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Statement by Management on annual report

The Board of Directors and the Executive Board have today considered and approved the annual report of
WindowMaster A/S for the financial year 01.01.2019 - 31.12.2019.

The annual report is presented in accordance with the Danish Financial Statement Act.

In our opinion, the financial statements give a true and fair view of the Entity's financial position at
31.12.2019 and the result of its operations for the financial year 01.01.2019-31.12.2019.

Based on the financial performance of the company in 2019, the Board of Directors will propose a dividend
of DKK 3,000,000 at the Annual General Meeting.

We belive that the management commentary contains a fair review of the affairs and conditions referred to
therein.
We recommend the annual report for adoption at the Annual General Meeting.

Vedbaek, 24.03.20

Executive Board:

Erik Koch Boyter

Board of Directors:

Michael Gaardmann Erik Koch Boyter Steen Overgaard Sgrensen
Chairman
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Independent auditor's report 3

To the shareholder of WindowMaster A/S

Opinion

We have audited the financial statements of WindowMaster A/S for the financial year 01.01.2019 -
31.12.2019, which comprise the income statement, balance sheet and notes, including a summary of
significant accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at
31.12.2019 and of the results of its operations for the financial year 01.01.2019 - 31.12.2019 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the Auditor’s responsibilities for the audit of the financial statements section of this
auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards
Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the consolidated financial statements and the parent financial
statements:

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using the
going concern basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the consolidated financial statements and the parent financial
statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:
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Independent auditor's report, continued 4

eldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Entity’s internal control.

eEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

eConclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements, and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Entity to cease to continue
as a going concern.

eEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures in the notes, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Statement on the management commentary:
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we do not
express any form of assurance conclusion thereon..

In connection with our audit of the financial statements, our responsibility is to read the management
commentary and, in doing so, consider whether the management commentary is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the management commentary.

Aarhus, 24.03.20

Deloitte Statsautoriseret Revisionspartnerselskab
Business Registration No 33 96 35 56

Michael Bach Sgren Lassen
State Authorised Public State Autorised Public
Accountant Accountant

mnel9691 mnel8520
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Management commentary 5

Primary Activities

The primary activity of WindowMaster A/S is to sell ventilation solutions and automatic window control.
Solutions comprise hardware as well as software for control of Natural Ventilation, Mixed Mode Ventilation
and Smoke Ventilation. All solutions are developed and marketed by WindowMaster International A/S.
WindowMaster A/S are selling the solutions to the Danish market and other selected Export markets.

Development in activities and finances
Profit for the year after tax amounts to DKK 2.6m against DKK 2.9m in 2018. The result of the year is
considered satisfactory.

Outlook

It is management's expectation that profit for 2020 will be effected by the COVID-19 crises. Without the
COVID-19 crises it was expected to reach a profit in the range of DKK 2.7-3.5m. It is obvious that 2020
outlook is somewhat downgraded - not knowing the full effect at present. But based on the present
information available, management has initiate plans to reduce fixed costs - with the aim to lower the Zero
sale on short term. Finally it is an option to utilize several supporting instruments launched by the Danish
governments.The total effect on the profit is a reduction of between 10-30%.

It is obvious that the situation from the COVID-19 crises is very uncertain with several potential scenarios
and management still have actions available to adjust along the way to secure the business. The uncertainty
for WindowMaster is linked to close down and postponement of building projects - not being able to
execute on projects - thereby delaying the turnover. Also potential credit risk could be seen for some
customers during this crises.

Particular risks
The Company is affected by building life cycles on the Danish market as well as the selected Export markets.

The Company has not significant risks relating to individual customers or cooperative partners other than
the usual business risks as well as generally occurring customer/supplier relationships.

Events after the balance sheet date
Aside from the above mentioned, no events have occurred after the balance sheet date to this date, which
would influence the evaluation of this annual report.
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Income statement for 01.01.19 - 31.12.19

Notes

2019 2018
DKK DKK
Gross profit 16,372,094 15,992,506
Staff costs -12,877,844 -12,232,000
Depreciation, amortisation and impairment losses -42,630 -17,821
Operating profit/loss 3,451,620 3,742,685
Other financial income 46,054 69,412
Other financial expenses -81,657 -60,267
Profit/loss before tax 3,416,017 3,751,830
Tax on profit/loss for the year -753,000 -827,000
Profit/loss for the year 2,663,017 2,924,830
Proposed distribution of profit/loss
Extraordinary dividend, March 2019 3,000,000 0
Proposed dividend for the year 3,000,000 0
Retained earnings -3,336,983 2,924,830
2,663,017 2,924,830
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Balance sheet as at 31.12.19
Assets

Other fixtures and fitting, tool and equipment

Propety, plant and equipment

Fixed assets

Manufactured goods and goods for resale
Inventories

Trade receivables

Contract work in progress

Receivables from group enterprises
Other receivables

Prepayments

Receivables

Cash

Current assets

Total assets

2019 2018

DKK DKK
146,397 189,027
146,397 189,027
146,397 189,027
881,479 716,186
881,479 716,186
6,628,922 9,782,306
497,739 394,982
441,390 330,733

0 29,673

11,641 54,513
7,579,692 10,592,207
6,556,178 6,424,688
15,017,349 17,733,081
15,163,746 17,922,108
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Balance sheet as at 31.12.19

Liabilities

Notes

8
9

Contributed capital

Proposed dividend for the year
Retained earnings

Equity

Deferred tax

Other provisions

Provisions

Other payables

Non-current liabilities other than provisions
Bank loans

Contract work in progress

Trade payables

Payables to group enterprises
Joint taxation contribution payable

Other payables

Current liabilities other than provisions

Liabilities other than provisions

Equity and liabilities

Unrecognised rental and lease commitments
Contingents liabilities

10 Assets charged and collateral

11

Group relations

2019 2018

DKK DKK
525,000 525,000
3,000,000 0
2,746,481 6,083,464
6,271,481 6,608,464
2,151,000 1,927,000
0 317,038
2,151,000 2,244,038
429,839 0
429,839 0

0 34,113
1,619,353 2,192,409
827,986 1,310,032
0 1,853,298
1,015,000 476,000
2,849,087 3,203,754
6,311,426 9,069,606
6,741,265 9,069,606
15,163,746 17,922,108
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Equity beginning of the year

Dividend paid

Proposed dividend for the year
Profit/loss for the year
Equity end of the year

Statement of change in equity for 2019

Proposed
Contributed Retained dividend for
capital earnings the year Total
DKK DKK DKK DKK
525,000 6,083,464 0 6,608,464
0 -3,000,000 0 -3,000,000
0 -3,000,000 3,000,000 0
0 2,663,017 0 2,663,017
525,000 2,746,481 3,000,000 6,271,481
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Notes to financial statements

Notes

Staff costs

Wages and salaries
Pension cost
Other social security cost

Average number of employees

Tax on profit/loss for the year
Current tax
Changes in deferred tax

Property, plant and equipment
Cost beginning of year
Cost end of year

Depreciation and impairment losses beginning of year
Deprciation for the year

Depreciation and impairment losses end of year

Carrying amount end of year

2019 2018
DKK DKK
11,902,130 11,329,551
845,377 792,389
130,337 110,060
12,877,844 12,232,000
21 19

2019 2018
DKK DKK
529,000 476,000
224,000 351,000
753,000 827,000
Other fixtures

and fittings,

tools and

equipment

DKK

213,214

213,214

-24,187

-42,630

-66,817

146,397

10



Notes to financial statements, continued

Notes

Contract work in progress

Sales value of production of the period
Payments received on account

Recognised as follows in the balance sheet:
Contract work in progress under assets
Contract work in progress under liabilities

Deferred tax

Property, plant and equiment
Inventories

Receivables

Other provisions

2019 2018

DKK DKK
20,672,681 16,539,107
-21,794,295 -18,336,534
-1,121,614 -1,797,427
497,739 394,982
-1,619,353 -2,192,409
-1,121,614 -1,797,427
2019 2018

DKK DKK

8,000 9,000

0 -2,000
2,143,000 1,920,000
2,151,000 1,927,000

Other provisions include expected costs for guarantee obligations. For the financial year 2019 and

going forward, WindowMaster A/S has no long any guarantee provisions, since they are all held by
the production company within the WindowMaster Group

Other short-term payables
VAT and duties

Wages and salaries, personal income taxes, social security costs,

etc payable
Holiday pay obligation
Other costs payable

Unrecognised rental and lease commitments

Liabilities under rental or lease agreements until maturity in

total

2019 2018

DKK DKK
633,197 392,869
135,364 294,159
1,431,420 2,012,391
649,106 504,335
2,849,087 3,203,754

2019 2018

DKK DKK

1,478,235 1,071,876

11
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Notes to financial statements, continued 12

9 Contingent liabilities
The Group participates in a Danish joint taxation arrangement with Berkshire Boyter Holding ApS serving
as the administration company. According to the joint taxation provisions of the Danish Corporation Tax
Act. the total known net liabilities of the jointly taxed companies in the joint taxation are shown in the
management company's annual accounts.

10 Assets charged and collateral
A floating charge of DKK 20,000,000 nominal has been provided as security for bank loans within the
WindowMaster Group.

11 Group relations
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:
WindowMaster International A/S, Skelstedet 13, 2950 Vedbaek
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Accounting nolicies 13

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises, with some selected rullings for reporting class C enterprises.

The accounting policies applied to the financial statements are consistent with those applied last year.

Recognation and mesurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the balance date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year.

Income statement

Gross profit or loss
Gross profit or loss comprises revenue, cost of sales and external expenses.

Revenue

Revenue from the sale of manufactured goods and goods for resale is recognised in the income statement
when delivery is made and risk has passed to the buyer. Revenue from the sale of services is recognised in
the income statement when delivery is made to the buyer. Revenue is recognised net of VAT, duties and
sales discounts and is measured at fair value of the consideration fixed.

Contract work in progress is included in revenue based on the stage of completion so that revenue
corresponds to the selling price of the work performed in the financial year (the percentage-of-completion
method).

Cost of sales
Cost of sales comprises goods consumed in the financial year measured at cost, adjusted for ordinary
inventory writedowns.

Other external expenses

Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for
premises, stationery and office supplies, marketing costs, etc. This item also includes writedowns of
receivables recognised in current assets.
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Accounting policies, continued 14

Staff Costs

Staff costs comprise salaries and wages as well as social security contributions, pension contributions, etc for
entity staff.

Remuneration to part of the Executive Board is not included in staff costs as the Executive Board is partially
remunerated by the Parent. Management fee is recognised under other external expenses, and the share
attributable to remuneration to the Executive Board is included as part of the manage-ment remuneration
disclosed in the notes.

Depreciation, amortisation and impairment losses
Depreciation relating to tangible assets comprise depreciation and impairment losses for the financial year,
as well as gains and losses from the sale of tangible assets.

Other financial income

Other financial income comprises interest income or exchange gains on payables and transactions in foreign
currencies etc.

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group
enterprises or exchange losses on payables and transactions in foreign currencies etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by
the portion attributable to entries directly in equity.

Balance

Property, plant and equipment

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of
the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line
depreciation is made on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and equipment 3-5 years
Estimated useful lives and residual values are reassessed annually.

Items of property, plant and equipment are written down to the lower of recoverable amount and carrying
amount.
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Accounting policies, continued 15

Inventories
Inventories are measured at the lower of cost using the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs. Cost of manufactured goods and work in progress
consists of costs of raw materials, consumables, direct labour costs and indirect production costs.

The net realisable value of inventories is calculated as the estimated selling price less completion costs and
costs incurred to execute sale.

Receivables

Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and
doubtful debts.

Contract work in progress
Contract work in progress is measured at the selling price of the work carried out at the balance sheet date.

The selling price is measured based on the stage of completion and the total estimated income from the
individual contracts in progress. Usually, the stage of completion is determined as the ratio of actual to total
budgeted consumption of resources.

If the selling price of a project in progress cannot be made up reliably, it is measured at the lower of costs
incurred and net realisable value.

Each contract in progress is recognised in the balance sheet under receivables or liabilities other than
provisions, depending on whether the net value, calculated as the selling price less prepayments re-ceived,
is positive or negative.

Costs of sales work and of securing contracts as well as financecosts are recognised in the income statement
as incurred.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at
cost.

Cash
Cash comprises cash in hand and bank deposits.

Deferred tax

Deferred tax is recognised on all temporary differences between the carrying amount and the tax-based
value of assets and liabilities, for which the tax-based value is calculated based on the planned use of each
asset or the planned settlement of each liability.

Deferred tax assets, including the tax base of tax loss carry forwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.
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Accounting policies, continued 16

Other provisions
Other provisions comprise anticipated costs of non-recourse guarantee commitments and loss on contract
work in progress.

Other provisions are recognised and measured as the best estimate of the expenses required to settle the
liabilities at the balance sheet date. Provisions that are estimated to mature more than one year after the
balance sheet date are measured at their discounted value.

Non-recourse guarantee commitments comprise commitments to remedy defects and deficiencies within
the guarantee period.

Once it is probable that total costs will exceed total income from a contract in progress, provision is made
for the total loss estimated to result from the relevant contract.

Operating leases

Lease payments on operating leases are recognised on a straight-line basis in the income statement over the
term of the lease.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Income tax receivable or payable from/for joint taxation
Current joint tax receivable or payable is recognised in the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.
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  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 gqU9fvQi5NqrqanBVBnku2OOtD+4i65G9SK9R18Hih4=


 
DXmqnN3xZEryXEoH/R5NZ+cbZluo8dzM7x5lqIOSSZK5XafhTRkGF/ojlmOYsSHOEA2cuMG37HKk
5bgNRItPk0RtqZfLUZvCf6h3ye2bbjEa2maujB4jJ5wWawIQsEYQPuqc638Cihohw4SxrB1+6AYl
2WPtlXNBncSwdS97QamdtKCratVLRksH84awtXqXNqTqn3ejVKgk2vtrSZ6l1+jbj68vDcK3+VF9
NcPQqtUGyP0B7nMgHG/E/ghIBStmw6j5QcJ2jrHpc6+yZVf6Ex1p++0W9MaijpeH80ysClpo0WKV
KlWbm5QKhc6E5AjFKBTljxp3rVMsbKLJd9Rn+A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjIgU2FmYXJpLzUzNy4zNiBFZGcvODEuMC40MTYuNjQ=
  signingRequestId NTc5MDIyMQ==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNkxKNFotMVNITEktSVk4V0UtWldBWlAtVE5TTFMtRlRZT1AiLCJkaWdlc3QiOiJkZjJiMzE5OTlkNjFiNjQzYzNiMDVhOGQ5Yzk2MTVhMTcxOGM2ZWU0YTRjYjNlZDk5NTFlYmZiYmNlYWUzZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Tk4xMTItNEc3TkUtWDQ4UFctT1M0TzMtNEpVOFctRlVZVzg=
  TimeStamp MjAyMC0wNC0yNSAwNTo0NzoyNSswMDAw

            


  
 
 
 
 
 
 gqU9fvQi5NqrqanBVBnku2OOtD+4i65G9SK9R18Hih4=


 
DXmqnN3xZEryXEoH/R5NZ+cbZluo8dzM7x5lqIOSSZK5XafhTRkGF/ojlmOYsSHOEA2cuMG37HKk
5bgNRItPk0RtqZfLUZvCf6h3ye2bbjEa2maujB4jJ5wWawIQsEYQPuqc638Cihohw4SxrB1+6AYl
2WPtlXNBncSwdS97QamdtKCratVLRksH84awtXqXNqTqn3ejVKgk2vtrSZ6l1+jbj68vDcK3+VF9
NcPQqtUGyP0B7nMgHG/E/ghIBStmw6j5QcJ2jrHpc6+yZVf6Ex1p++0W9MaijpeH80ysClpo0WKV
KlWbm5QKhc6E5AjFKBTljxp3rVMsbKLJd9Rn+A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjIgU2FmYXJpLzUzNy4zNiBFZGcvODEuMC40MTYuNjQ=
  signingRequestId NTc5MDIyMQ==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNkxKNFotMVNITEktSVk4V0UtWldBWlAtVE5TTFMtRlRZT1AiLCJkaWdlc3QiOiJkZjJiMzE5OTlkNjFiNjQzYzNiMDVhOGQ5Yzk2MTVhMTcxOGM2ZWU0YTRjYjNlZDk5NTFlYmZiYmNlYWUzZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Tk4xMTItNEc3TkUtWDQ4UFctT1M0TzMtNEpVOFctRlVZVzg=
  TimeStamp MjAyMC0wNC0yNSAwNTo0NzoyNSswMDAw

            


  
 
 
 
 
 
 VeTi/85AmR/glBlBEf1DIlLPov8+Om26fmPArWnyzUc=


 
Hr43GUjSZq+/KSl6WjtjSVGfyYH7M5XISzqMcDN9OKAhTBR10gbiXclW0ZqcwgZhl+Dws1JYwMcJ
Vq9fevA5UlZl5UFlXlfQrus3eIj5Q2xBc9249DTf4SCfB9Gj8a6AnqZhLUQIUBsuQTpXrfgomy9m
o9x9hGrpZwFzu08FEKGyUktYer2laUO/2Z1UF+lNnljOAagXeu9JXe32TSUehmKmqRkEwavweLvy
VKrkem7l9N8k7aVNgD2WBUOx7zIm+X3WkpN/goDMK/XSQLEP5t461nTsA5rTz4DfqH4uPgkELi7C
dy+tOms/W1JAuB3QF4E3+x01SB2/dNHd0NQA8w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyBab29tIDMuNi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId NTc5MDIxNw==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNkxKNFotMVNITEktSVk4V0UtWldBWlAtVE5TTFMtRlRZT1AiLCJkaWdlc3QiOiJkZjJiMzE5OTlkNjFiNjQzYzNiMDVhOGQ5Yzk2MTVhMTcxOGM2ZWU0YTRjYjNlZDk5NTFlYmZiYmNlYWUzZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q0g2UVMtNENUVlQtN01NQUEtNEYzTVQtR0tLT0ItSElDVUo=
  TimeStamp MjAyMC0wNC0yNyAwNDo1NDo0MSswMDAw

            


  
 
 
 
 
 
 2ufB9Zjqkh9DU6gdjclJP5pcruoXL7+HG8SEzJBvrIk=


 
Y4U/ttbzXlWHJEQv/vlLv1/JBxxcbA1adfqmxvwoVosKwRvh3+ll4srOhnayAkEnyeLLHQyVwohK
krlenHKGzASCqjxRB1xugt3NJq0ff2Lvag9kjHEr68eC5uZ1H3Sw+u15V/O4S7bKi5UbRjDhqDMU
nN9d8/mD+0U0PZGHi3HwYwMxGelTXaBD69H25NUFqzGy90j2Xp0+gUAU6qSopWy/o+V/72n2Z3ye
H6uXKkaeml7f4ubf4jaET8BwYIj2WMzABVbonOmQ8O4R7MRk2eG35Flx2sRXThz+ZZD0ORRYOeiG
YZszSmoVJ2zB5EN3HfBkCazkxiYEg2zcj241ZQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMTMgU2FmYXJpLzUzNy4zNiBFZGcvODEuMC40MTYuNTg=
  signingRequestId NTc5MDIyMA==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNkxKNFotMVNITEktSVk4V0UtWldBWlAtVE5TTFMtRlRZT1AiLCJkaWdlc3QiOiJkZjJiMzE5OTlkNjFiNjQzYzNiMDVhOGQ5Yzk2MTVhMTcxOGM2ZWU0YTRjYjNlZDk5NTFlYmZiYmNlYWUzZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VTBLU0UtNDFNRk0tME0zMzgtVzBKVFQtSjVLWkktTk9aQ0g=
  TimeStamp MjAyMC0wNC0yNyAwNTo0MTo0OCswMDAw

            


  
 
 
 
 
 
 zA+AvTO4j7CIkTZZZ2X/vbjriS7TFp9B+WQd6ENBhB4=


 
a1o7XQctFCNdM7vtaG/uYLoUayQNt48pOwQmP9T7AfpGJJDtWPFc0cSmS6k8CCdMkKEI7d0RVvUp
P6RnHAet0yK1Zvt6yOSgvN3CsJpwIUlWzdshud/AvO8gui1pvR4mABD60agMZq1IqAJX0LQsaHUZ
YUrqvSS82oLbxy9dtUsh69Std0o+og7WUprRPJzOFlhYQBgSdo89RM+Umuvyz0LhTyNOuNcD8OqK
Bv4Y1sQFDzQ4viDXx7X2FMHvLTQeBi9OFiQK5x9HTeIgO91H/qmex4uxKeK2ujqZK8oeAWIasC8p
1FUiQVp0GLRGL2TpSmyEKCwY0Ot2MOJM8lFc8w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjIgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTc5MDIxOA==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WDBETDUtMVlKNzAtR1RNR0MtMjg2QlAtUTZFRU0tVENJNFM=
  TimeStamp MjAyMC0wNC0yNyAwNjo0NTo1MiswMDAw

            


  
 
 
 
 
 
 wUqzMgBfjtNPi+lSBvyQGiaS0zC1Lz+DCv74e9VWJ14=


 
lPx+PnxzrFEPLx6pKPaELj4RIIhW5wjXsbWWpU36NqHs6UnXOosVEfNcQfuAjCc+fGFUTkOLLEQ0
yd4Cf9rmODCX7VklQZEbQDVF43TXYC/OyKw5tulRgaE+5BX3rAnEANZUpL6qIdyvUzHyRNqLOucV
zohI+78cl2RY7LCmXLSjAHSA72MqLxuk6vBtkQbdRLq3EUD080EA06KSDAHp+5jyN7mBCrGQ8OfL
TiUB/w4Lzos6DRznu2EUtQRJtiRSs+MJFcbrsgaNK+byK/mqMQo8Ror649XKrkibALRDBNmuUSxg
PB8EAtpAacsm2XLqxQl/HhtLJO3Q4GnEvRnL2g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc5LjAuMzk0NS4xMzAgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTc5MDIxNg==
  document_digests W3sia2V5IjoiRzhVUUUtQ0RGWlEtQU9US0gtRUhFWEwtRzNRS1AtWTVVM0oiLCJkaWdlc3QiOiI0MmJmYTBmZjU0MTMyMTgwOWY1MGRkN2E4MmM5NDY4NzZmYmY1NjY4ODM4MzRmNWU2NDU3ZWJhZDY3MDZhYTUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNkxKNFotMVNITEktSVk4V0UtWldBWlAtVE5TTFMtRlRZT1AiLCJkaWdlc3QiOiJkZjJiMzE5OTlkNjFiNjQzYzNiMDVhOGQ5Yzk2MTVhMTcxOGM2ZWU0YTRjYjNlZDk5NTFlYmZiYmNlYWUzZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SlU3T0gtWU5HRTMtMVpHQjAtWUZITTctRFFVMkYtUE9WNEM=
  TimeStamp MjAyMC0wNC0yNyAwNzoyMjozMSswMDAw
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 ========================= =================================== ================= ======================================================================================================================================= 
  Time                      Name                                IP                Activity                                                                                                                               
 ========================= =================================== ================= ======================================================================================================================================= 
  2020-04-24 14:51:08 UTC   Rasmus Krause Andersen - Deloitte   212.98.118.86     The document was created                                                                                                               
  2020-04-24 15:22:00 UTC   Rasmus Krause Andersen - Deloitte   212.98.118.86     The document was viewed                                                                                                                
  2020-04-24 15:23:04 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Michael Gaarmann" at "mg@rl.dk"                                                                   
  2020-04-24 15:23:05 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Erik Koch Boyter" at "ekb.dk@windowmaster.com"                                                    
  2020-04-24 15:23:05 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Michael Bach" at "mbach@deloitte.dk"                                                              
  2020-04-24 15:23:05 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Steen Overgård Sørensen" at "sos.dk@windowmaster.com"                                             
  2020-04-24 15:23:05 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Andreas Marslew Fritzen" at "amf.dk@windowmaster.com"                                             
  2020-04-24 15:23:05 UTC   Rasmus Krause Andersen - Deloitte                     A signing request email was sent to "Søren Lassen" at "slassen@deloitte.dk"                                                            
  2020-04-24 15:23:19 UTC   Erik Koch Boyter                    80.197.125.73     The signing request email was opened by the signer                                                                                     
  2020-04-24 15:23:28 UTC   Erik Koch Boyter                    80.197.125.73     The signing request email was opened by the signer                                                                                     
  2020-04-24 15:25:47 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 15:26:00 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 15:26:01 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 15:26:04 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 15:26:05 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 15:26:11 UTC   Michael Gaarmann                    188.177.111.224   The signing request email was opened by the signer                                                                                     
  2020-04-24 18:05:42 UTC   Michael Bach                        5.186.114.193     The document was viewed by the signer                                                                                                  
  2020-04-24 18:05:44 UTC   Penneo system                       5.186.114.193     The document was viewed                                                                                                                
  2020-04-24 18:06:50 UTC   Michael Bach                        5.186.114.193     The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-24 18:18:57 UTC   Erik Koch Boyter                    80.197.125.73     The document was viewed by the signer                                                                                                  
  2020-04-24 18:18:58 UTC   Penneo system                       80.197.125.73     The document was viewed                                                                                                                
  2020-04-25 05:47:11 UTC   Erik Koch Boyter                    80.197.125.73     The document was viewed by the signer                                                                                                  
  2020-04-25 05:47:12 UTC   Penneo system                       80.197.125.73     The document was viewed                                                                                                                
  2020-04-25 05:48:00 UTC   Erik Koch Boyter                    80.197.125.73     The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-25 16:25:01 UTC   Andreas Marslew Fritzen             87.59.76.26       The document was viewed by the signer                                                                                                  
  2020-04-25 16:25:04 UTC   Penneo system                       87.59.76.26       The document was viewed                                                                                                                
  2020-04-26 15:24:07 UTC   Penneo system                                         A signing request reminder email was sent to "Søren Lassen" at "slassen@deloitte.dk"                                                   
  2020-04-26 15:24:07 UTC   Penneo system                                         A signing request reminder email was sent to "Andreas Marslew Fritzen" at "amf.dk@windowmaster.com"                                    
  2020-04-26 15:24:07 UTC   Penneo system                                         A signing request reminder email was sent to "Michael Gaarmann" at "mg@rl.dk"                                                          
  2020-04-26 15:24:07 UTC   Penneo system                                         A signing request reminder email was sent to "Steen Overgård Sørensen" at "sos.dk@windowmaster.com"                                    
  2020-04-26 16:49:49 UTC   Michael Gaarmann                    80.62.117.57      The signing request email was opened by the signer                                                                                     
  2020-04-26 16:49:54 UTC   Michael Gaarmann                    80.62.117.57      The signing request email was opened by the signer                                                                                     
  2020-04-26 16:49:57 UTC   Michael Gaarmann                    80.62.117.57      The signing request email was opened by the signer                                                                                     
  2020-04-26 16:50:01 UTC   Michael Gaarmann                    80.62.117.57      The signing request email was opened by the signer                                                                                     
  2020-04-26 16:50:01 UTC   Michael Gaarmann                    80.62.117.57      The signing request email was opened by the signer                                                                                     
  2020-04-27 04:53:20 UTC   Søren Lassen                        83.151.131.196    The document was viewed by the signer                                                                                                  
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:40 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:53:49 UTC   Penneo system                       83.151.131.196    The document was viewed                                                                                                                
  2020-04-27 04:55:22 UTC   Søren Lassen                        83.151.131.196    The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-27 05:41:34 UTC   Steen Overgård Sørensen             62.243.227.110    The document was viewed by the signer                                                                                                  
  2020-04-27 05:41:36 UTC   Penneo system                       62.243.227.110    The document was viewed                                                                                                                
  2020-04-27 05:42:16 UTC   Steen Overgård Sørensen             62.243.227.110    The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-27 06:45:45 UTC   Andreas Marslew Fritzen             87.59.76.26       The document was viewed by the signer                                                                                                  
  2020-04-27 06:45:47 UTC   Penneo system                       87.59.76.26       The document was viewed                                                                                                                
  2020-04-27 06:46:22 UTC   Andreas Marslew Fritzen             87.59.76.26       The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-27 07:21:30 UTC   Michael Gaarmann                    217.63.119.50     The signing request email was opened by the signer                                                                                     
  2020-04-27 07:21:33 UTC   Michael Gaarmann                    185.152.250.1     The document was viewed by the signer                                                                                                  
  2020-04-27 07:21:34 UTC   Michael Gaarmann                    35.180.20.168     The document was viewed by the signer                                                                                                  
  2020-04-27 07:21:34 UTC   Michael Gaarmann                    217.63.119.50     The document was viewed by the signer                                                                                                  
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:53 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:21:54 UTC   Penneo system                       217.63.119.50     The document was viewed                                                                                                                
  2020-04-27 07:23:22 UTC   Michael Gaarmann                    217.63.119.50     The signer signed the document as Bestyrelsesformand, Revisor, Dirigent, Revisor, Bestyrelsesmedlem, Adm. direktør, Bestyrelsesmedlem  
  2020-04-27 07:23:22 UTC   Penneo system                       217.63.119.50     The document signing process was completed                                                                                             
 ========================= =================================== ================= ======================================================================================================================================= 


		2020-04-27T07:23:47+0000
	Original document certified by Penneo




