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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In
the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language
version shall prevail.



Ledelsespategning

Vita Emballage A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2023 for Vita Emballage
A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggarelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklze-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles il

godkendelse.

generalforsamlingens

Kabenhavn, den 25. marts 2024
Copenhagen, 25 March 2024

Direktion
Executive board

Jean-Yves Le Gall

Bestyrelse
Supervisory board

Vincent Delplancq

formand
chairman

@ bakertilly

Hugh Weston-Smith

The supervisory board and executive board have
today discussed and approved the annual report of
Vita Emballage A/S for the financial year 1 January
- 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023.

In our opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not auditing
the financial statements to be met.

Management recommends that the annual report

should be approved by the company in general
meeting.

Jean-Yves Le Gall



Vita Emballage A/S

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Vita Emballage A/S

Vi har opstillet arsrapporten for Vita Emballage A/S
for regnskabsaret 1. januar - 31. december 2023
pa grundlag af selskabets bogfgring og @vrige op-
lysninger, som virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assistere
virksomheden med at udarbejde og praesentere
arsrapporten i overensstemmelse med arsregn-
skabsloven. Vi har  overholdt relevante
bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) herunder principper om integritet,
objektivitet, professionel kompetence og forngden
omhu.

Arsrapporten samt ngjagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsrapporten, er virksomhedens ansvar.

@ bakertilly

To the Shareholder of Vita Emballage A/S

We have compiled the financial statements of Vita
Emballage A/S for the financial year 1 January - 31
December 2023 based on the company's
bookkeeping records and other information made
available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics  Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.



Vita Emballage A/S

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, virksomheden
har givet os til brug for at opstille arsrapporten. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsrapporten er udarbejdet i o-
verensstemmelse med arsregnskabsloven.

Kabenhavn, den 25. marts 2024
Copenhagen, 25 March 2024

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

CVR-nr. 3525 76 91
CVR no. 35 25 76 91

Michael Brink Larsen
statsautoriseret revisor

mne23256
mne23256

@ bakertilly

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on whether
the financial statements have been prepared in
accordance with the Danish Financial Statements
Act.



Vita Emballage A/S

Selskabsoplysninger
Company details
Selskabet Vita Emballage A/S
The company Poul Bundgaards Vej 1, 1.
2500 Valby
CVR-nr.: 38194712
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2023
Reporting period: 1 January - 31 December 2023
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Bestyrelse Vincent Delplancq, formand (chairman)
Supervisory board Hugh Weston-Smith
Jean-Yves Le Gall
Direktion Jean-Yves Le Gall

Executive board

Revisor Baker Tilly Denmark

Auditors Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1, 1.
2500 Valby

Pengeinstitut Danske Bank

Bankers
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet bestar i at drive

virksomhed med import, produktion og handel.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2023 udviser et
overskud pa DKK 165.363, og selskabets balance
pr. 31. december 2023 udviser en negativ
egenkapital pa DKK 3.399.961.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

@ bakertilly

Vita Emballage A/S

Business review

The object of the company is to operate in import,
production and trade.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a profit of DKK
165.363, and the balance sheet at 31 December
2023 shows negative equity of DKK 3.399.961.

Significant events occurring after the end of
the financial year

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings

@ bakertilly

Vita Emballage A/S

Note 2023 2022
DKK DKK
166.262 233.941
-899 -2.836
165.363 231.105
0 0
165.363 231.105
165.363 231.105
165.363 231.105
6



Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

@ bakertilly

Vita Emballage A/S

2023 2022
DKK DKK
272.158 137.136
272.158 137.136
527.513 594.458
799.671 731.594
799.671 731.594
7



Balance 31. december

Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfart resultat
Retained earnings

Egenkapital
Equity

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Neertstaende parter og ejerforhold
Related parties and ownership structure

@ bakertilly

Vita Emballage A/S

2023 2022
DKK DKK

1.010.000 1.010.000
-4.409.961 -4.575.324
-3.399.961 -3.565.324
3.361.554 3.361.554
838.078 935.364
4.199.632 4.296.918
4.199.632 4.296.918
799.671 731.594
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar

Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

@ bakertilly

Vita Emballage A/S

Virksomheds- Overfort
kapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
1.010.000 -4.575.324 -3.565.324
0 165.363 165.363
1.010.000 -4.409.961 -3.399.961




Vita Emballage A/S

Noter
Notes

1 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Som konsekvens af de negative resultater har selskabet tabt hele egenkapitalen, og er saledes omfattet
af selskabslovens kapitalbestemmelser.

Moderselskabet har tilkendegivet, at det vil understgtte driften og tilfare tilstraekkelig likviditet til, at
selskabet kan betale sine forpligtelser det kommende regnskabsar.

Moderselskabet har ligeledes erkleeret at traede tilbage for andre kreditorer i selskabet for sit
tilgodehavende, der pr. 31. december 2023 udggr kr. 4.131.040 inkl. renter.

Selskabets ledelse betragter pa den baggrund selskabet som vaerende i fortsat drift.
| lyset af den utilstraekkelige omsaetning har selskabet besluttet labende at gennemfare en strategisk

gennemgang af sine forretningsmuligheder og potentialer, samt at vaere aben overfor alle de mulige
fremtidige lgsninger, der matte veere.

Due to the negative results, the company has lost its entire equity and is therefore subject to the capital requirements of the

Danish Companies Act.

The parent company has expressed that it will support the operation and contribute sufficient funds in order for the company to

fulfil its obligations this coming financial year.

The parent company has also expressed that its outstanding accounts as at 31 December 2023 amounting to DKK 4,131,040

inclusive of interest will be subordinated to the claims of the other creditors.
Against this background, the company management considers the company a going concern.

Due to the insufficient sales, the company has decided to carry out an ongoing strategic investigation of its business potential and

be open to all future business potentials that may be presented.

@ bakertilly 10



Vita Emballage A/S

Noter
Notes

2 Nertstaende parter og ejerforhold

Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

Neertstaende parter med bestemmende indflydelse omfatter ud over moderselskabet tillige Sphere SA

som fglge af dennes besiddelse af samtlige aktier i moderselskabet.
Related parties with a controlling interest apart from the Parent include Sphere SA in its capacity of all the shares im Parent.

@ bakertilly "



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vita Emballage A/S for 2023 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lIgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillzeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

@ bakertilly

Vita Emballage A/S

The annual report of Vita Emballage A/S for 2023
has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as well
as provisions applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any installments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.

12



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaetning
ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning og andre eksterne omkostninger.

Andre driftsindtagter

Andre driftsindteegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedernes
aktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til salg, administration mv.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger samt tilleeg og
godtgerelse under acontoskatteordningen mv.

@ bakertilly

Vita Emballage A/S

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue and
other external expenses.

Other operating income

The item Other operating income includes items of
a secondary nature relative to the company’s
activities, including gains on the sale of intangible
assets and items of property, plant and equipment,
operating losses, indemnities relating to operating
losses and conflicts as well as payroll refunds.
Indemnities are recognised when it is more
probable than not that the company is going to be
indemnified.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, and allowances under the
advance-payment-of-tax scheme, etc.

13



Anvendt regnskabspraksis
Accounting policies

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket saedvanligvis
svarer til nominel veerdi.

@ bakertilly

Vita Emballage A/S

Balance sheet

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to
nominal value.
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