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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Globe Tracker
ApS for regnskabsaret 1. januar - 317.
december 2018.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2018.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 31. maj 2019
Copenhagen, 31 May 2019

Direktion:/Executive Board:

o -

o nage X
dlfe I'/Chief Executivi T

Bestyrelse/Board of Directors:

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Today, the Board of Directors and the

Executive Board have discussed and approved
the annual report of Globe Tracker ApS for the
financial year 1 January - 31 December 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Olavur Ellefsen
formand/Chairman
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Globe Tracker ApS

Konklusion

Vi har revideret arsregnskabet for Globe
Tracker ApS for regnskabsaret 1. januar - 31.
december 2018, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2018 i overensstermmmelse med arsregnskabslo-
ven.

Grundlag for konkiusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er nanmere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet™, Det er vores
opfattelse, at det opnaede revisionsbevis er til-
strazkkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA’s etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores svrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Globe Tracker ApS

Opinion

We have audited the financial statements of
Globe Tracker ApS for the financial year 1
January - 31 December 2018, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our respensibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Cade of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary 1o
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafheengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere seiskabet, indstilie driften eller ikke
har andet realistisk alternativ end at gore
dette,

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opnéa hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationate standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, altid vil afdaekke vazsent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta somn folge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkeft-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne treef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 rsregnskabet,
uanset om denne skyldes besvigelser elfer
fejl, udformer og udferer revisionshandiin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved veaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildiedning eller tilsideszttelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konkiusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to ligquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internai control.



Den uafhangige revisors revisionspategning

Independent auditor's repart

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er veesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gare opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, medificere
vores konklusion, Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
laengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler [ intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lzese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéaet ved
revisionen eller pa anden made synes at inde-
holde veesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conciude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, 1o
modify our opinion. Qur conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit,

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our respensibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabsio-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Kebenhavn, den 31. maj 2019
Copenhagen, 31 May 2019

E

spartnerselskab

tsaut. revisor
State Authorised Public Accountant
mne28604

Alla
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Staternent Act. We did not identify any
material misstatement of the Management’s
review.

ergaard

statsaut. revisor
State Authorised Public Acceuntant

mne35501



Ledelsesheretning

Management's review
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Ledelsesberetning
Management’s review

Virksomhedens vaesentligste aktiviteter

Globe Tracker ApS formal er at udvikle og
salge teknologiske lasninger indenfor global
tracking og monitorering af varer. Globe
Tracker ApS gjer ogsa 100% af Globe Tracker
Americas Inc. der bistar produktudvikling, salg
0g support.

Selskabets resultaiopgerelse for pericden 1.
januar 2018 - 31. december 2018 udviser en
omsastning pa 5.744 t.kr., et underskud pa
11.4718 t.kr., og selskabets balance pr. 31.
december 2018 udviser en egenkapital pa
33.648 t.kr.

Globe Tracker ApS lancerede dens anden
generation produkt i slutningen af 1. kvartal
2018. Efterfulgt produkt lanceringen har
selskabet indgaet kommercielle aftaler med
flere strategisk vigtige Kunder og
samarbejdspartnere

Usikkerhed ved indregning og maling

Vardien af erhvervede rettigheder samt de
igangvaerende udviklingsaktiviteter er baseret
pa det fremtidige cash-flow.

Det fremtidige cash-flow er behaeftet med
usikkerhed, da dette er afhaengig af fremtidig
succesfuld produktion og indgéelse af
kommercielle salgsaftaler med kunderne.

Selskabets [ikviditetsbudget for resten af 2079
viser et likviditetsbehov pa 45 millioner kr. for
at kunne finansiere de tiltaenkte salgstiltag,
bindinger i arbejdskapital, samt fortsatte
udviklingsaktiviteter. Selskabets investorer og
vaasentligste anpartshavere, der hidtil har
finansieret driften og udviklingsaktiviteterne,
har tilkendegivet at de er positivt indstillet i
forhold til at ville stille den forngdne likviditet
til radighed. | denne forbindelse, har selskabet i
maj 2019 faet tilfert 4.999 t.kr. i likviditet som
led i en kapitalforhgjelse fra disse investorer
og vaesentlige anpartshavere.

Begivenheder efter balancedagen

Selskabet har i perioden indgaet en kommerciel
aftale med et af de starste container rederier i
shipping branchen om at levere tracking ag
monitering til samtlige af dens frysecontainer.
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Business review

Globe Tracker ApS's objective is to develop and
sell technological solutions in the field of
global tracking and monitoring of goods. Globe
Tracker ApS also owns T100% of Globe Tracker
Americas Inc which contributes regarding
product development, sales and support

The companys profit & loss statement for the
financial year 2018 shows revenue of DKK
5,744 thousand, a nett loss of DKK 11,418
thousand and the balance sheet as of 31
December 2018 shows equity of DKK 33,648
thousand.

Globe Tracker ApS launced the second
generation of its product in the end of 1st
quarter 2018. Subsequent to the product
launch the company has made commercial
agreements with several strategically
important customers and business partners.

Recognition and measurement uncertainties

The value of the acquired rights and the
development activities in progress is based on
future cash flows. Future cash flows are
encumbered with uncertainties as these
depend on successful production and entering
into commercial sales contracts with
customers.

The Company's liquidity budget for the rest of
2019 shows a liquidity need of DKK 45 million
to be able to finance the planned commercial
activities, working capital increases and
cantinued investments in development.

The Company's investors and main share
helders who have so far financed the
operations and development activities of the
company, have indicated that they intend to
make the necessary funds available. In this
connection, the company has in May 2019
received DKK 4,999 thousand in cash injection
as part of a capital increase from these
investors and significant share holders,

Events after the balance sheet date

The company has in the period made a
commercial agreement with one of the leading
container shipping companies to deliver
tracking and monitoring to all their freeze
containers.



Ledelsesberetning

Management's review

Ydermere er der den 16. maj 2019 vedtaget
kapitalforhgjelse pa nominelt 10.749.773 kr.,
hvoraf 5.750.000 kr. er konvertering af gaeld
og 4.999.773 kr. er indskud af likviditet.
Herudover pagar der draftelser om tilfgjelse af
yderligere styrkelse af likviditeten ved lan og
kapitalforhajelse. Selskabet forventer at
gennemfere en B-runde kapitalforhgjelse i
Isbet at 3. kvartal 2019 og har hyret en
radgiver til at bista processen.

Udover ovenstaende er der ikke sket
efterfelgende begivenheder, der forventes at
have vaesentlig indflydelse pa regnskabet.

Forventet udvikling

Selskabet forventer, at den positive udvikling i
salget i 2019 vil fortsatte aret ud.
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Additionally, at 16 May 2019, the Company
decided to increase the capital of nominal DKK
6,500 thousand by way of cash injection,
Additionally it is currently being discussed to
further strengthen the liquidity position of the
company by the ways of loan and capital
increase. The company expects to have a
capital increase of B-shares during 3rd quarter
of 2019 and has engaged a corporate finance
advisor to assist in the process.

Besides the above mentioned, no subsequent
events have occuired which materially could
affect the financial statements,

Outlook

The Company expects the positive
development in sales in 2019 to continue
thoughout the year.



Arsregnskab 1. januar - 31, december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Nettoomsaetning

Reverue

Vareforbrug

Cost of sales

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger pa immaterielle anlaegsaktiver
Amortisation and impairment of intangible assets
Resultat fer finansielle poster
Profit/loss before net financials

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises
Finansielle indtagter

Financiat income

Finansielle omkostninger

Financial expenses

Resultat fer skat

Profit/loss hefore tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Reserve for udviklingsemkosthinger
Reserve for development costs

Overfart resultat

Retained earnings/accumulated loss
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2018 2016/17

12 mar, (months) 15 mdr, {months}
5.743.89 1.212.160
-4.151.303 -646.029
-3.638.328 -3.195.266
-2.045.740 -2.829.135
-6.447.598 -7.669.165
-5.584.642 -6.780.000
-14.077.981 -17.078.300
7.830 6.037
39.289 0]
-93.393 -131.466
-14.124.255 -17.203.729
2,708,772 0
-11.418.483 -17.203.728
4,941.659 12.743.464
-16.360.142 -29.947.193
-11.418.483 -17.203.729
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2018 2016/17
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
8 Immaterielle anlzegsaktiver
Intangible assets
Fzerdiggjorte udviklingsprojekter 14.351.064 0
Acquired rights
Erhvervede immaterielle anlaegsaktiver 12.840.000 17.120.000
Acquired intangible assets
Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anlaegsaktiver 3.334.059 12.743.464
Development projects in progress and prepayments for intangible assets
30.525.123 29.863.464
9 Finansielle anlagsaktiver
Investments
Kapitalandele i dattervirksomhed 13.867 6.037
Investments in group enterprise
Deposita, finansielle anleegsaktiver 540.931 39.350
Deposits, investments
554.798 45.387
Anlaegsaktiver i alt
Total fixed assets 31.078.921 25.808.851
Omsatningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Fremstillede feerdigvarer og handelsvarer 396.466 o
Finished gOOdS and gUGdS for resale
396.466 0
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 1.247.103 13.855
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 98.475 86.913
Receivables from group enterprises
Tilgodehavender hos assecierede virksomheder 0 369.182
Receivables from associates
Tilgodehavende selskabsskat 2.705.772 0]
Corporaticn tax receivable
Andre tiigodehavender 603.361 180.324
Other receivables
Periodeafgraensningsposter 58.536 0
Prepayments
4.713.247 650.274
Likvide beholdninger 6.995.319 2.327.035
Cash
Omseetningsaktiver i alt 12.105.032 3.047.309
Total non-fixed assets
AKTIVER | ALT 43.184.953 32.956.180
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overkurs ved emission

Share premium account

Reserve for udviklingsomkostninger
Reserve for development costs
Overfert resultat

Retained earnings

Egenkapital i alt

Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Gzeld til aktionzerer

Debt to shareholders

Leveranderer af varer og tjenesteydelser
Trade payables

Anden gaeld

Other payables
Periodeafgrasnsningsposter
Deferred inceme

Gaeldsforpligtelser i alt
Total liabilities otker than provisions

PASSIVERTALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Finansiering
Financing

3 Usikkerhed om indregning og maling
Recognition and measurement uncertainties

10 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Globe Tracker ApS
Arsrapport 2018

Annual report 2018

2018 2016/17
42.320.000 26.500.000
19.950.000 19.950.000
17.685.123 12.743.464
-46.307.335 -29.947.193
33.647.788 29.246.271

6.750.000 1.418.114
1.740.374 1.423.342
951.706 817.120
95.085 51.313
9.537.165 3.709.889
9.537.165 3.709.889
43.184.953 32.956.160
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Globe Tracker ApS for 2018
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse hestemmelser
for klasse C.

{ henhold til arsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar,

Praesentationsvaluta

Arsregnskahet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning ti! transaktionsdagens kurs,
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgserelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetzere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
tazgter og omkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt [AS17.

Resultatopgerelsen

Nettoomseetning

Virksomheden har sem fortolkningsbidrag for
indregning af omseetning valgt IAS18.

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

The annual report of Globe Tracker ApS for
2018 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

In accordance with section 110(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
transiated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Indtaegter fra salg af faerdigvarer, indregnes i
nettoomsastningen, nar overgang af de
vaesentligste fordele og risici til keber har fun-
det sted, indtaegten kan opgares palideligt og
betaling forventes modtaget. Tidspunktet for
overgang af de vaesentligste fordele og risici
tager udgangspunkt i standardiserede leve-
ringsbetingelser baseret pa Incoterms® 2010.

Nettoomsztning males til dagsveaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Personaleomkostninger

Personaleomkostninger omfatter lén og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleornkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Af- og nedskrivninger

Afskrivninger omfatter af- og nedskrivninger
pa immaterielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Feerdiggjorte udviklingsprojekter

Acquired rights

Erhvervede immaterielle anlagsaktiver

Acquired intangible assets

Udviklingsprojekter under udferelse og
forudbetalinger for immaterielle anlaegsaktiver

Development projects in progress and prepayments for intangible

assels

Udviklingprojekter, faerdiggjort

Development projects, finalised

Resultat af kapitalandele i
dattervirksomheder

Efter den indre veerdis metode indregnes en
forholdsmaessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgarel-
sen. Resultatandele efter skat i dattervirksom-
heder prasenteres i resultatopgerelsen som
saerskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/tab.,

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Income from the sale of finished goods is
recognised in revenue when the most
significant rewards and risks have been
transferred to the buyer and provided the
inceme can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company’s employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities,

Amortisation and impairment

The itern comprises amortisation and
impairment of intangible assets.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 rsyears

5 artyears

G ar/years

5 &rfyears

Profit from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtagter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgsrelsen med de beleb, der
vedrerer regnskabsaret. Finansielle poster
omfatter renteindteegter og -omkostninger
samt tillzeg og godtgerelse under acontoskatte-
ordningen m.v.

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Financtal income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat}
Accounting policies {continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anlzegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte eg indi-
rekte kan henfores til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstraskkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfare eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan cpgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. Gvrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumuierede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger linezert over
den vurderede skonomiske brugstid. Afskriv-
ningsperioden udger 5 ar.

Erhvervede rettigheder males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Rettigheder afskrives lineaert over 5 ar.

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that refates to
transactions taken to equity is recognised in

equity.

Balance sheet

intangible assets

Development cOSts comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumuiated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is 5 years.

Acquired rights are measured at cost less
accumulated amortisation and impairment
losses. Rights are amortised on a straight line
basis over 5 years.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financiat statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males efter
den indre vaerdis metode.

Ved farste indregning méales kapitalandele i
dattervirksomheder til kostpris, dvs. med tillaeg
af transaktionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtageises-
metoden, jf. anvendt regnskabspraksis for virk-
somhedssammensiutninger.

Kostprisen vaerdireguleres med resuitatandele
efter skat opgjort efter kencernens regnskabs-
praksis med fradrag eller tillaeg af urealiserede
koncerninterne avancer/tab.

Konstaterede merveerdier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmeessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, somde
kan henfares til. Negativ gocdwill indregnes i
resultatopgerelsen.

Mocdtaget udbytte fradrages den regnskabs-
maessige vaerdi.

Kapitalandele i dattervirksomheder, der males
til regnskabsmaessig indre vaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer pa veerdiforringelse.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
anlaegsaktiver samt kapitalandele i dattervirk-
somheder vurderes arligt for indikationer pa
veaerdiforringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsvaerdi anvendes den
hgjeste vaerdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opgeres som nutidsvasrdien
af de forventede nettopengestramme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrermme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Globe Tracker ApS

Arsrapport 2018
Anaualreport 2018

Investments in subsidiaries

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The costis allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative gocdwill is recognised in the income
statement,

Dividend received is deduced from the carrying
amount,

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Impairment of fixed assets

The carrying amount of intangible assets and
investments in subsidiaries is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life,
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Nates to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting polictes (continued)

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
[engere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages nedskrivning til imsdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefelje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Nedskrivninger opgares som forskellen mellem
den regnskabsmeessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Periodeafgraansningsposter

Periodeafgrasnsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrarende efterfelgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsasttes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdiaendrin-
ger.

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Previously recognised impairment losses are
reversed when the reason for recognition ne
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

The Company has chosen 1AS 39 as
interpretation for impairment of financial
receivables.

An impairment foss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate,

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies {continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller dazkning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
udgér af virksomhedens drift. Dette sker ved
overfersel direkte til egenkapitalens frie reser-
ver,

Selskabsskat

Aktuelle skatteforpligielser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst samt
betalte acontoskatter.

Udskudt skat males efter den balanceorientere
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaassig og skattemaessig
veerdi af aktiver og forpligtelser. | de tilfazlde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskud-
te skat forventes udisst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
AEndring i udskudt skat som fglge af sendringer
i skattesatser indregnes i resultatopgerelsen.

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are no longer part of the Company’s operations
by a transfer directly to the distributable
reserves under equity.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year, and
tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Noter
Notes to the financiat statementis

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
l&anoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger, |
efterfelgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sa forskelien meliem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden. I finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

Bvrige galdsforpligtelser males til nettoreali-
sationsverdien.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfolgende regn-
skabsar.

Finansiering
Financing

Selskabets likviditetsbudget for resten af 2019
viser et likviditetsbehov pa 45 millioner DKK
for at kunne finansiere de tiltaenkte salgstiltag,
bindinger | arbejdskapital, samt fortsatte
udviklingsaktiviteter.

Selskabets investorer og vaesentligste
anpartshavere, der hidtil har finansieret driften
og udviklingsaktiviteterne, har tilkendegivet at
de er positivt indstillet | forhold til at ville stille
den fornedne likviditet til radighed. | denne
forbindelse, har selskabet i maj 2019 faet
tilfert t.kr. 4.999 i likviditet som ledien
kapitalforhgjelse fra disse investorer og
vaesentlige anpartshavere.

Globe Tracker ApS
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Liabilities

Financial fiabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subseguent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years,

The Company's liquidity budget for the rest of
2019 shows a liquidity need of DKK 45 million
to be able to finance the planned commercial
activities, working capital increases and
continued investments in development,

The Company's investors and main share
holders who have so far financed the
operations and development activities of the
company, have indicated that they intend to
make the necessary funds available. In this
cohnection, the company has in May 2019
received DKK 4,999 thousand in cash injection
as part of a capital increase from these
investors and significant share holders.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Usikkerhed om indregning og maling
Recognition and measurement uncertainties

Veesentlige regnskabsmasssige sken omfatter
veerdiansaettelse af erhvervede rettigheder og
igangvaerende udviklingsprojekter.

Veerdianszettelsen af de immaterielle aktiver er
behaftet med betydelig usikkerhed.

Den regnskabsmaessige vaerdi vurderes for
indikationer pa vardiforringelse.

Kapitalveerdien af de immaterielle aktiver er
baseret pa det fremtidige cash flow, der er
beheaeftet med betydelig usikkerhed, da det
fremtidige cash flow afhaenger af succesfuld
fremtidig produktion samt pa indgaelse af
kommercielle salgskontrakter med kunder.

DKK

Perscnateomkostninger

Staff costs

Lenninger

Wages/salaries

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostninger

QOther staff costs

Personaleomkostninger overfart til aktiver
Staff costs transferred to nen-current assets

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Af. og nedskrivninger pa immaterielle anlagsaktiver

Amortisation and impairment of intangible assets
Afskrivninger pa immaterielle anlazgsaktiver
Amortisation of intangible assets

Nedskrivninger pa immaterielle anlaegsaktiver
Impairment of intangible assets

Finansielle indtaegter
Financial income
Valutakursreguleringer
Exchange adjustments

Globe Tracker ApS

Arsrapport 2018
Annuaf report 2018

Material accounting estimates relate to the
valuation of acquired rights and development
projects in progress.

The valuation of the intangible assets are
encumbered with considerable uncertainty.

The carrying amount of the intangible assets is
subject to a test for indications of impairment.

The value-in-use of the intangible assets is
based on future cash flows, which are
encumbered with considerable uncertainty as
future cash flows are dependent on successiul
future production and on entering into
commercial sales contracts with customers.

2018 2016/17
12 mdr. (months} 15 mdr, (months)

10.745.449  11.842.739
0 -7.968

134.587 1.424.150
-4.432.437 -5.589.756
6.447.599 7.669.165
17 18
5.584.642 4.780.000
0 2.000.000
5.584.642 6.780.000
39.289 0
39.289 0
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financial statements 1 January - 31 December

Noter
Notes to the financial statements

Finansielle omkostninger
Financial expenses

Renteomkostninger til associerede virksomheder

Interest expenses, associates
Valutakursreguleringer
Exchange adjustments

Andre finansielle omkostninger

Other financial expenses

Immaterielle anlagsaktiver
Intangible assets

DKK

Kostpris 1. januar 2018

Cost at 1 January 2018

Tilgange

Additicns

Overfart

Transferred

Kostpris 31. december 2018
Cost at 31 December 2018

Af- og nedskrivninger
1.januar 2018
Impairment losses and amortisaticn at
1 January 2018
Afskrivninger
Amortisation for the year
Af- og nedskrivninger
31. december 2018
Impairment losses and amortisation at
31 December 2018
Regnskabsmazssiq vaerdi
31. december 2018

Carrying amount at 31 December 2018

Afskrives over/amortised over

Globe Tracker ApS

Arsrapport 2018
Annual report 2018

2.618 9.056
27.700 18.869
63.075 103.541
§3.393 131.466

Udviklings-

projekter under

udferelse og

forudbetalinger

for immaterielle

anlezgsaktiver

L Erhvervede Development

Feerdiggjorte immateriefle  projects in progress

udviklingsprojekt anlmgsaktiver  and prepayments
er Acquired intangible for intangible | alt
Acquired rights assets assets Tetal
0 23.900.000 12.743.464 36.643.464
2.912.242 0 3.334.059 6.246.301
12.743.464 0 -12.743.464 0
15.655.706 23.900.000 3.334.059 42.889.765
0 6.780.000 0] 6.780.000
1.304.642 4.280.000 0 5.584.642
1.304.642 11.060.000 0 12.364.642
14.351.064 12.840.000 3.334.059 30.525.123

3 ar/years 5 &rryears
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Noter
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Finansielle anlaegsaktiver

Globe Tracker ApS

Arsrapport 2018
Annualreport 2018

Investments

Egenkapital Resultat
Navn H_jemsted Ejerandel Equity Profit/loss
Name Domicile Interest DKK DKK
Dattervirksomheder
Subsidiaries
Globe Tracker America Inc Sarasota, USA 100,00 % 13.867 7.830

Kontraktlige forpligtelser og eventualposter m.v,

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligteiser
Other financial obligations

Lejeforpligtelser omfatter huslejeforpligtelse
med i alt 225.888 kr. samt kebsforpligtelse i
forbindelse med produktion for 9 mio.kr.

Rent liabilities include a rent obligation
totalling DKK 225.888 and buy obligation
regarding production of mioDKK 9.
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