juli 2018
Revaluations at 1 July 2018

Arets resultat

Depreciation of goodwill

Udbytte modtaget
Received dividend

Afskrivning pa goodwill

Amortisation of goodwill

Vardireguleringer 30. juni 2019
Revaluations at 30 June 2019

Regnskabsmaessig vaerdi 30. juni 2019
Carrying amount at 30 June 2019

Resterende positivt forskelsbelgb, der indgar i ovenstaende

regnskabsmaessige veerdi, udggr 30. juni 2019

Remaining positive difference included in the above carrying amount at 30

June 2019

Kapitalandele i tilknyttede virksomheder specificerer sig saledes:

Investments in subsidiaries are specified as follows:

2019 2018
kr. kr.
7.000.625 7.000.625
7.000.625 7.000.625
-3.447.492 2.743.396
-98.329 633.787
-650.000 -5.900.000
-924.675 -924.675
-5.120.496 -3.447.492
1.880.129 3.553.133
1.849.350

Navn Hjemsted Ejerandel Egenkapital  Arets resultat

Name Registered office Ownership Equity Profit/loss for the
interest year

Idehus ApS Hillergd 100% -557.460 -327.849

BCM Byg ApS Hillergd 100% 30.779 -98.329
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6 Egenkapital
Equity

Egenkapital 1. juli 2018
Equity at 1 July 2018
Betalt ordineert udbytte
Ordinary dividend paid
Arets resultat

Net profit/loss for the year

Egenkapital 30. juni 2019
Equity at 30 June 2019

Egenkapital 1. juli 2017
Equity at 1 July 2017
Betalt ordinaert udbytte
Ordinary dividend paid
Arets resultat

Net profit/loss for the year

Egenkapital 30. juni 2018
Equity at 30 June 2018

Virksomheds-

Overkurs ved

Foreslaet udbytte

kapital emission Overfgrt resultat  for regnskabsaret | alt
Share capital Share premium  Retained Proposed Total
account earnings dividend for the
year
50.000 6.420.625 2.252.275 105.800 8.828.700
0 0 -105.800 -105.800
0 -1.292.332 108.000 -1.184.332
50.000 6.420.625 959.943 108.000 7.538.568

Virksomheds-

Overkurs ved

Reserve for net-
toopskrivning

efter den indre

Foreslaet udbytte

kapital emission veerdis metode  Overfgrt resultat  for regnskabsaret |alt
Share capital Share premium  Reserve for net  Retained Proposed Total
account revaluation under earnings dividend for the
the equity year
method
50.000 6.420.625 2.743.396 8.789 500.000 9.722.810
0 0 0 -500.000 -500.000
0 -2.743.396 2.243.487 105.800 -394.109
50.000 6.420.625 0 2.252.276 105.800 8.828.701

Virksomhedskapitalen bestar af 50 anparter a nominelt kr. 1.000. Ingen anparter er tillagt seerlige

rettigheder.

The share capital consists of 50 shares of a nominal value of kr. 1,000. No shares carry any special rights.

Der har ikke vaeret aendringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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2019 2018
kr. kr.
7 Henseettelse til udskudt skat
Provision for deferred tax
Hensaettelse til udskudt skat 1. juli 2018 3.984 4.462
Provision for deferred tax at 1 July 2018
Henszettelse til udskudt skat 30. juni 2019 3.984 4.462

Provision for deferred tax at 30 June 2019

Hensaettelse til udskudt skat vedrgrer:

Provisions for deferred tax on:

Materielle anlaegsaktiver 3.984 4.462
Property, plant and equipment

3.984 4.462
Forfaldstidspunkterne for udskudt skat forventes at blive:
The expected due dates of deferred tax:
0-1ar 0 0
Within one year
1-5ar 3.984 4,462
Between 1 and 5 years
>5 ar 0 0
Over 5 years
Udskudt skat 30. juni 2019 3.984 4.462

Deferred tax at 30 June 2019

8 Andre usadvanlige forhold i arsrapporten
Other anomalies in the annual report

Seerlige poster omfatter vaesentlige indteegter og omkostninger, der har en szerlig karakter i forhold
til selskabets indtjeningsskabende driftsaktiviteter, sdisom omkostninger til omfattende
strukturering af processer og grundlaeggende strukturmaessige tilpasninger samt eventuelle
afhaendelsesgevinster og tab i tilknytning hertil, og som over tid har vaesentlig betydning. | szrlige
poster indgar ogsa andre vaesentlige belgb af engangskarakter, som efter ledelsens vurdering ikke er
en del af selskabets primaere drift.

Seerlige poster for regnskabsaret kan saledes henfgres til en nedskrivning pa en koncernfordring.
Posterne er indregnet med 404 t.kr. Nedskrivningen indgar i finansielle omkostninger.
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10

Other unusual circumstances include significant revenues and expenses that have a special character in relation to the
company's earnings-generating operating activities, such as costs for extensive structuring of processes and basic structural
adjustments, and any possible disposal gains and losses associated therewith, and which over time are of major
importance. Special items also include other significant amounts of a one-off grade, which, in the management's opinion,
are not part of the company's primary operations.

Special items for the financial year can be attributed to impairment on receivables from subsidiaries. The items are
recognized by TDKK 404. The impairment is included in financial expenses.

Eventualposter mv.
Contingencies, etc.

Kautions- og garantiforpligtelser
Guarantee commitments

Virksomheden indgar i sambeskatning med de danske tilknyttede virksomheder. Selskaberne hafter
ubegraenset og solidarisk for danske selskabsskatter samt kildeskatter pa udbytte, renter og
royalties inden for sambeskatningskredsen. Eventuelle senere korrektioner af selskabsskatter og
kildeskatter vil kunne medfgre, at selskabernes haeftelse udggr et stgrre belgb. Koncernen som

helhed hafter ikke over for andre.

The parent company is jointly taxed with its danish group entities. The jointly taxed entities have joint andseveral unlimited
liability for danish income taxes and withholding taxes on dividends, interest and royaltieswithin the group of jointly taxed
entities. Any subsequent corrections to income and withholding taxes mayresult in an increase in the entities' liability. The
group as a whole is not liable towards any third parties

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for mellemvaerende overfor datterselskabers pengeinstitut, har selskabet afgivet

selvskyldnerkaution.
For the purpose of collateral for intermediary against the subsidiary's bank, the company has issued a self-warranty
guarantee.
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