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LEDELSESPATEGNING

BOARD OF DIRECTORS STATEMENT AND MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. januar - 31. december 2020 for
introDus ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 24. juni 2021
Copenhagen, 24 June 2021

Direktion:
Executive Board

Anders Thorup Nielsen

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive
Board have discussed and approved the Annual
Report of introDus ApS for the financial year 1
January - 31 December 2020.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2020 and of the results of the Company's
operations for the financial year 1 January - 31
December 2020.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Bo Frausing Christensen

Torben Tindbaek Haase

Anders Thorup Nielsen

Formand
Chairman

Cagdas Ozan Ates

Naestformand
Vice-chairman

Henrik Kjaersgaard Ibsen
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejerne i introDus ApS

REVISIONSPATEGNING PA ARSREGNSKABET

Konklusion

Vi har revideret arsregnskabet for introDus ApS
for regnskabsaret 1. januar - 31. december 2020,
der omfatter resultatopgerelse, balance, egenka-
pitalopggrelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit “Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Fremhaevelse af forhold i regnskabet

Vi henleder opmarksomheden pa noten
"Oplysning om usikkerhed ved indregning og
maling" i arsregnskabet, der beskriver den
usikkerhed, der er forbundet med det
indregnede udviklingsprojekt pa 3.123 tkr. Vores
konklusion er ikke modificeret vedrgrende dette
forhold.

To the Shareholders of introDus ApS

AUDITORS OPINION ON THE FINANCIAL STATE-
MENTS

Opinion

We have audited the Financial Statements of
introDus ApS for the financial year 1 January -
31 December 2020, which comprise income
statement, Balance Sheet, statement of changes
in equity, notes and a summary of significant
accounting policies. The Financial Statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2020 and of the results of the Compa-
ny's operations for the financial year 1 January -
31 December 2020 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section
of our report. We are independent of the Com-
pany in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Emphasis of matter

We draw attention to the note "Information on
uncertainty with respect to recognition and
measurement” in the annual report, in which it
is described the uncertainty in relations to
recognition of Development project of DKK
(000°) 3,123. Our conclusion has not been
modified regarding this matter.
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INDEPENDENT AUDITOR'’S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaeette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udferes
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:
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Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne  udtrykke en  konklusion om
effektiviteten af selskabets interne kontrol.
Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede  revisionsbevis er  vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfare, at selskabet ikke laengere kan
fortseette driften.

Tager vi stilling til den samlede
praesentation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company'’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the
underlying transactions and events in a
manner that gives a true and fair view.
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Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskab-
et eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

ERKLARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Overtradelse af selskabslovens bestemmelser
om udlan til direktionen

Selskabet har i strid med selskabslovens § 210,
stk. 1 ydet lan til et medlem af selskabets
direktion, og ledelsen kan ifalde ansvar herfor.
Lanet er renteberegnet og tilbagebetalt i aret.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

Violation of the Companies Act in regards to
loan to board of executives

The company has in violation of the Companies
Act § 210, stk. 1, granted a loan to a member of
the board of executives, and the management
can become liable for this. The loan was repaid
during the year.
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Kgbenhavn, den 24. juni 2021
Copenhagen, 24 June 2021

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Per Frost Jensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne27740
MNE no.
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Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at drive
virksomhed med udvikling og salg af software
samt enhver i forbindelse hermed staende
virksomhed.

Usikkerhed ved indregning og maling

Selskabet har indregnet udviklingsomkostninger
til kostpris. Det er afgerende, at indtjeningen
forbedres og i nedvendigt omfang suppleres af
finansiering til styrkelse af selskabets finansielle
situation og indtjeningsevne. Som falge heraf kan
der vaere usikkerhed ved maling af
udviklingsomkostningerne.

Det er ledelsens vurdering, at den anfarte veerdi
er et korrekt udtryk for udviklingsomkost-
ningernes vaerdi for selskabet som fglge af
ledelsens forventninger til den fremtidige
indtjeningsevne.

Udviklingen i aktiviteter og skonomiske forhold

Oven pa et udfordrende regnskabsar 2019 med
ikke tilfredsstillende omsaetning og
likviditetsmaessige udfordringer, er selskabets
kapitalgrundlag og likviditet i 2020 styrket ved
tilgang af nye investorer, der har tilfgrt selskabet
kapital og konvertible lan, ligesom ejerkredsen
har givet afkald pa tilgodehavender og
konverteret gaeld til konvertible an og
anpartskapital. Dette understgtter samlet set den
fremtidige og planlagte vaekst samt betaling af
gaeld til selskabets kreditorer.

I 2020 fortsatte kundetilgangen med flere store
danske og udenlandske virksomheder pa trods af
udbruddet af COVID-19, og selskabets pipeline er

ved indgangen til det nye regnskabsar
tilfredsstillende. Den regnskabsmaessige
omsaetning steg dog ikke som forventet,

hvorimod udviklingen i selskabets MRR (Monthly
Recurring Revenue) udviklede sig positivt, hvilket
er en fglge af, at omsaetning periodiseres over
kontraktperioden. Herved er grundlaget lagt for
en fortsat positiv udvikling i MRR.
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Principal activities

The company's main activities are to conduct
business with the development and sale of
software as well as any related business.

Recognition and measurement uncertainty

The company has recognized development costs
at cost-price. It is crucial, that the earnings are
improves and if necessary is supplemented with
financing to improve the company's financial
situation and earning capacity. As a result, there
may be uncertainty in measuring development
costs.

It is the management's assessment that the
stated value is a correct expression of the value
of development costs for the company, as a
result of management's expectation that a
capital injection will be obtained.

Development in activities and financial and
economic position

Following a challenging financial year 2019 with
not satisfactory revenue and liquidity challenges,
the company's capital base and liquidity in 2020
have been strengthened by the influx of new
investors who have provided the company with
capital and convertible loans, and certain of the
owners have written off receivables and
converted debt into convertible loans and share
capital. Overall, this supports the future and
planned growth as well as payment of debt to
the company's creditors.

In 2020, the customer influx continued with
several large Danish and foreign companies
despite the outbreak of COVID-19, and the
company's pipeline is satisfactory at the
beginning of the new financial year. However,
revenue did not increase as expected, whereas
the development in the company's MRR (Monthly
Recurring Revenue) developed positively, which
is a consequence of revenue being accrued over
the contractual period. This lays the foundation
for a continued positive development in MRR.
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Udviklingen i aktiviteter og skonomiske forhold
(fortsat)

Regnskabsaret har som i tidligere ar vaeret
praeget af omkostninger til udvikling af selskabets
platform til Pre & Onboarding af medarbejdere,
et fokusomrade inden for Human Resource
Management, hvor selskabet star staerkt
positioneret for fremtidig vaekst. Der er i labet af
2020 tilfejet yderligere funktionalitet som ger, at
platformen fremstar saerdeles konkurrencedygtig,
sammenholdt med de narmeste konkurrenter.
Med den styrkede kapital og den fortsatte
kundetilgang, vil selskabet fortsaette med at
udvikle platformen til gavn for vores kunder.

Med henblik pa at understgtte selskabets
kapitalforhold og vaekst, har visse af selskabets
ejere og kreditorer i regnskabsaret afskrevet
geeld pa samlet DKK 91.278 og konverteret DKK
50.000 til konvertible lan og DKK 800.000 til
anpartskapital.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Selskabets drift og likviditet har i de farste
maneder af 2021 udvist en positiv udvikling bl.a.
med tilgang af selskabets til dato sterste kunde.
Pipelinen er fortsat tilfredsstillende og selskabet
folger det lagte budget.

Ledelsen har igangsat udviklingstiltag, der vil
styrke selskabets Pre & Onboarding Platform
yderligere, og markedsfgringsaktiviteterne er
intensiveret.

Selskabets likviditet er styrket yderligere ved
tilfersel af et COVID-19 lan pa DKK 2,0 mio. via
Vaekstfonden, som der var givet tilsagn om ved
udgangen af regnskabsaret.

Der er herudover ikke efter regnskabsarets
afslutning indtruffet andre begivenheder af
vaesentlig betydning for selskabets finansielle
stilling.

Egne kapitalandele

| regnskabsaret har selskabet afhaendet 8.553
egne anparter med nominel vaerdi DKK 8.553 for
et samlet vederlag pa DKK 475.547, svarende til
ca. 12,6% af anpartskapitalen.
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Development in activities and financial and
economic position (continued)

As in previous years, the financial year has been
characterized by costs for the development of
the company's platform for Pre & Onboarding of
employees, a focus area within Human Resource
Management, where the company is strongly
positioned for future growth. During 2020,
additional functionality was added which makes
the platform extremely competitive, compared
to the closest competitors. With the
strengthened capital and the continued customer
influx, the company will continue to develop the
platform for the benefit of our customers.

In order to support the company's capital
structure and growth, some of the company’s
owners and creditors have written off debt
totaling DKK 91,278 during the financial year and
converted DKK 50,000 into convertible loans and
DKK 800,000 into share capital.

Significant events after the end of the
financial year

In the first months of 2021, the company’s
operations and liquidity have shown a positive
development, e.g., with the influx of the
company'’s largest customer to date. The pipeline
remains satisfactory, and the company follows
the budget.

The management has initiated development
initiatives that will further strengthen the
company's Pre & Onboarding Platform, and the
marketing activities have been intensified.

The company's liquidity has been further
strengthened by the addition of a COVID-19 loan
of DKK 2.0 million via the Danish Growth Fund (In
Danish:  Vaekstfonden), which had been
committed at the end of the financial year.

No other events of material significance to the
company'’s financial position have occurred after
the end of the financial year.

Treasury shares

During the financial year, the company sold
8,553 own shares with a nominal value of DKK
8,553 for a total consideration of DKK 475,547,
corresponding to approximately 12.6% of the
share capital.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........ccciiiiiiiiii

GROSS PROFIT

Personaleomkostninger.......cvvvveiiiiiiiiiiiiiiiieeeninneeenns

Staff costs

Af- 08 NedsKriVNINGer....covviiiiiiiiiiiii it ieeeiieeeaenns

Depreciation, amortisation and impairment losses

Andre driftsomkostninger......cccovviiiiiiiiiiiiiiiiiiiiiieeens

Other operating expenses

DRIFTSRESULTAT ...ovviiiiiiiiiiiiiiiinnnnne

OPERATING LOSS

Andre finansielle omkostninger........cccevvviiiiiiiiiiiinennnnn,

Other financial expenses

RESULTAT FOR SKAT. ..ot

LOSS BEFORE TAX

SKat af Arets reSUlEat....eeeeeiieieneiieireineeeneenneenneanaens

Tax on loss for the year

ARETS RESULTAT ..centiiiiiiiiiieiieeee et et et eeeeneenne

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF LOSS

Overfart resultat...oooeeeeiiiiiiiiiiiiiiiiiiii i

Retained earnings

Note

2020

kr.

DKK
322.250

-344.996

-844.925

-34.500

-902.171

-23.638

-925.809

261.979

-663.830

-663.830

-663.830

12

2019
kr.

DKK
24.606

-305.723

-617.678

0

-898.795

-45.677

-944.472

207.612

-736.860

-736.860

-736.860
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2020 2019

ASSETS kr. kr.
DKK DKK

Faerdiggjorte udviklingsprojekter......coovviiiiiiiiiiiniiiininnennn. 3.122.914 2.556.673

Development projects completed

Immaterielle anlaagsaktiver..........ccoovviiiiiiiiiiiiiiiinnnnnnn, 4 3.122.914 2.556.673

Intangible assets

[y [=Te <] 0T 1] LU 1 1 D PP PPN 31.500 31.500

Rent deposit

Finansielle anlaegsaktiver.........c.cccoviiiiiiiiiiiiiiiiiiiinennns 5 31.500 31.500

Financial non-current assets

ANLZEGSAKTIVER ..ottt iiieiereeeieereeenanaes 3.154.414 2.588.173

NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser..........cccccuu...... 44.797 167.619

Trade receivables

Tilgodehavende hos selskabsdeltagere og ledelse................. 6 0 0

Receivables from owners and management

Udskudte skatteaktiver.......oveieiriiiiiiiiiiiiiiiiiiiiieeeeeens 223.158 271.636

Deferred tax assets

Andre tilgodehavender........ccoiiiiiiiiiiiiiiiiiiiiiiiiiii e 4.790 7.934

Other receivables

Tilgodehavende selskabsskat.........ceeeiiiiiniiiiiiinniinnnnnnn. 310.457 237.421

Corporation tax receivable

Krav pa indbetaling af virksomhedskapital..............ccevenene... 1.000.134 0

Claim for payment of company capital
Periodeafgransningsposter......ccovviiiiiiiiiiiiiiiieiieniineneennn. 521 16.448

Prepayments and accrued income

Tilgodehavender.........ccovviiiiiiiiiiiiiiiiiei e eeeeneenees 1.583.857 701.058
Receivables

Likvide beholdninger.........ccoviiiiiiiiiiiiiiiiiiiiiiiiiieiieeenns 261.838 1.819
Cash and cash equivalents

OMSZETNINGSAKTIVER. .....ceiiiiiiiii it ceciire e eeeaeees 1.845.695 702.877
CURRENT ASSETS

AKTIVER ...ceeiiiiiii i ettt et e eeneeeseaennnees 5.000.109 3.291.050

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER Note
EQUITY AND LIABILITIES

Selskabskapital ...ooeeeeieiiiiiiriiiiiiii i
Share capital

Reserve for ikke indbetalt selskabskapital.........cccovveennenn..
Reserve for unpaid share capital

Reserve for udviklingsomkostninger........ccoveviiiiniiiinnnnenn.
Reserve for development costs

Overfart resultat.......coocvveiiiiiiiiiiiiiiiiiii
Retained loss

EGENKAPIT AL ..ttt teeeeeeeeannnnnnenns
EQUITY

Anden Gald...o.uuiiii i e e
Other liabilities
Langfristede gaeldsforpligtelser..........ccoovviiiiiiiiiininnna. 7

Non-current liabilities

Ansvarlig lanekapital....o.veeeeeeiieeriiiieiiiereieeieieeneneenenes
Subordinate loan capital

Modtagne forudbetalinger fra kunder.........ccccvvvvivvviiinnnnn...
Prepayments received from customers

Leverandarer af varer og tjenesteydelser..........cccevvvvnnnennn..
Trade payables

ANden Gl ...ciiiiiii i e e
Other liabilities
Periodeafgransningsposter......ccovviiiiiiiiiiiiiiiieiieniineneennn.
Accruals and deferred income

Kortfristede gaeldsforpligtelser...........cccvvviiiiiiiiiiiinnnn...
Current liabilities

GALDSFORPLIGTELSER........ccotiiiiiiiiiiiinceee
LIABILITIES

PASSIVER....c.oiiiii
EQUITY AND LIABILITIES

Eventualposter mv. 8
Contingencies etc.

Oplysning om usikkerhed ved indregning og maling 9
Information on uncertainty with respect to recognition and measurement

2020

kr.

DKK
74.697
1.000.134
2.435.872

-730.470

2.780.233

68.150

68.150

300.000

26.950

596.609

809.077

419.090

2.151.726

2.219.876

5.000.109

14

2019

kr.

DKK
68.040

0
1.994.205

-1.009.661

1.052.584

80.652

80.652

800.000

0

439.429

434.085

484.300

2.157.814

2.238.466

3.291.050
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EGENKAPITALOPGO@RELSE
EQUITY

Egenkapital 1. januar 2020..................
Equity at 1 January 2020

Forslag til resultatdisponering..............
Proposed loss allocation

Transaktioner med ejere

Transactions with owners
Kapitalforhgjelse.....ccooeeviiiiiinnniiinne,
Capital increase

Salg af egne kapitalandele..................
Sale of own equity investments

Andre lovpligtige bindinger

Other legal bindings

Aktiverede udviklingsomkostninger........
Capitalized development costs

Overforsler

Transfers
Geeldseftergivelse....ccvvvviiiiiiiiiinnn...
Remission of debt

Egenkapital 31. december 2020..........
Equity at 31 December 2020

Reserve for
ikke indbetalt = Reserve for
Selskabs- selskabs- udviklings-

kapital kapital omkostninger

Share capital Reserve for  Reserve for
unpaid share development

capital costs

68.040 0 1.994.205

6.657 1.000.134

441.667

74.697 1.000.134 2.435.872

Overfort

resultat
Retained
profit

-1.009.661

-663.830

817.863

475.547

-441.667

91.278

15

| alt
Total

1.052.584

-663.830

1.824.654

475.547

91.278

-730.470 2.780.233
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NOTER
NOTES

2020
kr.
DKK
Personaleomkostninger
Staff costs
Antal personer beskaeftiget i gennemsnit: 3
Average number of employees
LN 08 GAGEN et uuttteeiiieteeeeiieeeereenneeeseesnneseeessnnaseecnns 287.418
Wages and salaries
Andre omkostninger til social Sikring........cceevviviiineniiennnenn. 16.669
Social security costs
Andre personaleomkostninger......covuveiiiiiieeeeieiiineeeeennnnennn 40.909
Other staff costs
344,996

Andre finansielle omkostninger

Other financial expenses

Finansielle omkostninger i @vrigt......ccovvviiiiiiiiiiiiiiiiinnenn.. 23.638
Other interest expenses

23.638
Skat af arets resultat
Tax on loss for the year
Beregnet skat af arets skattepligtige indkomst.................... -310.457
Calculated tax on taxable income of the year
Regulering af udskudt skat.......ccevveiiiiiiiiiiiiiiiiiiiiiiiineenns. 48.478

Adjustment of deferred tax

-261.979

2019
kr.
DKK

230.984

27.284

47.455

305.723

45.677

45.677

-237.421

29.809

-207.612

16

Note
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NOTER
NOTES

Immaterielle anlagsaktiver
Intangible assets

Feerdiggjorte
udviklings-
projekter
Development
projects
completed
Kostpris 1. JanUAr 2020.....cceeeiinettireiieeeerennneeeeeennneeeesosnnneessennneeseennns 3.519.041
Cost at 1 January 2020
THLGANG e ettt e, 1.411.166
Additions
Kostpris 31. december 2020.........coiiiiiiiiiiiiiiiiiiiiiiiiii i, 4.930.207
Cost at 31 December 2020
Afskrivninger 1. januar 2020......ciiiiieiiiiiiiiiiiiiiteeteiiiteeteeaieeeeaeanaaees 962.368
Amortisation at 1 January 2020
Arets afSKITVIINGET .. v vttt e e en, 844.925
Amortisation for the year
Afskrivninger 31. december 2020...........coiiniiiiiiiiiiiiiiieiireiereneeanan 1.807.293
Amortisation at 31 December 2020
Regnskabsmaessig vaerdi 31. december 2020...........ccoviiiiiiiiiiiiiiieennnnnn, 3.122.914

Carrying amount at 31 December 2020

Virksomhedens udviklingsomkostninger vedrgrer omkostninger til udvikling af introDus
Platformen. Udviklingomkostningerne omfatter afholdte lenudgifter samt gvrige direkte og
indirekte omkostninger, som er relateret til udviklingen.

The company's development costs relates to developing the introDus platform. Development costs
include paid wages and other direct and indirect costs related to the development.

Finansielle anlaegsaktiver
Financial non-current assets
Lejedepositum
Rent deposit

KOStPris 1. JANUAr 2020, ... cciiiiiittiieiitetieaiteeeeeeiaeeeeeearseeeesensnseeeeennn: 31.500
Cost at 1 January 2020
Kostpris 31. december 2020..........coiiiiiiiiiiiiiiiiiiiiieiieeiereneeaanean, 31.500

Cost at 31 December 2020

Regnskabsmaessig vaerdi 31. december 2020...........ccoviiiiiiiiiiiiiiiiennnnnnn, 31.500
Carrying amount at 31 December 2020

17

Note



|IBDO

NOTER
NOTES

2020 2019
kr. kr.
DKK DKK

Tilgodehavende hos selskabsdeltagere og ledelse

Receivables from owners and management

Der har i aret varet ydet lan til medlemmer af selskabets direktion pa i alt 102.975 kr. Lanet
er blevet forrentet med Nationalbankens udlansrente med tillaeg af 10%. Lanet er
tilbagebetalt i aret.

Loans were granted during the year to members of the Company’s Executive Board of a total amount of DKK

102,975. Interest has been paid on the loan at the Danish Central Bank’s lending rate plus 10%. The loan was repaid
during the year.

Langfristede gaeldsforpligtelser
Long-term liabilities

31/12 2020 Afdrag Restgeeld 31/12 2019

geeld i alt naste ar efter 5 ar geeld i alt

31/12 2020 Debt 31/12 2019

total Repayment outstanding total

liabilities next year after 5 years liabilities

Anden ga@ld.....cviviiiiiiiiiiiiiiiiiiiiiie e 68.150 0 68.150 80.652
Other liabilities

68.150 0 68.150 80.652

Eventualposter mv.
Contingencies etc.
Selskabet har indgaet husleje- og leasingforpligtelser, der pa balancetidspunktet udger 37

tkr. i uopsigelighedsperioden.
The company has entered into rental and leasing agreement with a total contingent liability of DKK (‘000) 37.

Oplysning om usikkerhed ved indregning og maling

Information on uncertainty with respect to recognition and measurement

Selskabet har indregnet udviklingsomkostninger til kostpris. Det er afggrende, at indtjeningen
forbedres og i nedvendigt omfang suppleres af finansiering til styrkelse af selskabets
finansielle situation og indtjeningsevne. Som falge heraf kan der vaere usikkerhed ved maling
af udviklingsomkostningerne.

Det er ledelsens vurdering, at den anfgrte vaerdi er et korrekt udtryk for udviklingsomkost-
ningernes vaerdi for selskabet som falge af ledelsens forventninger til den fremtidige
indtjeningsevne.

The company has recognized development costs at cost-price. It is crucial, that the earnings are improves and if

necessary is supplemented with financing to improve the company's financial situation and earning capacity. As a
result, there may be uncertainty in measuring development costs.

It is the management's assessment that the stated value is a correct expression of the value of development costs for
the company, as a result of management's expectation that a capital injection will be obtained.

18
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for introDus ApS for 2020 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs  bestemmelser for  virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af ydelser indregnes i
resultatopgerelsen, safremt levering  og
risikoovergang til keber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Hvor der leveres produkter med hgj grad af
individuel tilpasning, foretages indregning i
nettoomsaetningen i takt med, at produktionen
udfgres, hvorved omsatningen svarer til
salgsvaerdien af arets udferte arbejder
(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og feerdiggerelsesgraden pa
balancedagen kan skennes palideligt, og det er
sandsynligt, at de gkonomiske fordele vil tilga
selskabet.

Nettoomsaetningen indregnes ekskl. moms og
med fradrag af de afgifter og rabatter, der kan
henfares til salget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter.

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundaer karakter i forhold
til selskabets aktiviteter, herunder tab ved salg
af immaterielle og materielle anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning. Herunder
indgar direkte og indirekte omkostninger.

19

The Annual Report of introDus ApS for 2020 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of services is recognised in
the Income Statement if supply and risk transfer
to purchaser has taken place before the end of
the year and if the income can be measured
reliably and is expected to be received. Net
revenue is recognised exclusive of VAT, duties
and less discounts related to the sale.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the company.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Company’s
activities.

Other operating expenses

Other operating expenses include items of a
secondary nature in relation to the enterprises’
principal activities, including loss from sale of
intangible and tangible fixed assets.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger og
transaktioner i fremmed valuta. Finansielle
indtaegter og omkostninger indregnes med de
belab, der vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Immaterielle anlaegsaktiver
Udviklingsomkostninger omfatter omkostninger,
herunder legnninger og gager, der direkte og
indirekte kan henferes  til  selskabets
udviklingsaktiviteter, og som opfylder kriterierne
for indregning.

Aktiverede udviklingsomkostninger males til
kostpris med fradrag af akkumulerede afskriv-
ninger eller til genindvindingsveerdi, safremt
denne er lavere.

Aktiverede udviklingsomkostninger afskrives line-
ert efter faerdiggerelsen af udviklingsarbejdet
over den vurderede gkonomiske brugstid.
Afskrivningsperioden udger sadvanligvis 5 ar.

Immaterielle anlaegsaktiver nedskrives generelt
til genindvindingsvaerdi, hvis denne er lavere end
regnskabsmaessig veerdi.
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Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs
Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees.

Financial income and expenses

Financial income and expenses include interest
income and expenses and transactions in foreign
currencies. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Intangible fixed assets

Development costs comprise costs, including
wages and salaries, and amortisation, which
directly or indirectly can be related to the
company’s development activities and which
fulfil the criteria for recognition.

Capitalised development costs are measured at
the lower of cost less accumulated amortisation
or recoverable amount.

Capitalised development costs are amortised on
a straight-line basis over the estimated useful
life after completion of the development work.
The amortisation period is normally 5 years.

Intangible fixed assets are generally written
down to the lower of recoverable value and
carrying amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Fortjeneste eller tab ved salg af immaterielle
anlagsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopgerelsen

under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anleegsaktiver

Deposita omfatter huslejedeposita, som ind-

regnes og males til kostpris. Der afskrives ikke pa
deposita.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of intangible fixed assets
together with fixed assets, which are not mea-
sured at fair value, are valued on an annual basis
for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, the
assets are written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Gealdsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel veerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfalgende ar.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.

Accruals, liabilities

Accruals recognised as liabilities
payments  received  regarding
subsequent years.

include
income in



