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Better Energy Mamhilad K/S

Management's Statement

  -3-

Today, the the Board of Directors has considered and approved the annual report of Better Energy Mamhilad K/S 

for the financial year 1 January 2019 - 31 December 2019.

 

The annual report is presented in accordance with the Danish Financial Statements Act.

 

In our opinion, the financial statements give a true and fair view of the assets, liabilities and financial position of 

the company at 31 December 2019 and of the results of the company's operations for the financial year 1 January 

2019 - 31 December 2019.

 

In our opinion, the management's review includes a true and fair account of the matters addressed in the review.

 

The conditions for not conducting an audit of the financial statement have been met.

 

We recommend the annual report be adopted at the annual general meeting.

 

 

Frederiksberg, 24 June 2020

Board of Directors

Rasmus Lildholdt Kjær Mark Augustenborg Ødum

Board member Board member
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Better Energy Mamhilad K/S

Company details

- 4 -

Company Better Energy Mamhilad K/S

Gammel Kongevej 60, 14th floor 

1850 Frederiksberg C

CVR No. 38205471

Date of formation 23 November 2016

Board of Directors Rasmus Lildholdt Kjær

Mark Augustenborg Ødum
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Better Energy Mamhilad K/S

Management's Review

- 5 -

The company's principal activities

The primary purpose of the company is to direct or indirect acquire, own and manage solar parks.

 

Development in activities and financial matters

The company's income statement of the financial year 1 January 2019 - 31 December 2019 shows a result of

DKK 0 and the balance sheet at 31 December 2019 a balance sheet total of DKK 0 and an equity of DKK 0.

 

Post financial year events

After the end of the financial year, no events have occurred which may change the financial position of the entity 

substantially.
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Better Energy Mamhilad K/S

Accounting Policies

- 6 -

 
Reporting class

The annual report of Better Energy Mamhilad K/S for 2019 has been presented in accordance with the provisions 

of the Danish Financial Statements Act applying to enterprises of reporting class B, with the adoption of individual 

rules from class C.

 

The accounting policies applied remain unchanged from last year.

 

Reporting currency

The annual report is presented in Danish kroner.

 

General information
 

Basis of recognition and measurement

The financial statement has been prepared under the historical cost principle.

 

Income is recognised in the income statement as it is earned, including value adjustments of financial assets and 

liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the 

earnings for the year are recognised in the income statement, including depreciation, amortisation, impairment 

losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously 

been recognised in the income statement. 

 

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the 

asset will accrue to the company, and the value of the asset can be measured reliably.

 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits attributable to the 

asset will flow out of the company, and the value of the liability can be measured reliably. 

 

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured 

as described for each item below. 

 

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant 

effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the 

addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount. 

This way, exchange losses and gains are allocated over the term. 

 

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring 

prior to the presentation of the annual report, i.e. losses and risks which prove or disprove matters which exist at 

the balance sheet date.

 

Income statement
 

Balance sheet
 

Equity

Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the 

articles of association.

 

Contingent assets and liabilities

Contingent assets and liabilities are not recognised in the balance sheet but appear only in the notes.

 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: V
YM

YH
-G

21
2D

-O
M

SZ
L-

W
7U

TN
-O

SV
YC

-C
FQ

E5



Better Energy Mamhilad K/S

Income Statement

- 7 -

Note

2019

kr. 

2018

kr. 

Gross profit 0 0

Profit from ordinary activities before tax 0 0

Profit for the year 0 0
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Better Energy Mamhilad K/S

Balance Sheet as of 31 December

- 8 -

Note

2019

kr. 

2018

kr. 

Assets

Assets 0 0
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Better Energy Mamhilad K/S

Balance Sheet as of 31 December

- 9 -

Note

2019

kr. 

2018

kr. 

Liabilities and equity

Contributed capital 0 0

Reserve for unpaid contributed capital 16.500.000 16.500.000

Retained earnings -16.500.000 -16.500.000

Equity 0 0

Liabilities and equity 0 0

Contingent liabilities 1

Related parties 2
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Better Energy Mamhilad K/S

Statement of changes in Equity

-10-

 Reserve for   

 unpaid   

Contributed contributed Retained  

capital capital earnings Total

Equity 1 January 2019 0 16.500.000 -16.500.000 0

Equity 31 December 2019 0 16.500.000 -16.500.000 0

The company was established 23 November 2016 with a capital of DKK 100.

The capital was increased 13 December 2016 with DKK 9.499.900.

Thje capital was increased 31 December 2017 with 7.000.000.

The general partner in Better Energy Mamhilad K/S is Better Energy Partner UK ApS, Copenhagen.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: V
YM

YH
-G

21
2D

-O
M

SZ
L-

W
7U

TN
-O

SV
YC

-C
FQ

E5



Better Energy Mamhilad K/S

Notes
  

  

2019 2018

- 11 -

1. Contingent liabilities

The entity participates in a Danish joint taxation arrangement where Better Energy A/S serves as the administration 

company. According to the joint taxation provisions of the Danish Corporation Tax Act, the entity is therefore liable 

for income taxes etc. for the jointly taxed entities, and for obligations, if any, relating to the withholding of tax on 

interest, royalties and dividend for the jointly taxed entities. The jointly taxed entities' total known net liability under 

the joint taxation arragnement is disclosed in the administration company's financial statements.

2. Related parties

Name and registered office of the parent preparing consolidated financial statements for the smallest group:

Better Energy A/S, Copenhagen.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: V
YM

YH
-G

21
2D

-O
M

SZ
L-

W
7U

TN
-O

SV
YC

-C
FQ

E5



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Ho Kei Au
Dirigent
Serienummer: PID:9208-2002-2-245074921261
IP: 217.74.xxx.xxx
2020-06-25 13:27:38Z

Mark Augustenborg Ødum
Bestyrelsesmedlem
Serienummer: PID:9208-2002-2-459220383529
IP: 217.74.xxx.xxx
2020-06-28 08:23:35Z

Rasmus Lildholdt Kjær
Bestyrelsesmedlem
Serienummer: PID:9208-2002-2-536521499906
IP: 195.215.xxx.xxx
2020-06-28 21:43:08Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: V
YM

YH
-G

21
2D

-O
M

SZ
L-

W
7U

TN
-O

SV
YC

-C
FQ

E5



 ========================= ======================== ================= ================================================================================================ 
  Time                      Name                     IP                Activity                                                                                        
 ========================= ======================== ================= ================================================================================================ 
  2020-06-25 09:00:43 UTC   Ole Kragh Hansen         217.74.222.109    The document was created                                                                        
  2020-06-25 09:00:44 UTC   Ole Kragh Hansen         217.74.222.109    A signing link was activated for "Ho Kei Au"                                                    
  2020-06-25 09:00:44 UTC   Ole Kragh Hansen         217.74.222.109    A signing link was activated for "Rasmus Lildholdt Kjær"                                        
  2020-06-25 09:00:44 UTC   Ole Kragh Hansen         217.74.222.109    A signing link was activated for "Mark Augustenborg Ødum"                                       
  2020-06-25 09:01:12 UTC   Ole Kragh Hansen                           A signing request email was sent to "Mark Augustenborg Ødum" at "mao@betterenergy.dk"           
  2020-06-25 09:01:12 UTC   Ole Kragh Hansen                           A signing request email was sent to "Ho Kei Au" at "hka@betterenergy.dk"                        
  2020-06-25 09:01:12 UTC   Ole Kragh Hansen                           A signing request email was sent to "Rasmus Lildholdt Kjær" at "rlk@betterenergy.dk"            
  2020-06-25 13:27:22 UTC   Ho Kei Au                217.74.222.109    The document was viewed by the signer                                                           
  2020-06-25 13:27:23 UTC   Penneo system            217.74.222.109    The document was viewed                                                                         
  2020-06-25 13:27:38 UTC   Ho Kei Au                217.74.222.109    The signer signed the document as dirigent                                                      
  2020-06-27 09:25:16 UTC   Penneo system                              A signing request reminder email was sent to "Rasmus Lildholdt Kjær" at "rlk@betterenergy.dk"   
  2020-06-27 09:26:10 UTC   Penneo system                              A signing request reminder email was sent to "Mark Augustenborg Ødum" at "mao@betterenergy.dk"  
  2020-06-28 08:22:45 UTC   Mark Augustenborg Ødum   217.74.222.109    The document was viewed by the signer                                                           
  2020-06-28 08:22:48 UTC   Penneo system            217.74.222.109    The document was viewed                                                                         
  2020-06-28 08:23:36 UTC   Mark Augustenborg Ødum   217.74.222.109    The signer signed the document as bestyrelsesmedlem                                             
  2020-06-28 21:42:36 UTC   Rasmus Lildholdt Kjær    195.215.114.132   The document was viewed by the signer                                                           
  2020-06-28 21:42:38 UTC   Penneo system            195.215.114.132   The document was viewed                                                                         
  2020-06-28 21:43:09 UTC   Penneo system            195.215.114.132   The document signing process was completed                                                      
  2020-06-28 21:43:09 UTC   Rasmus Lildholdt Kjær    195.215.114.132   The signer signed the document as bestyrelsesmedlem                                             
 ========================= ======================== ================= ================================================================================================ 



  
 
 
 
 
 
 n1bUwef1G3Wjib/VOMHq5f8n7PFhitnO0tvLcYZMzvs=


 
p3h48NQ+B96wEvxi1fJDPAZHIpASifNGcYcp4pW8RquBaeLAOJw5J/Qh8dXZyblVRXL3lqtw3XXF
063A/QL2Xx54OLj2jPAj0Irz3GsRIwYTOXxGYI8Fd5f6NSc/Ie1XpAKON2w1g++F6dgUSjR/mtia
fpP+N1w0JYAh2/kbESZxSk78B3+tAmhZJz4Q5nfI+jhWCq3kR/c6uvaauSurYiASx2ZPpaAA2bFp
AER5nHLtbxYVV1TecoI2HGk8fYoUYkVa8lAt0hl5F8TLTEk4OYyPh6OW33EsFOB3w6UapHJFmx33
XRuZLNqIhzfmtOnjKCjhOvaiG8f+nWqgkdn4Ag==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4xMTYgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjM3NzI0Mg==
  document_digests W3sia2V5IjoiVllNWUgtRzIxMkQtT01TWkwtVzdVVE4tT1NWWUMtQ0ZRRTUiLCJkaWdlc3QiOiIxNzIwNDdiZmUyOTI4ZGI2YTIwYTQzMGFkMmFhMzk0NDJhODhlNTNjMTFhN2I1Nzc2M2VhN2M0Njg2YjYwMmY0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge ODFGTE4tMDFXM1UtVFVLUEgtV0FZVjgtVkI0TjAtQlFEME0=
  TimeStamp MjAyMC0wNi0yNSAxMzoyNzoyNiswMDAw

            


  
 
 
 
 
 
 HUp91D+0dFVRGlJSouyb6angF6T1THbwRIRhwEcefeA=


 
TH6CrWyeUCFU1M4bCYDqge4oD/dYozm5AzYuXLRGRG2NXTHt1eClM5sRwJ0NN+epbF2k1vYuAuhQ
lWRt+beb2Tyw/aZKRhC4V6grL4AzjC79389W1yWKrSmup03MSPmnsK7mfy8TK99Knyugo0mh7nNp
TeUf+s1QowIQmK4+dyn/voa5vgLyZyD7Q9aKGOC5jgfXCsoSdnzyJwGvEg0S0x15m9UiC5MaBemm
yJUxlHNeG0j393TIRSmVfTsleecI1vsJKc930McLU3nBa/8hFodt6XLvRjjqp7WpDdSBm6ohQ9jc
ei3bLaRvHec+FoFeEeio0L9u5WHEpsoJHrPqjw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4xMTYgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjM3NzI0Mw==
  document_digests W3sia2V5IjoiVllNWUgtRzIxMkQtT01TWkwtVzdVVE4tT1NWWUMtQ0ZRRTUiLCJkaWdlc3QiOiIxNzIwNDdiZmUyOTI4ZGI2YTIwYTQzMGFkMmFhMzk0NDJhODhlNTNjMTFhN2I1Nzc2M2VhN2M0Njg2YjYwMmY0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge T0Y1QTQtNENIS0otMlU2VVEtRkxFRDEtVkszSkEtQVFPM0o=
  TimeStamp MjAyMC0wNi0yOCAwODoyMzowNiswMDAw

            


  
 
 
 
 
 
 3hlOZciVSe4DUYqEP+rIwgy6A2Ut/YyyE82WAFKAVAA=


 
e4ZjDqY8qp9AVBWLhQaeJqGtrZdX49uGXBPqIwCAnRberbnrYBs3g+zRyNUIjODyaWGm3PwWZOcU
Mmj5xqbcaKoKTRnjXIqF13o2KznI7pZnWB9xzgGU3huq3NF/PRlbNyeZAbh4hUYb2GCyAOj5SIBA
+3g/MmTT5Ore9A6hw8EqffSL8tjfEVmrjj9QDu3HAaseipLB6LvzEyGPmgbBVA0nvzQfG91abJ1L
jsxypH3+bN280ywAqjBlplLXSGxPb14BxqgWBXVVkSEycQqryZoM0wZFoRu+07awkYs3rdISi2LE
X6nN1z3FBocxjDeUdrzLZfsQhHurMiPMz4fvHw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4xMTYgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjM3NzI0NA==
  document_digests W3sia2V5IjoiVllNWUgtRzIxMkQtT01TWkwtVzdVVE4tT1NWWUMtQ0ZRRTUiLCJkaWdlc3QiOiIxNzIwNDdiZmUyOTI4ZGI2YTIwYTQzMGFkMmFhMzk0NDJhODhlNTNjMTFhN2I1Nzc2M2VhN2M0Njg2YjYwMmY0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TDJGSlktR0lGR0UtVkRGR0gtVVhNR1MtRVNRVUstRVkySVk=
  TimeStamp MjAyMC0wNi0yOCAyMTo0Mjo0NyswMDAw

            


{"documentKey":"VYMYH-G212D-OMSZL-W7UTN-OSVYC-CFQE5","version":"1.2","signatures":[{"signTime":"2020-06-25T13:27:38Z","ip":"217.74.222.109","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fe5713e5bbaeb3e.xml","validations":[],"signerSerial":"PID:9208-2002-2-245074921261","type":"nemid","signerName":"Ho Kei Au"},{"signTime":"2020-06-28T08:23:35Z","ip":"217.74.222.109","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3feddd0917cdfd35.xml","validations":[],"signerSerial":"PID:9208-2002-2-459220383529","type":"nemid","signerName":"Mark Augustenborg Ødum"},{"signTime":"2020-06-28T21:43:08Z","ip":"195.215.114.132","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fc8bfb04c6a7e8c.xml","validations":[],"signerSerial":"PID:9208-2002-2-536521499906","type":"nemid","signerName":"Rasmus Lildholdt Kjær"}]}

		2020-06-28T21:44:04+0000
	Original document certified by Penneo




