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Selskabsoplysninger

Company information

Selskabet
The company

DPS-SPV ApS
Egeskovvej 6 C
3490 Kvistgard

Telefon: 45 87 39 34
Telephone

Regnskabsar 1. december 2016 - 31. december 2017
Financial period 1 December 2016 - 31 December 2017
Direktion Hans Aage Hjuler

Executive board

Revisor CCH Revision

Auditors Godkendt revisionsaktieselskab

Slotsmarken 12

2970 Harsholm

Telefon: 0045 70230189
Telephone
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Ledelsespategning

Management's statement on the annual report

Bestyrelsen og direktionen har dags dato

behandlet og vedtaget arsrapporten for 1.

december 2016 - 31. december 2017 for
DPS-SPV ApS.

Arsrapporten, der ikke er revideret, er
aflagt i overensstemmelse med
arsregnskabsloven. Bestyrelsen anser
betingelserne for at undlade revision for
opfyldt.

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2017 samt af resultatet af

selskabets aktiviteter for regnskabsaret 1.

december 2016 - 31. december 2017.

Samtidig er det vores opfattelse, at
ledelsesberetningen indeholder en
retvisende redeggarelse for de forhold,
beretningen omhandler.

Vi indstiller arsrapporten til general-
forsamlingens godkendelse.

Kvistgard, den 23. maj 2018
Kvistgard, 23. maj 2018

Direktion:
Executive board

Hans Aage Hjuler

The Executive board and board of directors
have today considered and adopted the
annual report for 1 December 2016 - 31
December 2017 for DPS-SPV ApS.

The annual report, that has not been audited,
was prepared in accordance with the Danish
Financial Statements Act. The management
considers the requirements for deselecting
the audit as being fullfilled.

In our opinion, the financial statements gives
a true and fair view of the company's
financial position at 31 December 2017 and
of the results of the company's activities for
the financial year 1 December 2016 - 31
December 2017.

Futhermore we believe that management's
review contains a true account of the
circumstances under review.

We recommend that the annual report be
approved at the annual general meeting.
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Revisors erklaering om opstilling af arsregnskab

Practitioner’s compilation report

Til den daglige ledelse i DPS-SPV ApS

Vi har opstillet arsregnskabet for DPS-
SPV ApS for regnskabsaret 1. december
2016 - 31. december 2017 pa grundlag af
selskabets bogfering og evrige
oplysninger, som De har tilvejebragt.

Arsrapporten omfatter ledelsespategning,
ledelsesberetning, anvendt regnskabs-
praksis, resultatopgarelse, balance og
noter.

Vi har udfgrt opgaven i overensstemmelse
med ISRS 4410, Opgaver om opstilling af
finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til
at assistere Dem med at udarbejde og
preesentere arsregnskabet i overensstem-
melse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers
Etiske regler for revisorer, herunder
principper vedrgrende integritet,
objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der
er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

To the management of DPS-SPV ApS

We have compiled the accompanying
financial statements of DPS-SPV ApS for
the financial year 1 December 2016 - 31
December 2017 based on information you
have provided.

These financial statements comprise
management's statement, management’s
review, a summary of significant accounting
policies, income statement, balance sheet
and notes.

We performed this compilation engagement
in accordance with International Standard
on Related Services 4410 (Revised),
Compilation Engagements.

We have applied our expertise in
accounting and financial reporting to assist
you in the preparation and presentation of
these financial statements in accordance
with the Danish Financial Statements Act.
We have complied with relevant
requirements under the Danish Act on
Approved Auditors and Audit Firms and
FSR — danske revisorer’'s Code of Ethics,
including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the
accuracy and completeness of the
information used to compile them are your
responsibility.
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Revisors erklaering om opstilling af arsregnskab (fortsat)

Practitioner’s compilation report (continued)

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave
med sikkerhed, er vi ikke forpligtet til at
verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, De
har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med
arsregnskabsloven.

Harsholm, den 23. maj 2018
Hgrsholm, 23. maj 2018
CCH Revision

Godkendt revisionsaktieselskab
CVR-nr.: 27 01 54 76

Henrik Gislum Jacobsen
Statsautoriseret revisor, MNE-nr.: 33236

State Authorised Public Accountant, MNE-no.: 33236

Since a compilation engagement is not an
assurance engagement, we are not
required to verify the accuracy or
completeness of the information you
provided to us to compile these financial
statements. Accordingly, we do not express
an audit opinion or a review conclusion on
whether these financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Claus Jensen
Registreret revisor, MNE-nr.: 5761

Certified Accountant, MNE-no.: 5761
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Ledelsesberetning
Management’s review

Vasentligste aktiviteter

Virksomhedens vigtigste
forretningsomrader omfatter udviklings-
og produktionsvirksomhed indenfor
energiomsaetningsprodukter
(breendselsceller m.m.) m.v.

Udviklingen i regnskabsaret

Arets resultat efter skat udger kr. -
9.373.215. Ledelsen anser arets
resultat for tilfredsstillende.

| forbindelse med etablering af
selskabet i ar 2016, blev der opstillet 8
udviklings- og produktionsmal, som i
slutning af ar 2017 var naet og opfyldt.
Ledelsen anser det som meget
tilfredsstillede at disse 8 mal er naet far
den forventede tidsperiode som la i ar
2018. Ledelsen er opmaerksom pa at
selskabet har tabt selskabskapitalen og
forventer over en arraekke at reetablere
kapitalen genmme egenindtjening og
eventuelt kapitalindskud fra en investor.

Selskabets investor har oplyst, at de
ikke gnsker at indskyde flere midler i
selskabet. Ledelsen har efter
regnskabsarets afslutning fundet det
ngdvendigt, at afskedige samtlige
medarbejder i selskabet. Ledelsen
ligger i forhandlinger omkring
finansiering af selskabets fortsatte drift.
Det er ledelsens opfattelse, at
selskabet vil kunne fortsaette sin drift,
hvorfor regnskabet aflaegges som going
concern.

Haendelser efter regnskabsarets udlgb

Som anfgrt ovenfor i afsnittet "Udvikling
i regnskabsaret" har selskabets investor
tilkendegivet, at de ikke vil tilfare
yderlgiere likviditet til selskabets
fortsatte drift. Ledelsen hari 2018
opsagt alle medarbejdere. Ledelsen
ligger i forhandling om fortseettelse af
selskabets drift. Der er herudover ikke
indtruffet andre forhold efter
regnskabsarets afslutning, som har
veesentlig betydning for bedemmelse af
arsrapporten.

Main activity

The main activities of the company include
development and production within energy
conversion products (fuel cells, etc.)

Development during the year

The loss after tax are DKK -9.373.215. The
management consider the results
satisfactory.

In connection with the establishment of the
company in 2016, eight development goals
were defined. These goals were fulfilled by
the end of 2017. The management considers
it very satisfactory that these goals were
fulfilled before 2018. The management is
aware that the company has lost its share
capital and expects to re-establish capital
over a number of years to recoup its own
earnings and, if necessary, capital injections
from an investor.

The present investor has told that they will
fund further investments in the company. The
management has after the conclusion of the
annual report found it necessary the lay-off
all employees in the company. The
management is in negotiations on the
financing of the company’s continued
operations. It is the expectations of the
management that the company will continue
its operations, thus the accounts are
presented as a going concern.

Subsequent events

As stated above in the section "Development
during the financial year”, the company's
investor has indicated that they will not add
further liquidity to the company's continued
operation. In 2018, management laid off all
employees. Management is in the process of
negotiating the continuation of the company's
operations. In addition, there have been no
other circumstances after the end of the
financial year, which are of significant
importance for the assessment of the annual
report.
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Anvendt regnskabspraksis
Accounting policies

Arsregnskabet for DPS-SPV ApS for
2016/2017 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser
for regnskabsklasse B med enkelte tilvalg
fra regnskabsklasse C og er aflagt i
danske kroner.

Det er selskabets farste regnskabsar,
som omfatter regnskabsperioden 1.
december 2016 - 31. december 2017
svarende til 13 maneder. Der er ikke
medtaget sammenligningstal.

Koncernregnskab

Arsregnskabet for DPS-SPV ApS indgar i
koncernregnskabet for Serenergy A/S,
Aalborg, CVR-nr. 29 61 66 47.

Anvendt regnskabspraksis er i
hovedsagen som fglger:

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i
takt med, at de indtjenes, herunder
indregnes veerdireguleringer af finansielle
aktiver og forpligtelser. | resultatopggrel-
sen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og ned-
skrivninger.

The financial statement of DPS-SPV ApS for
2016/2017 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B with some additions from
class C and is presented in DKK.

This is the first finacial year for the company,
which contains the period 1 December 2016 -
31 December 2017 (13 months). The annual
report do not contains comparative figures.

The Annual Report is included in the
consolidated annual accounts of Serenergy
A/S, Aalborg, company reg. no. 29 61 66 47.

The accounting policies is substantially as
follows:

Recognition and measurement

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
are recognised. Moreover, all expenses are
recognised in the income statement,
including depreciation, amortisation and
impairment losses.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske
fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det
er sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet, og forpligtel-
sens veerdi kan males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende
males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over
Igbetiden. Amortiseret kostpris opggres
som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af
forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn il
forudsigelige tab og risici, der fremkom-
mer, inden arsregnskabet aflaegges, og
som be- eller afkraefter forhold, der
eksisterede pa balancedagen.

Resultatopgearelsen

Resultatopgarelsen er opstillet artsopdelt.

Bruttofortjeneste

Bruttofortjeneste er et sammendrag af
nettoomsaetning, vareforbrug og andre
eksterne omkostninger.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow out of the
company, and the value of the liability can be
measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each financial
statement item below.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective
interest rate over the maturity period.
Amortised cost is calculated as original cost
less any deductions and with
addition/deduction of the cumulative
amortisation of any difference between cost
and the nominal amount. In this way, capital
losses and gains are allocated over the

Recognition and measurement take into
account predictable losses and risks
occurring before the presentation of the
financial statement which confirm or
invalidate affairs and conditions existing at
the balance sheet date.

Income Statement

The income statement is presented
according to type of expenditure.

Gross profit

Gross profit integrates revenue, costs of sale
and other external expenses.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Nettoomsaetning

Nettoomsaetningen ved salg af varer og
ydelser indregnes i resultatopgerelsen,
safremt levering og risikoovergang til

keber har fundet sted inden arets udgang.

Nettoomsaetning males til dagsveerdi og
indregnes ekskl. moms og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der
afholdes for at opna arets nettoomseet-
ning, herunder direkte og indirekte
omkostninger til rAvarer og
hjeelpematerialer m.v.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, administration og
lokaler m.v.

Der er foretaget fuld periodisering af alle
vaesentlige udgiftsposter.

Personaleomkostninger

Personaleomkostninger indeholder gager
og lgnninger samt Ignafhaengige
omkostninger.

Finansielle poster

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de
belgb, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtaegter
0g -omkostninger, realiserede og
urealiserede kursgevinster og tab
vedrgrende geeld og transaktioner i
fremmed valuta, udbytter, veerdiregule-
ringer pa veerdipapirbeholdningen samt
tilleeg og godtgerelse under
acontoskatteordningen mv.

Revenue

Revenue from the sale of goods and services
is recognised in the income statement
provided that delivery and transfer of risk
have been made to the purchaser by year
end. Revenue is recognised exclusive of
VAT and net of discounts relating to sales.

Cost of sale

The cost of sale comprises expenses
defrayed in order to achieve the annual net
revenue.including direct and indirect costs to
raw materials and supplies efc.

Other external expenses

Other external expenses comprise expenses
for sales, administration and premises eftc.

Accrual of all essential expenses has been
made.

Staff expenses

Staff expenses comprise wages and salaries
as well as payroll-dependent expenses.

Financial income and expenses

Financial income and expenses are
recognised in the income statement with the
amounts relating to the financial year.
Financial income and expenses comprise
interest income and expenses, realised and
unrealised exchange gains and losses
concerning debt and transactions in foreign
currencies, dividends, gains and losses on
shares as well as extra payments and
repayment under the on-account taxation
scheme.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Skat af arets resultat

Skat af arets resultat, som bestar af arets
aktuelle skat og forskydning i udskudt
skat, indregnes i resultatopgerelsen med
den del, der kan henfares til arets resultat,
og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa
egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger, patenter og licenser.

Udviklingsomkostninger og omkostninger
til internt oparbejdede rettigheder
indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Materielle anlagsaktiver

Indretning af lejede lokaler, andre anlaeg,
driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og
nedskrivninger.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet
anskaffelsen indtil det tidspunkt, hvor
aktivet er Kklar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter
afsluttet brugstid.

Der foretages lineaere afskrivninger
baseret pa fglgende vurdering af
aktivernes forventede brugstider:
Indretning af lejede lokaler afskrives over
5ar.

Andre anleeg, driftsmateriel og inventar
afskrives over 5 ar.

Fortjeneste eller tab ved afthaendelse af
materielle anleegsaktiver opggres som
forskellen mellem salgspris med fradrag
af salgsomkostninger og den regnskabs-
maessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultat-
opgearelsen under andre driftsindteegter/-
omkostninger.

Corporation tax

Tax for the year which consists of current tax
for the year and deferred tax for the year is
recognised in the income statement by the
portion attributable to the profit for the year
and directly in equity by the portion
attributable to entries directly in equity.

Balance Sheet

Development projects, patents, and licences
Development costs and internally generated
rights are recognised in the profit and loss
account as costs in the acquisition year.

Property, plant and equipment

Leasehold improvements, other fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and write-
down.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition
up until the time when the asset is ready for
use.

Depreciation is based on cost reduced by
any expected residual value after the period
of use.

Depreciation is calculated on a straight-line
basis over the expected useful lives of the
assets as follows:

Leasehold improvements are depreciated
during 5 years.

Other fixtures and fittings, tools and
equipment are depreciated during 5 years.

Gains or losses on sale of property, plant
and equipment are calculated as the
difference between the sales price less sales
expenses and the carrying amount at the
time of the sale. Gains or losses are
recognised in other operating income or
other operating expenses in the income
statement.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Vardipapirer

Veerdipapirer, der bestar af bgrsnoterede
aktier, males til dagsveerdi pa
balancedagen. Realiserede og
urealiserede kursgevinster og -tab
indregnes i resultatopggrelsen.

Depositum

Deposita males til amortiseret kostpris,
som normalt svarer til nominel veerdi. Der
foretages individuel vurdering af
depositummet og nedskrivninger finder
sted, hvor det vurderes at veere pakreevet.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris, der seedvanligvis svarer til
nominel veerdi. Veerdien reduceres med
nedskrivning til imgdegaelse af forventede
tab.

Periodeafgraensningsposter
Periodeafgreensningsposter, indregnet
under omsaetningsaktiver, omfatter
afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter
indestaende pa bankkonti samt kontante
beholdninger

Periodeafgrensningsposter

Periodeafgreensningsposter, indregnet
under aktiver, omfatter afholdte
omkostninger vedrgrende efterfalgende
regnskabsar.

Securities

Securities comprising listed shares, are
measured at fair value at the balance sheet
date. Realized and unrealized gains and
losses are recognized in the income
statements.

Deposits

Deposits is measured at amortised cost
which usually corresponds to nominal value.
An individual assesment of the deposit is
made, and write-offs are made if neccesary.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value.
The value is reduced by write-down for
estimated bad debt.

Prepayments

Prepayments, recognised in current assets,
comprise costs incurred concerning
subsequent financial year.

Cash at bank and in hand

Cash consist of bank deposits and cash at
bank and in hand.

Prepayments

Prepayments comprise prepaid expenses
concerning the following financial year.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Egenkapital - udbytte

Foreslaet udbytte vises som en saerskilt
post under egenkapitalen. Udbytte
indregnes som en forpligtelse pa tids-
punktet for vedtagelse pa general-
forsamlingen.

Periodeafgransningsposter
(forudbetalinger)

Periodeafgreensningsposter, opfart som
forpligtelser, omfatter modtagne betalinger
vedrgrende indtaegter i efterfaglgende
regnskabsar.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved
laneoptagelse til det modtagne provenu
efter fradrag af afholdte transaktions-
omkostninger. | efterfalgende perioder
males de finansielle forpligtelser til
amortiseret kostpris svarende til den
kapitaliserede veerdi ved anvendelse af
den effektive rente, saledes at forskellen
mellem provenuet og den nominelle veaerdi
indregnes i resultatopgerelsen over
laneperioden.

Geeldsforpligtelser i gvrigt er malt til
amortiseret kostpris svarende til nominel
veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
til transaktionsdagens kurs. Valutakurs-
differencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultat-
opggrelsen som en finansiel post.

Equity - dividend

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability at the date of
declaration by the annual general meeting.

Prepayments

Prepayments, recognised in Total current
liabilities other than provisions, comprise
received payments from customers
concerning revenue for the next financial
year.

Liabilities other than provisions

Financial liabilities are recognised on
inception of loan at the proceeds received
net of tranaction expenses incurred.
Subsequently, the financial liabilities are
measured at amortised cost which
corresponds to the capitalised value by use
of the effective interest so that the difference
between proceeds and the nominal amount
is recognised over the term of the loan.

Other liabilities than provisions are measured
at amortised cost, substantially
corresponding to nominal value.

Translation policies

Transactions in foreign currencies are
translated at the exchanges rates at the
dates of transaction. Exchange differences
arising due to differences between the
transaction date rates and the rates at the
dates of payment are recognised in financial
income and expenses in the income
Statement.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender, geeld og andre
monetaere poster i fremmed valuta, som
ikke er afregnet pa balancedagen, males
til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultat-
opgerelsen under finansielle indtaegter og
omkostninger.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgode-
havende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males efter den
balanceorienterede geeldsmetode af
midlertidige forskelle mellem regnskabs-
maessig og skattemaessig veerdi af aktiver
og forpligtelser, opgjort pa grundlag af
den planlagte anvendelse af aktivet,
henholds-vis afvikling af forpligtelsen.
Udskudte skatteaktiver, herunder skatte-
veerdien af fremfarselsberettiget
skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til netto-
realisationsveerdi.

Receivables, payables and other monetary
items in foreign currencies that have not
been settled at the balance sheet date are
translated at the exchange rates at the
balance sheet date. The difference between
the exchange rate at the balance sheet date
and the rate at the time of origin of the
receivable or debt is recognised in financial
income and expenses in the income
Statement.

Tax payable and deferred tax

Current tax liabilities and current tax
receivable are recognised in the balance
sheet as tax calculated on the taxable
income for the year adjusted for tax on
previous years' taxable incomes as well as
for prepaid taxes.

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the
tax bases of assets and liabilities and their
carrying amounts calculated on the basis of
the intended use of the asset and settlement
of the liability, respectively. Deferred tax
assets, including the tax base of tax loss
carryforwards, are measured at the value at
which the asset is expected to be realised,
either by elimination in tax on future earnings
or by set-off against deferred tax liabilities
within the same legal tax entity and
jurisdiction. Any deferred net tax assets are
measured at net realisable value.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere
geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Z££ndring
i udskudt skat som fglge af aendringer i
skattesatser indregnes i resultat-
opgerelsen. For indeveerende ar er
anvendt en skattesats pa 22 %.

Selskabet indgar i sambeskatning med sit
modervirksomhed. Den aktuelle
selskabsskat fordeles mellem de
sambeskattede selskaber i forhold til
disses skattepligtige indkomst (fuld
fordeling med refusion vedrgrende

Deferred tax is measured on the basis of the
tax rules and tax rates that will be effective
under the legislation at the balance sheet
date when the deferred tax is expected to
crystallised as current tax. Change in
deferred tax due to changes in tax rates are
recognised in the income statement. For this
year, a tax rate of 22 % is applied.

The company is jointly taxed with the mother
company. The current tax is devided
propertionaly between the jointly taxed
companies according to the taxable income
(full allocation with refunds for tax losses).
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Resultatopggarelse for 1. december 2016 - 31. december 2017

Income statement 1 December 2016 - 31 December 2017

2016/2017
Note
Notes

Bruttofortjeneste..........ccceeiimmnniirnniiiinneennn -5.320.441
Gross Profit

2 Personaleomkostninger..........ccccceeeiiiiiiiieenenn. 3.627.978
Staff expenses

3 Af- 0g nedskrivninger ........coccoeeeeeeiiiiiiieeenn. 450.555
Depreciation and impairment losses
Resultat for finansielle poster...................... -9.398.974
Profit/loss before financial income and expenses
Finansielle indteegter..............cooo e 0
Financial income

4  Finansielle omkostninger...........cccccceeiiiiineen. 680.631
Financial expenses
Resultat for skat............ccociiiiimmnnneeeeenes -10.079.605
Profit before tax

4  Skat af arets resultat..........ccooeveveeiiii. -706.390
Tax on profit/loss for the year
Arets resultat............ccceeeueeueen. -9.373.215
Profit/loss for the year
Resultatdisponering:
Distribution of profit
Udbytte for regnskabsaret....................ccooe. 0
Dividend for the year
Overfart resultat...........cceeveeeieiiiiiiieieee e, -9.373.215
Brougt forward
| alt disponering.........cooeemeemmrnniissnnnennneennnnnns -9.373.215

Total distributed
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Balance pr. 31. december 2017
Balance sheet at 31 December 2016/2017

Aktiver

Assets

Note
Notes
Indretning af lejede lokaler...........cccoovvrieennee.
Leasehold improvements
5  Andre anleeg, driftsmateriel og inventar...........
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiveri alt .......................
Total tangible assets

Anlaegsaktiveri alt .........cccccmnriiininninniniaee
Total fixed assets

Tilgodehavende tilknyttede virksomheder.......
Receivables from group enterprises
Selskabsskat........ccooeiiiiiiii e,
Corporation tax

Andre tilgodehavender............ccooeiiienniiennnne
Other receivables

Tilgodehavender i alt ........cccocvierirennicnninens
Total receivables

Likvide beholdninger ........cccueecimicnricnnncanens
Cash at bank and in hand

Omsaetningsaktiverialt ..........ccccccervrrrnnnee.
Current assets total

Aktiverialt.....coocoeveirimirriinennns
Total assets

31.12.2017

126.000

4.093.361

4.219.361

4.219.361

2.456.483

706.390

653.433

3.816.306
3.339.712

7.156.018

11.375.379
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Balance pr. 31. december 2017
Balance sheet at 31 December 2016/2017

Passiver
Liabilities and Equity

Note
Notes

6  Virksomhedskapital.........ccccoeeiiniiiiiniiieeeee
Share capital
Overfart resultat........cccco
Retained earnings
Foreslaet udbytte for regnskabsaret................
Proposed dividend for the year

Egenkapital i alt ........ccceviiminiiieeininnnniaes
Total Equity

Geeld tilknyttede virksomheder........................
Payables to group enterprises

7  Langfristede galdsforpligtelseri alt ...........
Total non current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser........
Trade payables

Geeld tilknyttede virksomheder........................
Payables to group enterprises

Anden gaeld........oovveeiiiiiii e
Other payables
Periodeafgraensningsposter...........cccccccvvvnnnns
Deferred income

Kortfristede galdsforpligtelseri alt ............
Total current liabilities other than provisions

Galdsforpligtelserialt ..............ccooeveeeennnn.
Total liabilities other than provisions

Passiverialt......cocoveemimrveennes

Total liabilities and equity
1 Usikkerhed om going concern
Uncertainty about the going concern
8 Pantsaetninger, sikkerheder og eventualforpligtelser
Mortgages, security and contingent items

31.12.2017

50.000

-9.373.215

0

-9.323.215

18.587.825

18.587.825

32.865

666.547

393.796

1.017.561

2.110.769

20.698.594

11.375.379
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Egenkapitalopgorelse

Statement of equity

2016/2017

Egenkapital primo........ccccceevveeeeriinenn.

Equity at the beginning of 2016

Arets resultat..........ooooveeeeeieeeeeee

Profit/loss for the year

Betalt udbytte.......ccovvviieiiiiiiiiien

Paid dividend

UGDYHE oo eeseeeeeeeeenes

Proposed dividend for the year

Egenkapital ultimo........ccccevceriineen

Equity at the end of 2016

Foreslaet

udbytte for

Overfart regnskabsaret

Virksomheds- resultat Proposed
kapital Retained dividend for | alt
Share capital earnings the year Total
50.000 0 0 50.000
-9.373.215 -9.373.215
0
0 0
50.000 -9.373.215 0 -9.323.215
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Noter
Notes

1 Usikkerhed om going concern

Selskabets investor har oplyst, at de ikke gnsker at indskyde flere midler i selskabet. Ledelsen
har efter regnskabsarets afslutning fundet det ngdvendigt, at afskedige alle medarbejdere i
selskabet. Ledelsen ligger i forhandlinger omkring finansiering af selskabets fortsatte drift. Det er
ledelsens opfattelse, at selskabet vil kunne fortsaette sin drift, hvorfor regnskabet aflaagges som
The company's investor has indicated that they will not add further liquidity to the company's
continued operation. In 2018, management laid off all employees. Management is in the process
of negotiating the continuation of the company's operations. Management believes that the
company will be able to continue its operations, so that the accounts are presented as a going
concern.

Ovennaevnte forhold indikerer, at der er en usikkerhed, der kan rejse tvivl om selskabets evne til
at fortsaette driften.

The above circumstances indicate that there is uncertainty that may doubt the company's ability
to continue its operations.

2016/2017
2  Personaleomkostninger

Staff expenses
[, T W oo o F- Lo =y 3.455.733
Wages and salaries
Pensionsbidrag........ccccoovveiiiiiiiieee e, 131.000
Pensions
Andre omkostninger til social sikring................ 41.245
Other social security expenses

Personaleomkostninger i alt............ccccenuneee 3.627.978
Total staff expenses

Antal personer beskeeftiget i gennemsnit......... 8
Average numbers of employments

3  Af- og nedskrivninger
Depreciation and impairment losses
Andre anlaeg, driftsmateriel og inventar........... 436.555
Other fixtures and fittings,tools and equipment

Indretning af lejede lokaler............cccceernnneeen. 14.000
Leasehold improvements

Af- og nedskrivninger i alt.........cccceieiinnnnnaes 450.555
Depreciation and impairment losses

4  Finansielle omkostninger
Financial expenses

Koncernmellemvaerender.............ccceeeeeeeeee.. 641.418
Interrests group enterprises

Renter bankK.........cciicccccccce e, 14.084
Interest bank

Urealiseret kurstab..........cccccceeiiiiiiiiiiiiiiinnnn, 25.129
Unrealized exchange/value adjustments

1.581.749

This document has esignatur Agreement-ID: 2a6¢79¢3jHwj10716289



DPS-SPV ApS

Side / page 19

Noter

Notes
4

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat..........oooveeeeeeeieeeeeeeeeeeee

Current tax for the year

Forskydning i udskudt skat...........cccc.cceennnneee.

In-/decrease in provision for deferred tax

Skat af arets resultat.............ccceeeeeiiiiiiirrenennn.

Tax on profit/loss for the year

Der er betalt DKK 0 i selskabsskat i regnskabsaret.

There has been paid DKK 0 in tax for the year.

Materielle anlaegsaktiver
Tangible assets

KOSIPriS PrimO....ccoceeieeeiiieeee e

Cost at the beginning of the year

Arets tilgang.........occceveeeeeeeeeeeeeeee e

Assitions for the year

Kostpris pr. 31.12.2017 ...

Cost at 31.12.2017

Afskrivninger primo.........ccceeeeriieeee e

Depiriciation at the beginning of the year

Arets afskrivning...........ccooeveeereceeeeceeeeeee

Depiriciation for the year

Afskrivninger pr. 31.12.2017..cccoocoeiiiiieeeens

Depriciation at 31.12.2017

Regnskabsmaessig verdi pr. 31.12.2017.....

Net book value at 31.12.2017

-706.390

0

-706.390
Andre anlaeg
Indretning driftsmateriel
lejede 0g inventar
lokaler Other fixtures
Leasehold  and fittings, tools
improvement and equipment
0 0
140.000 4.529.916
140.000 4.529.916
0 0
14.000 436.555
14.000 436.555
126.000 4.093.361
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Noter
Notes
2016/2017
6 Virksomhedskapital
Share capital
Aktiekapital..........ccooeeiiiiinei 50.000

Share capital

Virksomhedskapitalen bestar af anparter & dkk 1.000 eller multipla heraf.
The share capital consists of shares of a nominal value of DKK 1,000 or multiples hereof.

7 Langfristede gaeldsforpligtelser
Non current liabilities other than provisions

Der er ingen geeldsforpligtelser der forfalder efter 5 ar.
Non current liabilities other than provisions is payable after 5 years..

8 Pantseatninger, sikkerheder og eventualforpligtelser
Mortgages, security and contigent liabilities

Selskabet er sambeskattet med modervirksomheden og heefter solidarisk med evrige
sambeskattede selskaber for betaling af selskabsskat samt for kildeskat.

The company is jointly taxed with its mother company and is jointly and severally
liable together with other jointly taxed entities for payment of corporate income tax
and withholding tax.

Selskabet har indgéet aftale med moderselskabet om at selskabet indtreeder i
moderselskabets forpligtelse over for udlejer omkring omkostninger til udlejer i
forbindelse med eventuel udvidelse af stramforsygningen. Forpligtelsen skannes at
udgere i niveauet tkr. 250.

The company has concluded an agreement with the parent company stating that the
company assumes the liabilities of the parent company to the landlord regarding the
costs to be paid to the landlord in connction with the establishment of greater power
supply. The liability aaround is assessed at DKK 250,000.
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IIXTEVMt94ehcph1lM3d8pXZjYC4ykP0rGsOM5B4/wcDRUuX9eRvF9y4AAnvkdglmo5jclHNZWmb
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fHCm2mYEvz7S4h/k4w1BRiCm6xhoZ4bzSa4nDdY1SK95ZuoglcKKNtuKtpJVnF3rai4M/7H6LiQo
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