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Consolidated financial statements and parent company financial statements 
1 January – 31 December 

Income statement 
      

  Group Parent Company     

Note DKK'000 2021 2020 2021 2020       

3 Revenue 1,012,156 1,067,253 0 0 
4,5 Production costs -958,052 -932,719 0 0       

 Gross margin 54,104 134,534 0 0 

4 Distribution costs -20,038 -21,938 0 0 
4,5 Administrative expenses -61,741 -43,569 -175 -410       

 Operating profit/loss -27,675 69,027 -175 -410 
 Other operating income 0 40,200 10,913 7,591 

 Other operating expenses -2,228 0 -11,175 -7,533       

 Profit/loss before net financials -29,903 109,227 -437 -352 
9 Share of net profit/loss in subsidiaries  0 0 -60,816 54,075 

 Financial income 129 326 2,522 1,386 

 Financial expenses -59,563 -65,501 -32,488 -38,236       

 Profit/loss before tax -89,337 44,052 -91,219 16,873 
6 Tax for the year -3,868 -26,901 -1,986 278       

 Profit/loss for the year -93,205 17,151 -93,205 17,151         
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Consolidated financial statements and parent company financial statements 
1 January – 31 December 

Balance sheet    
      

  Group Parent Company     
Note DKK'000 2021 2020 2021 2020 

  
    

 ASSETS     
 Fixed assets     

7 Intangible assets     
 Completed development projects 138,100 74,169 0 0 
 Customer relationships and technology 509,359 594,949 0 0 
 Patents and licences 83,167 91,110 0 0 
 Goodwill 558,982 604,288 0 0 
 Development projects in progress 166,911 197,322 0 0 
  

    

  1,456,519 1,561,838 0 0 
  

    

8 Property. plant and equipment     
 Land and buildings 550,147 579,110 0 0 
 Equipment and machinery 520,708 536,368 0 0 
 Fixtures and fittings. plant and other 

equipment 17,589 12,468 0 0 
 Leasehold improvements 9,601 2,761 0 0 
 Property. plant and equipment under 

construction 140,119 69,146 0 0 
  

    

  1,238,164 1,199,853 0 0 
  

    

 Investments     
9 Equity investments in subsidiaries 0 0 1,671,098 1,848,278 

  
    

  0 0 1,671,098 1,848,278 
  

    

 Total fixed assets 2,694,683 2,761,691 1,671,098 1,848,278 
  

    

 Non-fixed assets     
 Inventories     
 Raw materials and consumables 134,762 87,966 0 0 
 Work in progress 17,532 27,302 0 0 
 Finished goods and goods for resale 62,416 58,185 0 0 
  

    

  214,710 173,453 0 0 
  

    

 Receivables     
 Trade receivables 164,053 215,959 0 0 
 Intercompany receivables 0 0 929,266 64,833 
 Joint taxation receivables 0 0 385 1,241 
 Deferred tax assets 0 0 0 2,371 
 Other receivables 18,170 22,494 217 148 
 Prepayments 6,552 3,034 182 0 
  

    

  188,775 241,487 930,050 68,593 
  

    

 Cash 51,144 74,304 432 56 
  

    

 Total non-fixed assets 454,629 489,244 930,482 68,649 
  

    

 TOTAL ASSETS 3,149,312 3,250,935 2,601,580 1,916,927 
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Consolidated financial statements and parent company financial statements 
1 January – 31 December 

Balance sheet 
      

  Group Parent Company     
Note DKK'000 2021 2020 2021 2020 

  
    

 EQUITY AND LIABILITIES     
 Equity     

10 Share capital 9,729 9,729 9,729 9,729 
 Translation reserve 3,209 -3,613 3,209 -3,613 
 Retained earnings 1,061,393 1,157,788 1,061,393 1,157,788 
 Dividend proposed for the year 0 0 0 0 
  

    
 

Total equity 1,074,331 1,163,904 1,074,331 1,163,904 
  

    

 Provisions     
11 Deferred tax 287,884 293,064 0 0 

  
    

 Total provisions 287,884 293,064 0 0 
  

    

 Liabilities other than provisions     
12 Non-current liabilities other than 

provisions 
    

 Debt to credit institutions 0 1,252,391 0 654,845 
 Other payables 37,195 36,350 0 215 
  

    

  37,195 1,288,741 0 655,060 
  

    

 Current liabilities other than provisions     
12 Current portion of non-current liabilities 

other than provisions 0 90,000 
 

0 
 

90,000 
12 Debt to credit institutions 0 200,000 0 0 

 Trade payables 104,889 64,935 0 0 
 Payables to group companies 1,537,265 18,193 1,524,508 0 
 Income taxes 6,572 4,581 0 0 
 Other payables 101,176 127,517 2,741 7,963 
  

    

  1,749,902 505,226 1,527,249 97,963 
  

    

 Total liabilities other than provisions 1,787,097 1,793,967 1,527,249 753,023 
  

    

 TOTAL EQUITY AND LIABILITIES 3,149,312 3,250,935 2,601,580 1,916,927 

  
    

      

 
  

1 
2 

Accounting policies 
Special Items 

13 Contractual obligations and contingencies 
14 Mortgages and collateral 
15 Related parties 
16 Fees paid to auditors appointed at the annual general meeting  
20 Events after the balance sheet date 












































