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2019 

Management's review 

Net financial income was DKK l.Om relating to interest on current accounts and foreign 

currency gains. 

Net profit for the period was DKK 20.9m, in line with expectations for the period. It is 

proposed to pay out a dividend of DKK 12.0m equivalent to DKK 0.533 per share. 

Management considers the result for 2019 to   be satisfactory and in accordance 

with expectations. 

Expectations for the coming year 

In 2020, the focus of the Company will be to invest the remaining funds from AIF I. The 

Management of the Company expects a little lower net profit for 2020 compared to 2019. 

Business and financial risks 

Given that the Company has revenue in USD and costs in USD, DKK, GBP and AED, the result 

for 2020 will be influenced by currency fluctuations. The result for 2019 is not deemed to 

be subject to other substantial business or financial risks. 

Significant events occurring after end of reporting period 

No significant events have occurred after the balance sheet date, which could have influence 

on the evaluation of the Annual Report. 

Subsequent events without financial statements impact 

The COVID-19 have up until the release of the annual report not had any impact on the 

financial position of the Company; however as the event is ongoing and the outbreak of 

COVID-19 is very recent, the impact on 2020 financials cannot be assessed at this point. 

Board of Directors and Partners involvement in other business entities 

The Board of Directors consists of three members, a Chairman and two Board Members, as 

presented in the section below regarding the Director's affiliations. Lars Erik Bren0e resigned 

as a member of the Board of Directors at the end of 2019. The Management consists of four 

partners, with Kim Fejfer being the Managing Partner and CEO. 
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