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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report

of  Hoba Therapeut ics ApS for the f inancial year 1 April 2023 - 31 March 2024.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 March 2024 and of  the results of the Company's operat ions for the f inancial year 1

April 2023 - 31 March 2024.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 23 August 2024

Execut ive Board:

Torsten Meldgaard Madsen

Board of  Directors:

Jean Marcel André

Combalbert

Chairman

Camilla Petrycer Hansen Lene Gerlach

Gonçalo Nuno Nunes da

Silva Rebelo de Andrade

Marie Allen Schroeder
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Independent auditor's report

To the shareholders of Hoba Therapeutics ApS

Opinion

We have audited the f inancial statements of Hoba Therapeut ics ApS for the f inancial year 1 April

2023 - 31 March 2024,  which comprise income statement, balance sheet, statement of  changes in

equity and notes, including account ing policies. The f inancial statements are prepared in accordance

with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 March 2024 and of  the results of the Company's operat ions for the f inancial year 1

April 2023 - 31 March 2024 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the

addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical

responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that  an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of  users taken on the basis of  the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the ef fect iveness of the Company's internal control.
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Independent auditor's report

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not  cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Copenhagen, 23 August 2024

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Christ ian Schwenn Johansen Anders Roe Eriksen

State Authorised Public Accountant

mne33234

State Authorised Public Accountant

mne46667
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Management's review

Company details

Name Hoba Therapeut ics ApS

Address, Postal code, City C/ O COBIS, Ole Maaløes Vej 3, 2200 København N

CVR no. 38 23 11 70

Established 28 November 2016

Registered of f ice København

Financial year 1 April 2023 - 31 March 2024

Website www.hobatherapeut ics.com

E-mail info@hobatherapeut ics.com

Board of  Directors Jean Marcel André Combalbert, Chairman

Camilla Petrycer Hansen

Lene Gerlach

Gonçalo Nuno Nunes da Silva Rebelo de Andrade

Marie Allen Schroeder

Execut ive Board Torsten Meldgaard Madsen

Auditors EY Godkendt Revisionspartnerselskab

Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,

Denmark
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Management's review

Business review

The company is a biotech company whose main act ivity is the development of biological drugs for the

treatment of pain, hearing loss, and other sensory neuron disorders.

Financial review

The income statement for 2023/ 24 shows a loss of  DKK 27,806,718 against  a loss of  DKK

13,930,313 last  year, and the balance sheet  at 31 March 2024 shows equity of DKK 69,070,189.

The company was established on 28 November 2016 with funding from Novo Seeds, Borean

Innovat ion, and the Board of  Research and Development (“ Styrelsen for Forskning og Udvikling” )

respect ively. In October 2018, the Company received new funding from InnovationsFonden, as well as

commitments for new and extension of funding f rom exist ing investors Novo Holdings, Borean

Innovat ion, and the Danish Agency for Research and Development.

Grants

In November 2021, the company was selected by The European Commission’s European Innovat ion

Council (EIC) as a start -up champion. Hoba will receive grant  funding and qualif ies for further equity

investment from EIC Accelerator. During the f inancial period, the Company has received the second

payment of DKK 2.6 million of the EIC Accelerator grant  and DKK 1.4 million of the Grand Solut ion

grant from Innovationsfonden.

Funding

In December 2023, the company completed a funding round (Series A) of EUR 23 million. As of the

balance sheet date, t ranche 1 has been received amount ing to DKK 103.1 million (EUR 13.8 million)

comprising of  cash contribut ions and loans conversions. Reference is made to the statement of

changes in equity in the f inancial statements for further details on capital increases.

The f inancing was co-led by Indaco Venture Partners and Medical Incubator Japan, and included

investments f rom current  investors Novo Holdings, Eir Ventures, and the Export  and Investment Fund

of  Denmark (EIFO). In the syndicate is also The European Innovat ion Council Fund with an investment

as part of the Accelerator funding program under Horizon Europe.

As of  March 31, 2024, the Company’s available liquidity, comprised of cash and cash equivalents,

amounted to DKK 83.2 million. For the year ending March 2024, the Company incurred a net  loss of

DKK 27.8 million.

The company’s budget for the period 1 April 2024 to 31 March 2025, shows that there is suf f icient

funding to complete planned act ivit ies.

During the f inancial year, the company has increased R&D act ivit ies substant ially compared to the

previous year. The company has progressed the preclinical development of  HB-086 and has reached

important  milestones within e.g. CMC product ion and non-clinical toxicology.

Events after the balance sheet date

No events materially affect ing the Company's f inancial posit ion have occurred subsequent to the

financial year-end.
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Financial statements 1 April 2023 - 31 March 2024

Income statement

Note DKK 2023/ 24 2022/ 23

3 Other operat ing income 9,692,957 7,334,636

Other external expenses -30,553,163 -16,764,362

Gross profit -20,860,206 -9,429,726

4 Staff costs -9,789,584 -5,980,413

Profit/ loss before net financials -30,649,790 -15,410,139

5 Financial income 663,887 12,825

6 Financial expenses -3,320,815 -2,629,219

Profit/ loss before tax -33,306,718 -18,026,533

7 Tax for the year 5,500,000 4,096,220

Profit/ loss for the year -27,806,718 -13,930,313

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -27,806,718 -13,930,313

-27,806,718 -13,930,313
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Financial statements 1 April 2023 - 31 March 2024

Balance sheet

Note DKK 2023/ 24 2022/ 23

ASSETS

Fixed assets

8 Property, plant and equipment

Fixtures and f it t ings, other plant  and equipment 0 0

0 0

9 Investments

Deposits 58,655 65,349

58,655 65,349

Total fixed assets
58,655 65,349

Non-fixed assets

Receivables

Corporation tax receivable 5,500,000 4,096,220

10 Other receivables 786,971 5,669,995

Prepayments 1,938,810 26,400

8,225,781 9,792,615

Cash 83,191,418 5,429,987

Total non-fixed assets 91,417,199 15,222,602

TOTAL ASSETS 91,475,854 15,287,951
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Financial statements 1 April 2023 - 31 March 2024

Balance sheet

Note DKK 2023/ 24 2022/ 23

EQUITY AND LIABILITIES

Equity

Share capital 2,373,600 315,384

Share premium account 0 0

Retained earnings 66,696,589 -33,220,613

Total equity 69,070,189 -32,905,229

Liabilities other than provisions

Non-current liabilities other than provisions

12 Convertible debt instruments and other loans 13,201,836 11,059,190

13,201,836 11,059,190

Current liabilities other than provisions

12 Convertible debt instruments and other loans 0 28,458,981

Trade payables 7,317,026 1,429,843

Other payables 742,338 518,727

13 Deferred income 1,144,465 6,726,439

9,203,829 37,133,990

Total liabilities other than provisions 22,405,665 48,193,180

TOTAL EQUITY AND LIABILITIES 91,475,854 15,287,951

1 Accounting policies

2 Events after the balance sheet date

14 Contractual obligat ions and cont ingencies, etc.

15 Security and collateral
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Financial statements 1 April 2023 - 31 March 2024

Statement of changes in equity

DKK Share capital

Share premium

account

Retained

earnings Total

Equity at 1 April 2022 315,384 0 -19,290,300 -18,974,916

Transfer through appropriat ion

of loss 0 0 -13,930,313 -13,930,313

Equity at 1 April 2023 315,384 0 -33,220,613 -32,905,229

Capital increase 2,058,216 130,609,481 0 132,667,697

Transact ion costs, capital

increase 0 -2,885,561 0 -2,885,561

Transfer through appropriat ion

of loss 0 0 -27,806,718 -27,806,718

Transferred from share

premium account 0 -127,723,920 127,723,920 0

Equity at 31 March 2024 2,373,600 0 66,696,589 69,070,189

The Company has completed capital increases during the year, which comprise of  the following:

- Conversion of loans f rom prior years, DKK 28.94 million

- Conversion of loans received during the f inancial period, DKK 10.62 million

- Capital increase in cash, DKK 93.11 million

Transact ion costs associated with capital increases, DKK 2.89 million, are of fset  direct ly on equity

through retained earnings.
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Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

1 Accounting policies

The annual report  of  Hoba Therapeut ics ApS for 2023/ 24 has been prepared in accordance with the

provisions in the Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive

choice of certain provisions applying to report ing class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK).

Income statement

Other operating income

Other operat ing income comprise items of a secondary nature relative to the Company's core

act ivit ies, including goverment grants and gains on the sale of f ixed assets.

Government grants are recognized periodically when the work supported by the grant  has been

reported and presented as other operat ing income. Government grants are recognized when a f inal

and f irm right  to the grant  has been obtained. Government grants are recognised in the income

statement in the same period as the work (external expenses) has been performed as the grants are

considered to be reimbursement of  expenses.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,

payments under operat ing leases, etc.

Other external expenses includes research and development costs that do not  qualify for

capitalisat ion in the balance sheet.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.

Staff costs includes salary costs to employees which perform research and development act ivit ies and

where the salary costs do not  qualify for capitalisation in the balance sheet.

Warrant-related expenses have not  been recognised in the annual report  in accordance with the

Danish Financial Statements Act .

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that  relate to

the f inancial report ing period. The items comprise interest  income and expenses, e.g. f rom group

ent it ies and associates, declared dividends f rom other securit ies and investments, f inancial expenses

relat ing to f inance leases, realised and unrealised capital gains and losses relating to other securit ies

and investments, exchange gains and losses and amort isation of f inancial assets and liabilit ies.
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Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

1 Accounting policies (continued)

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.

Income tax of  the year comprises refundable tax credits for costs incurred in connect ion with research

and development act ivit ies under the Danish Tax Credit  Regime.

Balance sheet

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion

unt il the t ime at  which the asset is ready for use.

Investments

Investments comprise of  rent  deposits measured at  cost .

Impairment of fixed assets

The carrying amount of  is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net  cash f lows from the use of  the

asset or the group of  assets and the expected net  cash f lows from the disposal of the asset or the

group of assets af ter the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists.

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Receivables in respect of  which there is no objective evidence of individual impairment are tested for

object ive evidence of impairment on a portfolio basis. The port folios are primarily based on the

debtors' domicile and credit  rat ings in line with the Company's risk management policy. The object ive

evidence applied to port folios is determined based on historical loss experience.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables

and the present value of  the expected cash f lows, including the realisable value of  any collateral

received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.
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Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

1 Accounting policies (continued)

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Cash

Cash comprise bank accounts in DKK and EUR in Danish banks and the foreign exchange rate

adjustments and credit  r isk exposure is considered to be immaterial.

Equity

Transact ion costs associated with capital increases are of fset  direct ly on equity through retained

earnings.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the

carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on

temporary dif ferences relating to goodwill which is not  deduct ible for tax purposes and on off ice

premises and other items where temporary dif ferences, apart f rom business combinat ions, arise at

the date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where

alternat ive tax rules can be applied to determine the tax base, deferred tax is measured based on

Management 's intended use of  the asset or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance

sheet date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are

recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income

or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due

to changes in the tax rate are recognised in the income statement.

Liabilities

The Company has chosen IAS 39 as interpretat ion for liabilit ies.

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less

transact ion costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,

corresponding to the capitalised value, using the ef fect ive interest  rate. Accordingly, the dif ference

between the proceeds and the nominal value is recognised in the income statement over the term of

the loan. Financial liabilit ies also include the capitalised residual lease liability in respect  of f inance

leases.

Other liabilit ies are measured at  net  realisable value.

Loans, other credit  inst itut ions

Loans f rom other credit  inst itut ions contains a potent ial bonus element which is considered a non-

closely related derivative separated f rom the host  loan contract  (derivat ive f inancial instrument).

On init ial recognit ion, loans f rom other credit  inst itut ions is recognised at  the proceeds received net

of  t ransact ion costs incurred. On subsequent recognit ion, loans f rom other credit  inst itut ions is

measured at  amort ised cost , using the ef fect ive interest  rate method. Borrowing costs, including

capital losses, are recognised as f inancing costs in the income statement over the term of  the loan.
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Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

1 Accounting policies (continued)

On init ial recognit ion, derivat ive f inancial instruments are recognised at  cost  in the balance sheet and

are subsequent ly measured at  fair value. Posit ive and negat ive fair values of derivat ive f inancial

instruments are presented as separate items in the balance sheet.

Convertible loans

A convertible debt instrument which does not  contain an equity component is classif ied as a f inancial

liability.

Embedded conversion opt ions determined to be not  closely related to the host  instrument

areaccounted for separately as derivat ives.

At init ial recognit ion all instruments are measured at  fair value both in respect  of the debt

hostcontracts and the embedded derivat ives.

At subsequent measurement the debt host  instruments are measured at  amort ized cost  (net

of t ransact ion costs) unt il it  is ext inguished on conversion or redemption.

Subsequent to init ial recognit ion, all embedded derivat ives are accounted for as a derivat ive and

thus,are measured at  fair value through prof it  or loss. Any gains or losses are recognized in statement

of  prof it  and loss.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial report ing years.
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Hoba Therapeutics ApS

Annual report  2023/ 24

Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

2 Events after the balance sheet date

No events materially affect ing the Company's f inancial posit ion have occurred subsequent to the

financial year-end.

DKK 2023/ 24 2022/ 23

3 Other operating income

Gran Solut ion 1,437,508 6,267,767

EIC 8,255,449 1,066,869

9,692,957 7,334,636

During the f inancial period, the Company has received the second payment of  DKK 2.6 million of the

EIC Accelerator grant  and DKK 1.1 million is capitalised as deferred income in the balance sheet 31

March 2024 reflect ing that  the deferred income is associated with R&D expenses expected to be

incurred in future periods.

During the f inancial period, the Company received DKK 1.4 million of the Grand Solut ion grant  from

Innovat ionsfonden as reimbursement of  expenses, and at  the balance sheet, the Gran Solut ion grant

was fully completed and set t led.

4 Staff costs and incentive programmes

Wages/ salaries 9,055,156 5,721,978

Pensions 604,010 84,000

Other social security costs 40,220 29,610

Other staff  costs 90,198 144,825

9,789,584 5,980,413

Average number of full-t ime employees 8 6

Incentive programmes

As per 31 March 2024, 77,890 warrants granted to employees and other stakeholders were

outstanding. The warrants outstanding may be excercised by the warrant  holders against  cash

payments within the range of  DKK 1 - 55,25 per share subscribed on basis of a warrant  exercised,

depending on the terms of the respect ive agreement.

No warrant-related expenses have been recognised in the annual report  in accordance with the Danish

Financial Statements Act .

5 Financial income

Interest  income, bank 574,905 0

Exchange adjustments 88,982 12,825

663,887 12,825

6 Financial expenses

Interest  expenses, convertible loans and other loans 3,239,546 2,314,040

Interest  expenses and bank fees, bank 8,158 266,203

Exchange adjustments 64,428 48,374

Other f inancial expenses 8,683 602

3,320,815 2,629,219
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Hoba Therapeutics ApS

Annual report  2023/ 24

Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

DKK 2023/ 24 2022/ 23

7 Tax for the year

Est imated tax charge for the year -5,500,000 -4,096,220

-5,500,000 -4,096,220

Est imated tax for the year comprises recognised tax credits for the income year with reference to LL

§8X regarding tax credits for research and development expenditures.

8 Property, plant and equipment

DKK

Fixtures and

fittings, other

plant and

equipment

Cost at 1 April 2023 38,914

Cost  at 31 March 2024 38,914

Impairment losses and depreciation at 1 April 2023 38,914

Impairment losses and depreciation at 31 March 2024 38,914

Carrying amount at 31 March 2024 0

9 Investments

Receivables relate to deposits on the company's current  of f ice space rental agreement.

10 Other receivables

VAT receivable 714,557 832,777

Receivables, government grants 0 4,837,218

Receivable R&D vendor (credit  note) 72,414 0

786,971 5,669,995

11 Deferred tax

The Company has deferred tax asset which mainly relates to tax loss carry-forwards. As it  is uncertain

if  these tax losses can be ut ilised within a foreseeable future, their carrying amount has not  been

recognised in the f inancial statements.
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Hoba Therapeutics ApS

Annual report  2023/ 24

Financial statements 1 April 2023 - 31 March 2024

Notes to the financial statements

12 Convertible debt instruments or corresponding rights issued by the Company

Exchange

deadline Exchange rate 2023/ 24

DKK

Loans, other credit  inst itut ions 01-10-2026 1.00 6,726,662

Loans, other credit  inst itut ions 01-04-2027 1.00 6,475,174

13,201,836

Convertible loans

Convertible debt has been converted during the f inancial year. Reference is made to the statement of

changes in equity for converted amounts.

Loans, other credit institutions

This comprises of two loans obtained by the Company with an interest  rate of 3-month CIBOR + 5%

p.a. During the f inancial period, the maturity dates of the loans have been extended. The repayment is

divded into installments start ing from October 2026 unt il April 2027 with an opt ion to prepay the

loan in full or in part  before maturity. The repayment amount is principal along with interest  accrued

and in case of  prepayment an addit ional interest  for 2 years after prepayment date is to be paid to the

lender.

In the event of a qualif ied sale (as defined in the loan contract), a bonus equal to the principal amount

reduced by interest  paid unt il that  date will be paid to the lender. This opt ion of bonus is an embedded

derivat ive and is not  closely related to the host  contract . The est imated value of  embedded

derivat ives is not  signif icant  and hence, the same has not  been recognized.

13 Deferred income

Deferred income consists of grants which may not be recognised unt il the subsequent f inancial year.

14 Contractual obligations and contingencies, etc.

Other financial obligations

Other rent  and lease liabilit ies:

DKK 2023/ 24 2022/ 23

Rent and lease liabilit ies 60,540 58,655

Liability relates to the company's current  of f ice space rental agreement.

15 Security and collateral

The Company has not  provided any security or other collateral in assets at  31 March 2024.
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  2024-08-24 04:48:44 UTC   Anders Roe Eriksen                    188.183.xxx.xxx   The document was viewed by the signer                                                                                                         
  2024-08-24 04:48:45 UTC   Penneo system                         188.183.xxx.xxx   The document was viewed                                                                                                                       
  2024-08-24 04:48:52 UTC   Anders Roe Eriksen                    188.183.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2024-08-24 21:03:08 UTC   Penneo system                         xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Christian Schwenn Albrecht Johansen" at "christian-s.johansen@dk.ey.com"                        
  2024-08-25 21:04:08 UTC   Penneo system                         xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Christian Schwenn Albrecht Johansen" at "christian-s.johansen@dk.ey.com"                        
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  2024-08-26 10:03:45 UTC   Kirsten Kristensen                    165.225.xxx.xxx   A signing request email was sent to "Christian Schwenn Albrecht Johansen" at "christian-s.johansen@dk.ey.com"                                 
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  2024-08-26 10:16:16 UTC   Christian Schwenn Albrecht Johansen   165.225.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2024-08-26 10:16:37 UTC   Penneo system                         165.225.xxx.xxx   The document was viewed                                                                                                                       
  2024-08-26 10:16:37 UTC   Christian Schwenn Albrecht Johansen   165.225.xxx.xxx   The document was viewed by the signer                                                                                                         
  2024-08-26 10:17:10 UTC   Penneo system                         165.225.xxx.xxx   The document was viewed                                                                                                                       
  2024-08-26 10:17:10 UTC   Christian Schwenn Albrecht Johansen   165.225.xxx.xxx   The document was viewed by the signer                                                                                                         
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  2024-08-26 11:31:01 UTC   Christian Schwenn Albrecht Johansen   165.225.xxx.xxx   The document was viewed by the signer                                                                                                         
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  2024-08-26 11:35:51 UTC   Penneo system                         165.225.xxx.xxx   The document was viewed                                                                                                                       
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