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Statement by the Board of Directors and the Executive Board 
 

The Board of Directors and the Executive Board have today discussed and approved the annual report of Vattenfall Vindkraft 

Vesterhav Nord P/S for the first financial period 21 December 2016 - 31 December 2017. 

The annual report is prepared in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31 December 2017 and of 

the results of the Company's operations for the financial period 21 December 2016 - 31 December 2017. 

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the Management's review. 

We recommend that the annual report be approved at the annual general meeting. 

Esbjerg 6 June 2018 

Executive Board: 

 

    

Niels Bjært 

CEO 
    

Board of Directors:     

 

 

 

 

 

Michael Thorndahl Simmelsgaard 

Chairman 

 Jonas Von Mansfeld  Felix Peter Würtenberger 
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Business review 

The Company's activity is to develop, construct, run and own energy production plants and develop energy production together 

with other related activities. 

Financial review 

The company have lost more than 50% of the share capital and is subject to the loss of capital rules in the Danish Companies Act 

§ 119. It has been decided on an extraordinary general meeting to re-establish the share capital in 2018. 

Events after the balance sheet date 

No events materially affecting the Company's financial position have occurred subsequent to the financial period-end. 
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Income statement 
   

Note DKK’000 2017    

  

Gross profit -376    

 Financial income 3 

 Financial expenses from group enterprises -20 

 Financial expenses -1    

 Net profit/loss for the period -395     
 

 Proposed profit appropriation/distribution of loss  

 Retained earnings/accumulated loss -395    

  -395     
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    Balance sheet 

 
Note DKK’000 2017    

 ASSETS  

 Non-current assets  

3 Property, plant and equipment  

 Property, plant and equipment under construction 55.574    

 Total property, plant and equipment 55.574    

 Total non-current assets 55.574    

 Current assets 

Receivables  

 Receivables from group entities 

Other receivables 

1.443 

1.283    

 Total receivables 2.726    

 Total current assets 2.726    

 TOTAL ASSETS 58.300    
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    Balance sheet 

 
Note DKK’000 2017    

 EQUITY AND LIABILITIES  

4 Equity  

 Share capital 500 

 Retained earnings -395    

 Total equity 105    

 Liabilities  

 Current liabilities  

 Trade payable 2.897 

 Payable to group entities 55.073 

 Other payable 225    

 Total current liabilities 58.195    

 Total liabilities 58.195    

 TOTAL EQUITY AND LIABILITIES 58.300    
   

   

 
1 Accounting policies 

2 Employee costs 

5 Related parties 
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1 

  

Accounting policies 

Vattenfall Vindkraft Vesterhav Nord P/S' annual report for 2017 has been prepared in accordance with the provisions which 

apply to reporting class B entities under the Danish Financial Statements Act and elective choice of certain provisions applying 

to reporting class C entities. 

There is no comparative figures as this is the Company’s first financial year. 

Foreign currency translation 

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rate at the transaction 

date. Foreign exchange differences arising between the exchange rates at the transaction date and the date of payment are 

recognized in the income statement as financial income or financial expenses. 

Receivables and payables and other monetary items denominated in foreign currencies are translated at the exchange rate at 

the balance sheet date. The difference between the exchange rates at the balance sheet date and the date at which the 

receivable or payable arose or was recognized in the most recent financial statements is recognized in the income statement as 

financial income or financial expenses. 

 

 

 

Income statement 

Gross profit 

Gross profit includes costs for other external costs. 

Other external costs 

Other external costs includes expenses that cannot be capitalized on the project. 

Financial income and expenses 

Financial income and expenses are recognized in the income statements at the amounts that concern the financial period. The 

items comprise interest income and expenses, realized and unrealized capital gains and losses on transactions denominated in 

foreign currencies as well as amortization of financial assets and liabilities. 

Tax 

The limited partnership company is tax transparent and therefore is not independently taxable of its income. The individual 

partners in the company is therefore responsible for the tax. As a result of this, there is no current or deferred tax is recognized in 

the financial statements 

Balance sheet 

Property, plant and equipment 

Property, plant and equipment in the course of construction are recognized as property, plant and equipment in the course of 

construction in the balance sheet until the application date. After the application date, these assets are transferred to the 

relevant financial statement items under property, plant and equipment. 

Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment losses. Cost 

includes the acquisition price and costs directly related to the acquisition until the time at which the asset is ready for use. 

Subsequent costs, for example the replacement of components of property, plant and equipment, are recognized in the carrying 

amount of the asset, when it is probable that the cost will result in future economic benefits for the entity. 

As regards self-developed assets, the cost includes the cost of materials and labour, etc. directly relating to the development. 

 

Also, the cost of self-developed assets includes interest expenses in the production period regarding loans to finance the 

development. 

The depreciation basis is calculated taking into account the residual value of the asset and reduced by any write-downs. The 

depreciation period and residual value are determined at the time of acquisition and are reviewed annually 

Impairment tests are conducted of property, plant and equipment when there are indications of impairment. Impairment tests 

are conducted in respect of individual assets or groups of assets. The assets are written down to the higher of the value in use 

and net realizable value (recoverable amount) of the asset or group of assets if this is lower than the carrying amount. 
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Receivables 

Receivables are measured at amortized cost, which is usually equivalent to the nominal value. Write-down is made of the value 

for anticipated bad debt losses. 

 

Liabilities 

Financial liabilities comprising trade payables, amounts owed to group entities as well as other payables are recognized at the 

date of borrowing at cost. In subsequent periods, financial liabilities are measured at net realizable value. 

Other liabilities are measured at net realizable value.  
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2     Employee costs 
  

The Company has no employees. 

 
3    Property, plant and equipment 

 

 

Property, plant 

and equipment 

under 

construction  

DKK 000’   

Cost at 21 December 2016 0 

Additions 55.574   

Cost at 31 December 2017 55.574   

Impairment losses and depreciations at 21 December 2016 0 

Depreciations 0   

Impairment losses and depreciations 31 December 2017 0   

Carrying amount at 31 December 2017 55.574   
 
4 Equity 

 

 The company have lost more than 50% of the share capital and is subject to the loss of capital rules in the Danish Companies Act § 

119. It has been decided on an extraordinary general meeting to re-establish the share capital in 2018. 
 

 
5 Related parties 

  
 Vattenfall Vindkraft Vesterhav Nord P/S' related parties comprise the following: 

 

 
Parties exercising control 
  

 

Vattenfall Vindkraft Vesterhav Nord Holding A/S, CVR.nr.: 38 27 24 11, Exnersgade 2, 6700 Esbjerg, Denmark, which exercises 

control.    

     
 
 

 

 

Information about consolidated financial statements 

  

 
  

Parent    

  

Domicile    

  

Requisitioning of the parent company's 

consolidated financial statements                       

 

Vattenfall AB Stockholm, Sweden Vattenfall AB 

SE-169 92 Stockholm, 

Sweden 

 

https://corporate.vattenfall.com/in

vestors/financial-reports/  

 


