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L edel sespategning

The Executive Board have today discussed and approved the annual report of P. Blume Communication &
Consult IVSfor the financia year 1 November 2016 — 31 December 2017.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
The Executive Board declare that the conditions for not perform audit of the company is fulfilled.

It is our opinion that the financial statements give atrue and fair view of the Company's financial position at
31 December 2017 and of the results of the Company's operations for the financial year 1 November 2016 —
31 December 2017.

Further, in our opinion, the Management's review gives afair review of the development in the Company's
operations and financial matters and the results of the Company's operations and its financial position.

We recommend the annual report to be approved at the annual general meeting.

Virum, den 24/05/2018

Direktion
Henrik Blume Pernille Blume
Adm. direktar Direktar

Fravalg af revision for det kommende regnskabsar

Ja
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L edelsesberetning

Management'sreview
Company details
P. Blume Communications & Consult IVS

C/o Henrik Blume
Virum Stationsve 115

2830 Virum

CVR No.: 381546 80

Established: 01.11.2016

Registered office: Virum

Financial year: 01.11.2016 - 31.12.2017

Executive Board

Henrik Blume
Pernille Blume

Annual general meeting
The annual general meeting isto be held on 24 May
2018.

Operating review
P. Blume Communication & Consult 1VSis 100% owned by Pernille Blume.

Principal activities of the company

The company’s main activity is to conduct business within communication, marketing and other connected
areas.

The company is founded 1st November 2016 with the purpose of support Pernille Blume and the brand she
has created. The company has contracts with a number of suppliers. The purposes of the contracts are
branding of products and support the brand of Pernille Blume.

Development in activities and financial position

GrossMargin

The company gross margin amounted to 408 TDKK. Asitisthefirst year of operation the Gross Margin
result is satisfactorily.

Result after tax

In 2017, the net profit of the year isa surplus of 262 TDKK. Theresult isin line with Management
expectation.

Significant events after the balance sheet date

After the balance sheet date, no subsequent events, which have significant impact on the Company's
financial position, have occurred.

CVR-nr. 38154680
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Outlook 2018
Management’ s expectation for 2018 is a Gross Margin at the 2017 level. 2018 isonly it second year of
operation and Management expectationsis to build up the company further and invest in the brand.

It is Management’ s view that the continued collaboration with LE MANAGEMENT SOCIETY will lead to
further positioning of the brand, which will have a positive effect on the income.

The company's result will aso in the future depend on devel oping the brand. Overal, it is Management’s
view that the company will reach aresult in 2018 that isin range with 2017 level.

Risk factors
Financial risk
The company has limited financial risk as most of the revenueis based in DKK.

Credit risk
The company has no significant risks towards individual customers or partners.

Environmental risk
The company carries no environmental risk.

CVR-nr. 38154680
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B,
mikrovirksomhed.

The annual report of P. Blume Communication & Consult IVS for the year 2017 has been prepared in
accordance with the provisions applying to reporting class B mikro entities under the Danish Financial
Statements Act.

The Annual Report is reported in
DKK.

General recognition and measur ement

Assets are recognized in the balance sheet when it is probable that future economic benefits will flow to the
Company and the asset can be reliably measured.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits will flow
from the company and the value can be measured reliably.

On initia recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described for each item below.

The recognition or measurement takes into account predictable losses and risks arising before year-end
reporting and which prove or disprove matters that existed at the balance sheet date.

General recognition and measur ement

Revenue is being recognized in the income statement as it occurs, including value adjustments of financial
assets and liabilities measured at fair value or amortized cost. In addition, costsincurred for the year's
earnings, including depreciation, write-down and provisions as well reversals due to changes in accounting
estimates of amounts previously recognized in the income statement.

Conversion of foreign currency

Transactions in foreign currencies have been converted at the actual rate at transaction date. Receivables and
payables that are payable in foreign currencies are converted to the rate at the balance sheet date.

Capital gains and losses, both realized and unrealized, are included in financia itemsin the income
statement.

| ncome statement

Revenue

Revenue from the sale of servicesis recognized in the income statement if the risk has been transferred to
the buyer before the end of year and that the income can be reliably received. Prepayments for services are
being accrued over the term of the

contract.

External costs
Externa cost includes costs incurred to generate revenue for the year. This includes direct and indirect
external costs for delivery of services, including the services provided to deliver service to end customers.
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Employee costs
Staff costs include costs incurred during the year for management and administration of the company.

Financial income and expenses

Financial income and expenses include interest, debt and foreign currency transactions, write-down of
financial assets and liabilities, surcharges and refunds under tax-on-account scheme etc.

I ncome tax expense
The tax for the year which consist of taxation contributions for the year and changesin deferred tax, is
recognized in the income statement.

Accountsreceivable
Receivables are measured at amortized cost. Write-down is made to meet expected |osses based on an
individual assessment of the receivables.

Incometax and deferred tax

Current tax payables and current tax receivables are recognized in the balance sheet as tax calculated on the
taxable income, adjusted for tax on prior years taxable income and tax paid on account.

Payable and receivabl e taxation contributions are recognized in the balance sheet under corporate tax.

Deferred tax is measured using the balance sheet liability method on al temporary differences between the
carrying amount and the tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax rules and tax rates that under legislation in force on the
balance sheet date will be applicable when the deferred tax is expected to crystallize as current tax.

Deferred tax assets, including the tax value of tax loss carry forwards, are measured at the expected
realizable value of the asset, either by set-off against tax on future revenue or by set-off against deferred tax
liabilities within the same legal tax entity.

Changes in deferred tax due to change in tax rate is recognized in the income
statement.

Liabilities
Other liabilities are measured at net realizable value.

Prepaymentsreceived from customers

Prepayments included under liabilities include payments received concerning income relating to the
subsequent years.

CVR-nr. 38154680
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Resultatopgerelse 1. nov. 2016 - 31. dec. 2017

Note 2016/17
Kr.
N L1000 015 1 o o o SRR 569.281
EKSterne OmMKOSININGES ......ccoiiiiriiriieiee e -161.449
BruttOr@SUITAL ..o s 407.832
Personal @0mMKOSININGEr .......ocviiiiecie e 1 -70.345
Resultat af ordinaar primaar drift ... 337.487
Andre finansielle INALEEOLEr .........cccvieeiiee e 399
@vrige finansielle OMKOSININGES .......ooviiiiiieee e -10
Ordinaert resultat far skat ... 337.876
SKat af ArEtSTESUITAL ......ccveeeeieieeieeciceecee e 2 -75.605
ATBISTESUIAL oottt 262.271
Fordlag til resultatdisponering
Foreslaet udbytte indregnet under egenkapitalen .........ccccoceveeeeeviveeereveeeeeennen 0
Reserve for nettoopskrivning efter indre vaardis metode ..........ccoecveeiienne 0
(@< g 7 R (== UL = | R 262.271
= SRS PSPPSR 262.271
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Balance 31. december 2017

Aktiver

Note 2016/17
kr.
GOOOWI T

Immaterielle anlaegsaktiver i alt ...

Grunde 0g DYGNINGEY ......ooeeeeeee e
Produktionsaniaay 0g MAasKiNEr .........ccccveiiiiiieiiie e
Andre anlag, driftsmateriel 0g INVENLAr ..........ccoevererierieieee e

Materielle anlaagsaktiver T alt ...

Kapitalandelei tilknyttede virksomheder ...........ccoooviieiecie e
Kapitalandele i associerede Virksomheder ............coeveeeeieicnenenc e
Andre vaadipapirer og kapitalandele ...

©O OO0 O OoOoo o o

Finansielle anlaagsaktiver i alt ........ccoceviiie e

ANIBEYSAKTIVEL 1 @IT oo e

Ravarer og hjadpematerialer .........ccccoveeeeeeeieeeeeeeeeeee e
Fremstillede varer og handelsvarer ..........coooeveeveicececce e

Varebeholdninger i @t .....c.ooeeieee e

Tilgodehavender frasalg og tjenesteydelser ...
Igangvaaende arbejder for fremmed regning ......ccccceeveee e
Tilgodehavender hostilknyttede virksomheder ...
Tilgodehavender hos associerede virksomheder ..........ccoceeienenencneneneens
Tilgodenavende SKa .........ccceceeiieiie e
Andretilgodehavender ...

Tilgodehavender T alt ...
Andre vaadipapirer og kapitalandele ...........ccoovevevieiieiicesee e

©O O O OO0 0000 o oo o

Veaerdipapirer og kapitalandelei alt ..........cccooooeieiecie e
Likvide BeholdningEr ..o s 343.018
OMsaNINGSAKLIVEN 1 @lT  .eceececeee e 343.018

AKLIVEN T @IT e 343.018

CVR-nr. 38154680



Balance 31. december 2017

Passiver

Registreret Kapital MV. .....ccoooiiiicic e
FN 0 (=] == V= SR
OVET@IT FESUITAL .....eeceveeeeeeree e e nre e s reeree s
Fordag til UdDYIIE ......oceeeeeeece e e

Egenkapital I @t ....ooooeeeeeee s
Hensadtel se til udskudt skat

Hensatte forpligtelser i alt

Gadd til realkreditinstitutter
GO ] DANKET .vvvveeeeeeeeeeeeeeeeeeeeeeeeeeseeseeeseseeeseseessssesesssessesssssssssssssssssssesssssesnenees
SKYIAiG SHISKADSSKEL +vvvvvvvvvvvveeeeeveeeeeeesesesesesesessessesssessssssessssssssssssssssessssssseseseeees

Langfristede gaddsforpligtelser i alt

Gadd til reakreditinstitutter
Gaad il DANKEN ..o e
Leverandarer af varer og tjenesteydel ser
Gaddsforpligtel ser til tilknyttede virksomheder

Gaddsforpligtel ser til associerede virksomheder
Skyldig SEISKADSSKEL .......ccveiviieiire
Anden gadd, herunder skyldige skatter og skyldige bidrag til social sikring ..
Fordag til udbytte for regnskabsaret

Kortfristede gaddsforpligtelser i alt

Gaddsforpligtelser i alt

PaSSIVELN T AlT oo ———
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Note 2016/17
kr.

3 10.000
65.568

196.703

0

272.271

OO O0OO0OO0O O ooo o o

2.605
68.142
0

70.747

70.747

343.018
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Egenkapitalopgerelse 1.

Egenkapital, primo
Arets resultat
Egenkapital, ultimo

Company capital
10.000 of 1 DKK, or multiples hereof.

All shares have samerigths.
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nov. 2016 - 31. dec. 2017

Rekglst_rt'e?et Reserve for Overfert | alt
anp])\l/a ivaer ksatterselskab resultat

kr. Kkr. Kr. Kr.

10.000 10.000

65.568 196.703 262.271

10.000 65.568 196.703 272.271
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Noter

1. Per sonaleomkostninger

Lan og gager
Pensionsbidrag
Andre omkostninger til socia sikring

2. Skat af aretsresultat

Aktuel skat
AEndring af udskudt skat
Regulering vedrarende tidligere ar

3. Registreret kapital mv.

Company capital

Andringer i aktiekapitalen de seneste fem regnskabsar:

Anpartskapital 31.12.17.
Tilgang
Anpartskapital ultimo

10.000 of 1 DKK, or multiples hereoff.

All shares have samerigths.

4. Oplysning om eventualfor pligtelser

There are none contingent liabilities.

5. Oplysning om pantsagtninger og sikker hedsstillelser

There are no collaterals related to the company.
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2016/17 -
kr. kr.
70.345 0
0 0

0 0
70.345 0
2016/17 -
kr. kr.
75.605 0
0 0

0 0
75.605 0
kr.

10.000

0

10.000
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6. Oplysning om g erskab
Controlling interest

Pernille Blume, C/o P. Blume Communication & Consult IVS, Virum Stationsvej 115, 2830
Virum, Denmark

Related party disclosures

Selskabet has chosen only to disclose transactions taht are not carried out on an arm's length basis
in accordance with section 98¢(7) of the Danish Financia Statements Act.
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