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Ledelsespdtegning
Statement by tlE goard of oirectors ard thc Exccutive goard

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for 3VK
Highstreet Stroget 1 ApS for regnskabs6ret fra
selskabets stiftelse 16. december 201 6 - 31
december 201 7.

Arsrapporten afl egges a overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siverog finansielle stilling pr. 31 december
2017 samt af resuitatet af selskabets aktivite-
ter for regnskabsdret fra selskabets stiftelse
16 december 2O16 - 31. december 20't 7,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegsrelse for de forhold, beretningen
omhandler.

Arsrapporten indstitles til
generalforsamlingens goc,kendelse.

den 30. maj 2018
May 2018

Board:

BestyrelsezBoard of Directors:

Rudolphr James lain Robson

BVK Htghstreet Stroget 1 ApS

Arsrapport 201 6/1 7
AnMl r€pon 201611 /

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of BVK Highstreet Stroget 1

ApS for the financial year as of the
establishment of the Company '16 December
2016 - 31 December 2017.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 201 7 and of the
results of tfie Company's op€rations for the
financial year as of the establlshment of the
Company 16 December 2016 - 31 December
2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Manqement's review.

We recommend that the annual report be
approved at the annual general meeting.

Mikkel Skat Skov

'tL

2

-ta

b



EY

Den uafhengige revisors revisionspitegning
lndependent auditor's report

Til kapitalejerne i BVK Highstreet Stroget 1

ApS

Konklusion

Vi har revideret Srsregnskabet for BVK
Highstreet Stroget 1 ApS for regnskabsSret fra
selskabets stiftelse 16. december 2016 - 31.
december 2077, der omfatter resultatopgorel-
se, balance, egenkapitalopgorelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter Srsregnskabsloven.

Det er vores opfattelse, at 6rsregnskabet giver
et retvisende billede af selskabets aktlver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabsSret fra selskabets stiftelse 16.
december 2076 - 31. december 2Ol7 i overens-
stemmelse med 6rsregnskabsloven.

Grundlag for konklusion

Vi har udfort vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vores ansvar ifolge disse standarder og krav er
nermere beskrevet i revisionsp6tegningens
afsnit "Revisors ansvar for revisionen af 5rs-
regnskabet". Det er vores opfattelse, at det
opn6ede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhengige af selskabet i overensstemmel-
se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,
der er galdende i Danmark, ligesom vi har
opfyldt vores ovrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for 6rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et 6rsregnskab uden vesenflig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

BVK Highstreet Stroget 1 ApS

Arsrapport 2OL6l17
Annual report 2016/17

To the shareholders of BVK Highstreet Stroget
1 ApS

Opinion

We have audited the financial statements of
BVK Highstreet Stroget 1 ApS for the financial
year as of the establishment of the Company 16
December 2076 - 31 December 2017, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2Ol7 and of the
results of the Company's operations for the
financial year as of the establishment of the
company 16 December 2076- 31 December
2OL7 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (tSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements,, section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

lndependence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the f inancial
statements

Management is responsible for the preparation
of f inancial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhengige revisors revisionsp8tegning
lndependent auditor's report

Ved udarbejdelsen af Srsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde Srsregnskabet p5 grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternatlv end at gore dette.

Revisors ansvar for revisionen af
6rsregnskabet

Vores m6l er at opnS hoj grad af sikkerhed for,
om Srsregnskabet som helhed er uden vesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
p6tegning med en konklusion. Hoj grad af sikker-
hed er et hojt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udfores i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gel-
dende i Danmark, altid vil afdekke vesenflig fejl-
information, n6r sSdan findes. Fejlinformationer
kan opst6 som folge af besvigelser eller fejl og
kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p6 de okonomiske beslut-
ninger, som regnskabsbrugerne treffer p6
grundlag af Srsregnskabet.

Som led i en revision, der udfores i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geldende i

Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vesentlig fejlinformation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pE disse risici samt opnSr
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasenfllg
fejlinformation forSrsaget af besvigelser er
hojere end ved vesentlig fejlinformation
for6rsaget af fejl, idet besviqelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

Opniir vi forstSelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

BVK Highstreet Stroget 1 ApS
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Annual report 2015/17

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if , individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the f inancial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company,s internal
control.
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Den uafhangige revisors revisionspitegning
lndependent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af Srsregnskabet p5 grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p6 grundlag af det opn8ede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konklu-
derer, at der er en vesentlig usikkerhed,
skal vi i vores revisionspStegning gore
opmerksom pE oplysninger herom iSrs-
regnskabet eller, hvis sSdanne oplysninger
ikke er tilstrekkelige, modificere vores kon-
klusion. Vores konklusion er baseret p6 det
revisionsbevis, der er opnSet frem til dato-
en for vores revisionsp6tegning. Fremtidige
begivenheder eller forhold kan dog med-
fgre, at selskabet ikke langere kan fortset-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af Srsregnskabet,
herunder noteoplysningerne, samt om 5rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder p5 en sSdan
m5de, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmessige
placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af 6rsregnskabet
er det vores ansvar at lese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med 6rsregn-
skabet eller vores viden opnSet ved revisionen
eller p5 anden mSde synes at indeholde vesent-
lig fejlinformation.

BVK Highstreet Stroget 1 ApS

Arsrapport 2016/17
Annuat report 2016/17

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the f inancial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, f uture
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
signif icant audit f indings, including any
signif icant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

ln connection with our audit of the f inancial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management,s review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

5
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Den uafhengige revisors revisionspStegning
lndependent auditor's report

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger
i henhold til Srsregnskabsloven.

Baseret pE det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med Srsregnskabet og er udarbejdet
i overensstemmelse med 6rsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion i ledelsesberetningen.

Kobenhavn, den 30. maj 2018
Copenhagen, 30 May 2018
Enrusr & Youruo
Godkendt Revisionspartnerselskab
CVR-nr.30700228

BVK Highstreet Stroget 1 ApS

Arsrapport 2016l17
Annuat report 2016/17

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management,s review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management,s review.

/h
Henrik eedtz
statsaut. revisor
State Authorised Public Accountant
M NE-nr.lunrr no.: mne24830

Kaare K. Lendorf
statsaut. revisor
State Authorised Public Accountant
MNE-nr./r'arur no.: mne338 19
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Ledelsesberetning
Management's review
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Ledelsesberetning
Management's review

Virksomhedens vesentligste aktiviteter

Selskabets vesentligste aktiviteter er at eje ka-
pitalandele i dattervirksomheder.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse'for 2076/ 17
udviser et underskud p5 e.fS+ t.kr., og
virksomhedens balance pr. 31. december 2017
udviser en egenkapital pA 75.366 t.kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet begi-
venheder af vesentlig betydning for virksom-
hedens f inansielle stilling.

BVK Highstreet Stroget 1 ApS

Arsrapport 20t6lL7
Annual report 2016/17

Business review

The Company's principal activities are to hold
investments in group entities.

Financial review

The income statement f or 2016/77 shows a

loss of DKK 6,184 thousand, and the balance
sheet at 31 December 2017 shows eguity of
DKK75,366 thousand.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

8
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20L6lt7
l3 mdr. (months)

-52

-6.138

-7

-6.797

13

-6.784

-6.784

-5.784

Arsregnskab 15. december 2OL6 - 31. december 2Ot7
Financial statements for the period 15 December 2016 - 31 December 2017

Resultatopgorelse
lncome statement

Note
Note DKK'000

Bruttotab
Gross margin

lndtegter af kapitalandele i tilknyttede virksomheder
lncome from investments in group entities
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

3 Skat af Srets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat
Retained earnings/accumulated loss

9
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20t6lt7

72.O97

72.O97

72.O97

4

5.002

5.015

316

5.331

77.428

Arsregnskab 16. december 2OL6 - 31. december 2OL7
Financial statements for the period 15 December 2015 - 31 December 2017

Balance
Balance sheet

Note
Note DKKIOOO

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

4 Finansielleanlagsaktiver
lnvestments

Kapitalandele i tilknyttede virksomheder
lnvestments in group entities

Anlegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Udskudte skatteaktiver
Deferred tax assets

Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

9
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20L6lt7

51

81.499

-6.784

75.366

2.013

2.013

49

49

2.062

77.428

Arsregnskab 16. december 2OL6 - 31. december 2OL7
Financial statements for the period 15 December 2016 - 31 December 2017

Balance
Balance sheet

Note
Note DKK'OOO

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

5 Anpartskapital
Share capital

Overkurs ved emission
Share premium account
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Galdsforpligtelser
Liabilities other than provisions

Langf ristede galdsforpligtelser
Non-current liabilities other than provisions

Geld til tilknyttede virksomheder
Payables to group entities

Kortf ristede galdsforpligtelser
Current liabilities other than provisions

Anden geld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

2 Personaleomkostninger
Staff costs

6 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

7 Nertst6ende parter
Related parties

11
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Arsregnskab 16. december 2OL6 - 31. december 2OL7
Financial statements for the period 16 December 2016 - 31 December 20l7

Egenkapitalopgorelse
Statement of changes in equity

Anpartskapital
Share capital

Overkurs ved
emission

Share premium
account

Overfort resultat
Retained earnings

I alt
TotalDKK'OOO

Kontant indbetaling i forbindelse
med stiftelse

Cash payments concerning formation of
entity

Kapitalf orhojelse
Capital increase

Overfort via resultatdisponering
Transfer through appropriation of loss

Egenkapital
31. december 2OL7

Equity at 31 December 2017

050

1

0

0

8t.499

0

0

-6.784

50

81.500

-6.184

51 87.499 -6.784 75.366
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Arsregnskab 16. december 2016 - 31. december 2017

BVK Hiqhstreet Stroget l ApS

Arsrapport 2016/17
Annual report 2016/17

The annual report of BVK Highstreet Stroget 1

ApS lot 2076/f7 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

ln accordance \.yith section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising betlveen the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financ,al income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
ex penses.

lncome statement

Gross margin

With reference to section 32 of the Danish
Financial Statements Act, the items revenue,
other external expenses and other operating
income have been aggregated into one item in
the income statement called gross margin.

Other external expenses

Other external expenses include the year's
expenses relating to the Company,s core
activities, including expenses relating to
administration etc.

I henhold til Srsreqnskabslovens q 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Valutaomregning

Transaktioner ifremmed valuta omregnes ved
forste indregning til t ransa ktionsdage ns kurs.
Va luta ku rsdiffere ncer, der opstAr mellem trans-
aktionsdagens kurs 09 kursen p5 betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodeha vende r, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pE tidspunktet for tilgodeha-
vendets eller ge ldsf o rpligtelsens opstEen eller
indregning iseneste Srsregnskab indregnes i

resultatopgorelsen under finansielle indtegter
og omkostninger.

Bruttotab

Posterne nettoomsetning, andre eksterne om-
ostninger og andre driftsindtagter er med hen-
visning til 6rsregnskabslovens 5 32 sammen-
draget til en regnskabspost ben.evnt brutto-
fortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primare akti-
vitet, der er afholdt iSrets lob, herunder admini-
stration m.v.

13

Financial statements for the period 16 December 2016 '31 December 2017

Noter
Notes to the financialstatements

1 Anvendtregnskabspraksis
Accounting policies

Arsrapporten for BVK Highstreet Stroget 1 ApS
tor 201.6117 er atlagt i overensstemmelse med
6rsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse bestemmel-
ser for klasse C.

Resultatopgorelsen
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Arsregnskab 16. december 2OL6 - 31. december 2OL7
Financial statements for the period 16 December 2Ot6' 3L December 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

lndtagter at kapitalandele i
dattervirksomheder

BVK Highstreet Stroget 1 ApS

Arsrapport 2016l17
Annual report 2016/17

lncome from investments in subsidiaries

The item includes impairment of investments in
group entities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other
subsidiaries. The total Danish income tax charge
is allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

lnvestments in subsidiaries

lnvestments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the
subsidiary or the associate during the period of
ownership are treated as a reduction in the cost
of acquisition.

1

Regnskabsposten indeholder nedskrivninger p6

kapitalandele i dattervirksomheder.

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes i resultatopgorelsen med de belob, der ved-
rorer regnskabs6ret. Finansielle poster omfat-
ter renteindtegter og -omkostninger m.v.

Skat

Skat af Srets resultat omfatter aktuel skat af
6rets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
kan henfores til 6rets resultat, og i egenkapita-
len med den del, som kan henfores til transaktio-
ner indregnet i egenkapitalen.

Virksomheden indgEr i sambeskatning med
ovrige dattervirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
geldende satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tilleg i henhold til de geldende satser for rente-
tilleg til administrationsselskabet.

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder og associere-
de virksomheder mSles til kostpris. Modtaget
udbytte, der overstiger den akkumulerede ind-
tjening i dattervirksomheden eller den associere-
de virksomhed i ejerperioden, behandles som en
reduktion af kostprisen.

74
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Arsregnskab 16. december 2OL6 - 31. december 2OL7
Financial statements for the period 15 December 2016 - 31 December 2017

Noter
Notes to the financial statements

BVK Highstreet Stroget 1 ApS

Arsrapport 2016lL7
Annual report 2015/17

lmpairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selllng
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recoqnition no
longer exists. lmpairment losses on goodwill are
not reversed.

Receivables

Receivables are measured at amortised cost.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash f lows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash

Cash comprises cash balances

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

1 Anvendt regnskabspraksis(fortsat)
Accounting policies (continued)

Vardiforringelse af anlagsaktiver

Den regnskabsmassige verdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i

dattervirksomheder og associerede virksomhe-
der vurderes 6rligt for indikationer pE verdifor-
ringelse.

Foreligger der indikationer p3 vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsverdien,
hvis denne er lavere end den regnskabsmessige
verdi.

Som genindvindingsverdi anvendes den hojeste
vardi af nettosalgspris og kapitalvardi. Kapital-
verdien opgores som nutidsvardien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nBr begrundelsen for nedskrivningen ikke
langere best6r. Nedskrivninger pE goodwill tilba-
gefores ikke.

Tilgodehavender

Tilgodehavender mSles til amortiseret kostpris.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige verdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stromme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefol.ie.

Likvider

Likvider omfatter likvide beholdninger

Selskabsskat

Aktuelle skattef orpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af 6rets skattepligtige indkomst, reguleret
for skat af tidligere 5rs skattepligtige indkom-
ster samt betalte acontoskatter.

15
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Arsregnskab 16. december 2OL6 - 31. december 2017
Financial statements for the period 16 December 2016 - 31 December 2017

Noter
Notes to the financial statements

BVK Highstreet Stroget 1 ApS

Arsrapport 2OL6l17
Annual report 2016/17

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on f uture income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of f inance
leases.

Other liabilities are measured at net realisable
value.

1 Anvendt regnskabspraksis(fortsat)
Accounting policies (continued)

Udskudt skat mSles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
r0rende skattemessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset f ra
virksomhedsovertagelser er opstSet p5 anskaf-
felsestidspunktet uden at have indvirkning pE

resultat eller skattepligtig indkomst. I de titfel-
de, hvor opgorelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, mSles
udskudt skat p5 grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat mSles pE grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, n5r den udskudte
skat forventes udlost som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. ,€ndring i udskudt skat som
f olge aI endringer i skattesatser indregnes i

resu ltatopgorelsen.

Galdsf orpligtelser

Finansielle geldsforpligtelser indregnes ved l5n-
optagelse til det modtagne provenu efter fra-
drag af af holdte transaktionsomkostninger. I

efterfolgende perioder m6les de f inansielle for-
pligtelser til amortiseret kostpris. svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, s5 forskellen mellem provenuet
og den nominelle verdi indregnes i resultatopgo-
relsen over 16neperioden. I finansielle forpligtel-
ser indregnes tillige den kapitaliserede resflea-
singforpligtelse p6 finansielle leasingkontrakter.

Avrige geldsforpligtelser mEles til nettorealisati-
onsverdien.

L6



2 Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

DKKIOOO

3 Skat af Srets resultat
Tax for the year

Beregnet skat af 6rets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

4 Finansielleanlegsaktiver
Investments

The Company has no employees.

BVK Highstreet Stroget 1 ApS

Arsrapport 2016l17
Annual report 2016/17
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Navn
Name

Retsform
Legal form

Hjemsted
Domicile

Ejerandel
lnterest

Egenkapital
Equity

DKK'OOO

Resultat
Profit/loss
DKKIOOO

Dattervirk-
somheder
Subsidiaries

BVK
Highstreet
Stroget 2 ApS

BVK
H ighstreet
Stroget 3 ApS

BVK
H ighstreet
Stroget 4 ApS

Kobenhavn

Kobenhavn

Kobenhavn

DKK'OOO

Anpartskapital
Share capital

Anpartskapitalen er fordelt sSledes:
Analysis of the share capital:

Anparter, 51.000 stk. a nom. 1,00 kr.
51,000 shares of DKK 1,00 nominat value each

Anpartskapitalen har udviklet sig siledes det seneste 5r.
Changes in the share capitat in the past year:

DKK'OOO

Stiftelse
Establishment

Kapitalf orhojelse
Capital increase

100,00 %

100,00 %

100,00 %

27.666

t6.796

18.634

LO.292

-9.785

2.375

20L6lL7
5

51

51

20L6lL7

50

1

51

77



Arsregnskab 15. december 2OL6 - 31. december 2OL7
Financial statements for the period 15 December 2016 - 3t December 2017

Noter
Notes to the financial statements

5 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

Eventualforpli gtelser
Contingent liabilities

Virksomheden er som administrationsvirksom-
hed sambeskattet med ovrige danske dattervirk-
somheder og hefter solidarisk med ovrige sam-
beskattede selskaber for betaling af selskabs-
skat f ra og med indkomstSret 2017, samt for
kildeskat p6 renter, royalties og udbytter, som
forfalder til betaling den 31. december 2017
eller senere.

BVK Highstreet Stroget 1 ApS

Arsrapport 2016l17
Annual report 2016/17

As management company, the Company is
jointly taxed with other Danish entities, and is
jointly and severally liable with other jointly
taxed group entities for payment of income
taxes on and after the income year 2Ol7 as well
as withholding taxes on interest, royalties and
dividends falling due for payment at 31
December 2017 or later.

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, cf. section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.

ET

7 Nartstiende parter
Related parties

Transaktioner med nartstiende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med nertstSende parter, der ikke er gennem-
fort p5 normale markedsvilkSr, jf. Srsregnskabs-
loven $ 98 c, stk. 7.

Alle transaktioner er gennemfort p5 normale
markedsvilkSr.

Ejerforhold
Ovynership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn Bopal/Hjemsted
Name Domicile

Universal-lnvestment-Gesellschaft mbH Frankfurt am Main, Tyskland
Frankfurt am Main, Germany
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