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Consolidated financial statements and parent company financial statements
1 January – 31 December

Income statement

Group Parent Company

Note DKK'000 2021 2020 2021 2020

3 Revenue 1,012,156 1,067,253 0 0
4,5 Production costs 958,052 -932,719 0 0

Gross margin 54,104 134,534 0 0
4 Distribution costs -20,038 -21,938 0 0

4,5 Administrative expenses -61,868 -43,770 -127 -202

Operating profit/loss -27,802 68,826 -127 -202
Other operating income 0 40,200 0 0
Other operating expenses -2,228 0 0 0

Profit/loss before net financials -30,030 109,026 -127 -202
9 Share of net profit/loss in subsidiaries 0 0 -93,205 17,151

Financial income 129 326 436 629
Financial expenses -59,128 -64,878 1 -6

Profit/loss before tax -89,029 44,474 -92,895 17,572
6 Tax for the year -3,936 -26,993 -68 -91

Profit/loss for the year -92,965 17,481 -92,963 17,481
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Notes 

13 Contractual obligations and contingencies. etc. 

Contingent liabilities 

The Parent Company is jointly taxed with its Danish subsidiaries. As management company, the 
Company has joint and several unlimited liability, together with the subsidiaries, for all Danish income 
taxes and withholding taxes on dividend, interest and royalties within the group of jointly taxed entities. 
The jointly taxed entities' total known net liability in respect of income taxes and withholding taxes 
payable on dividend, interest and royalties amounted to 0 tDKK at 31 December 2021. Any subsequent 
corrections of income subject to joint taxation and withholding taxes, etc. could entail an increase in the 
entities' tax liability. The Group as a whole is not liable vis-à-vis any third parties.  

Operating lease liabilities 

The group entities have entered into operating leases. The leases have a remaining term of 0-7 years 
and a total nominal residual lease liability of 28,898 tDKK. 

14 Mortgages and collateral 
 Group Parent    
DKK'000 2021 2020 2021 2020 
 

    

The following assets have been placed as 
collateral for the Group's debt to credit 
institutions: 

 

 

 

 
Land and buildings with a carrying amount of 0 522,537 0 0 

 
    






