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Tiefenbacher Nordics ApS 

Ledelsespätegning 

Statement by management an the annual report 

Direktionen har i dag behandlet og godkendt ärsrapporten for 1. september 2018 - 31. august 2019 for Tiefen

bacher Nordics ApS. Arsrapporten, der ikke er revideret, er aflagt i overensstemmelse med ärsregnskabsloven. 

Direktionen anser betingelserne for at und lade revision for opfyldt. 

The Executive Board today considered and approved the annual repart of Tiefenbacher Nordics ApS for the period 1. september 

2018 - 31. august 2019. 

The annua/ repart, which has not been audited, was prepared in accordance with the Danish Financial Statements Act. The 

Executive Board finds that the conditions for preparing unaudited financiol statements have been met. 

Det er min opfattelse, at ärsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle 

stilling pr. 31. august 2019 samt af resultatet af selskabets aktiviteter for regnskabsäret 1. september 2018 - 31. 

august 2019. 

In my opinion, the financial statements give a true and fair view af the campany's financial position as at 31. august 2019, 

and of its financial performance for the financia/ year 1. september 2018 - 31. august 2019. 

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeg!l)relse for de forhold, beretningen om

handler. 

In my opinion, the management's review gives a true and fair view of the matters dealt with in the review. 

Arsrapporten indstilles til generalforsamlingens godkendelse. 

We recommend that the annual report be adopted by the annual general meeting. 

Hamburg, 1. november 2019 
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Tiefenbacher Nordics ApS 

Revisors erklcering om opstilling af ärsregnskabet 

Auditor's report on compilatian of financial state 

TII den daglige ledelse i Tiefenbacher Nordics ApS 

To the management of Tiefenbacher Nordics ApS 

Vi har opstillet ärsregnskabet for Tiefenbacher Nordics ApS for regnskabsäret 1. september 2018 - 31. august 

2019 pä grundlag af selskabets bogf0ring og 0vrige oplysninger, som virksomhedens ledelse har tilvejebragt. 

Ärsregnskabet omfatter resultatopg0relse, balance og noter, herunder anvendt regnskabspraksis. 

We have compiled the Financia/ Statements of Tiefenbach er Nordics ApS for the financial year 1. september 2018 - 31. august 

2019 based on the Company's bookkeeping records and other information provided by you. The Financial Statements comprise 

accaunting policies, income statement, balance sheet and notes. 

Vi har udf{llrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger. 

We performed our wark in accordance with ISRS 4410 Engagements to Compile Financial Statements. 

Vi har anvendt vores faglige ekspertise til at assistere selskabets ledelse med at udarbejde og pril!sentere ärs

regnskabet i overensstemmelse med ärsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven 

og FSR - danske revisorers Etiske regler for revisorer, herunder principper vedr0rende integritet, objektivitet, 

faglig kompetence og forn0den omhu . 

We have applied our professional expertise to assist you in preparing and presenting the Financial Statements in accordance 

with the Danish Financial Statements Act. We have complied with relevant provisions of the Danish Auditors Act ond FSR -

Danish auditors' ethica/ rules, including princip/es of integrity, objectivity, professional competence and due core. 

Ärsregnskabet samt n0jagtigheden og fuldstil!ndigheden af de oplysninger, der er anvendt til opstillingen af ärs

regnskabet, er selskabets ledelses ansvar. 

The Financial Statements and the occuracy and completeness of the information used to compile the Financial Statements are 

your responsibility. 

Da en opgave om opstilling af finansielle oplysninger ikke er en erklil!ringsopgave med sikkerhed, er vi ikke for

pligtet til at verificere n0jagtigheden eller fuldstcendigheden af de oplysninger, selskabets ledelse har givet os til 

brug for at opstille ärsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt ärs

regnskabet er udarbejdet i overensstemmelse med ärsregnskabsloven. 

As an engagement to compile financiol information is not on assurance engagement, we are not required to verify the accu

racy or completeness of the information provided by you for the compilation of the financial statements. Consequently, we do 

not express an audit apinion or a review conclusion as ta whether these Financial Statements have been prepared in accord

ance with the Oanish Financial Statements Act. 
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Tiefenbacher Nordics ApS 

Revisors erkhering om opstilling af ärsregnskabet 

Auditor's report on compifation of financiaf state 

Silkeborg, 1. november 2019 

Dansk Revision Sllkeborg 
lliM'f@l'l!!t-118W.lsionsaktleselskab, CVR-nr. 21678309 

Jan Pedersen 

Registreret revisor 

mne1084 
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Tiefenbacher Nordics ApS 

Ledelsesberetning 

Management's review 

Virksomhedens v.esentligste aktiviteter 

Selskabets formäl er at drive virksomhed ved engrossalg af ingredienser til den kemiske og pharmaceutiske in

dustri og besla:!gtet virksomhed. 

Princlpal activities 

The company's objective is to perform Marketing and Sa/es activities of ingredients for the chemica/ and pharmaceutica/ in

dustry and related business in the Nordics. 

Udviklingen i aktiviteter og Cllkonomiske forhold 

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vceret enkeltstäende begivenheder i regnskabs

äret, som er af sä vcesentlig karakter, at det kra:!ver omtale i ledelsesberetningen. 

Arets udvikling og resultat anses for tilfredsstillende. 

Development in activities and flnancial ajfairs 

The company has continued its normal business activities. No iso/ated events during the financial year are material enough to 

require disc/osure in the management's review. 

Developments and results for the year are considered satisfactory. 
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Tiefenbacher Nordics ApS 

Note 

1 

2 

3 

tncome statement 

Resultatopgfrelse 

Perioden 1. september - 31. august 
The period 1. september - 31. august 

Bruttofortjeneste 

Gross profit 

Personaleomkostninger 
Staff costs 

Resultat f11tr finansielle poster 

lncome ar lass before net financials 

Finansielle omkostninger 
Financial expenses 

Resultat fl!lr skat 

Profit befare tax 

Skat af ärets resultat 
Tax an the incame or /oss far the year 

Ärets resultat 

Net income ar lass for the year 

Forslag til resultatdisponering: 

Propasal for distributian of net income 

Overf(2lrt resultat 
Retained earnings 

Resultatdisponering i alt 

Totaldistribution of net income 

:) Dansk 
~ _Revision 7 

2018/19 2017/18 

DKK 1.000 DKK 

975.506 1.074 

-871.119 -917 

104.387 157 

-18.235 -16 

86.151 142 

-19.206 -31 

66.945 110 

66.945 110 

66.945 110 
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Tiefenbacher Nordics ApS 

Assets 

Note Balance 

Aktiver pr. 31. august 
Assets as at 31. august 

Tilgodehavender fra salg og tjenesteydelser 
Receivables fram sales and services 

Andre tilgodehavender 
Other receivables 

Periodeafgril!nsningsposter 
Prepayments 

Tilgodehavender 

Receivables 

Likvide beholdninger 

Cash 

Omsaetningsaktiver i alt 

Total current assets 

Aktiver i alt 

Total assets 

) Dansk 
"'Revision 

2018/19 2017/18 

DKK 1.000 DKK 

97.512 106 

5.659 1 

23.253 23 

126.424 131 

566.932 474 

693.356 604 

693.356 604 

::>GGi 
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Tiefenbacher Nordics ApS 

Uabilities and equity 

Note Balance 

Passiver pr. 31. august 
liabilities and equity as at 31. august 

Vi rksomhedskapita 1 
Contributed capital 

Overffl)rt resultat 
Transferred earnings 

4 Egenkapital i alt 
Total equity 

Selskabsskat 
lncome tax 

Langfristede gaeldsforpligtelser 
Non-current payables 

Leverand(llrer af varer og tjenesteydelser 
Accounts payable 

Gceld til tilknyttede virksomheder 
Payables to group enterprises 

Selskabsskat 
tncome tax 

Anden gceld 
Other payables 

Kortfristede gaeldsforpligtelser 
Current payables 

Gaelds- og hensatte forpligtelser i alt 
Total payables and provisions 

Passiver i alt 
Total Jiabilities and equity 

5 Eventualforpligtelser 
Contingent Jiabilities 

6 Pantscetninger og sikkerhedsstillelser 
Charges and securities 

) Dansk 
"'Revision 

2018/19 2017/18 

DKK 1.000 DKK 

50.000 so 

68.845 2 

118.845 52 

19.206 0 

19.206 0 

22.896 23 

407.597 392 

2.486 2 

122.326 135 

555.304 552 

574.510 552 

693.356 604 
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Tiefenbacher Nordics ApS 

Noter 

Nates 

1 Personaleomkostninger 
Staff casts 

L(lln og gager 
Pay and remuneratian 

Andre omkostninger til social sikring 
Social security contributians and staff casts 

!l}vrige personaleomkostninger 
Other staff costs 

Personaleomkostninger i alt 

Staff casts 

Gennemsnitlig antal beska!ftigede 

2 Finansielle omkostninger 
Financial expenses 

Renter tilknyttede virksomheder 
lnterest, graup enterprises 
Andre finansielle omkostninger 

Finansielle omkostninger i alt 

Financia/ expenses 

3 Skat af ärets resultat 
Tax an the incame ar lass far the year 

Skat af ärets resultat 
Tax an net income or loss for the year 

Regulering af udskudt skat 
Adjustment of deferred tax 

Skat af ärets resultat i alt 

Taxon the income or /oss for the year 

4 Egenkapital 

Equity 

Saldo prima 
Arets resultat 

Egenkapital ultimo 

Equity 

) Dansk 
""'Revision 10 

863.609 912 

7.271 s 

240 0 

871.119 917 

1 1 

14.428 14 

3.808 1 

18.235 16 

19.206 2 

0 29 

19.206 31 

Virksom- Overflllrt 1 alt 
hedskapi- resultat 

tal 

1.000 DKK 1.000 DKK 1.000 DKK 

so 2 52 
0 67 67 

50 69 119 
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Tiefenbacher Nordics ApS 

Noter 

Notes 

5 Eventualforpligtelser 
Contingent llabilities 

lngen. 

Non. 

6 Pants;etninger og sikkerhedsstillelser 
Charges and securities 

lngen. 

Non. 
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Tiefenbacher Nordics ApS 

Anvendt regnskabspraksis 

Accounting policies 

Generelt 

Arsrapporten er aflagt i overensstemmelse med ärsregnskabslovens bestemmelser for regnskabsklasse B. Ars

regnskabet er aflagt efter samme regnskabspraksis som sidste är. 

General 

The annua/ report was prepared in accordance with the provisions of the Danish Financia/ Statements Act for reporting class 

B. The financial statements were prepared using the same accounting policies as last year. 

Herudover har selskabet valgt at f0 lge visse bestemmelser fra overliggende regnskabsklasser. 

In addition, the Company has decided to observe certain provisions from higher reporting c/asses. 

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste är. 

The financial statements have been prepared according to the same accounting policies as last year. 

Generelt om indregning og mäling 

Aktiver indregnes i balancen, när det er sandsynligt, at fremtidige 0konomiske fordele vil t ilflyde selskabet, og 

aktivets vcerdi kan mäles pälideligt. 

Forpligtelser indregnes i balancen, när det er sandsynligt, at fremtidige 0konomiske ressourcer vil fragä selskabet, 

og forpligtelsens v<Erdi kan mäles pälideligt. 

Ved f0rste indregning mäles aktiver og forpligtelser til kostpris. Efterf0lgende mäles aktiver og forpligtelser som 

beskrevet for hver enkelt regnskabspost nedenfor. 

Visse finansielle aktiver og forpligtelser mäles til amortiseret kostpris, hvorved der indregnes en konstant effektiv 

rente over l0betiden. Amortiseret kostpris opg0res som oprindelig kostpris med fradrag af eventuelle afdrag 

samt tillceg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt bel(.')b. 

Ved indregning og mäling tages hensyn til forudsigelige tab og risici, der fremkommer inden ärsrapporten afl<Eg

ges, og som be- eller afkrcefter forhold, der eksisterede pä balancedagen. 

lndtcEgter indregnes i resultatopg0relsen i takt med, at de indtjenes, herunder indregnes vcerdireguleringer af 

finansielle aktiver og forpligtelser, der mäles til dagsvcerdi eller amortiseret kostpris . Endvidere indregnes om

kostninger, der er afholdt for at opnä ärets indtjening, herunder afskrivninger, nedskrivninger og hensatte for

pligtelser samt t i lbagef{brsler som f0lge af il!ndrede regnskabsmcEssige sk0n af bel0b, der tidligere har vcEret 

indregnet i resultatopg0relsen. 

General principles for recognition and measurement 

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the 

va/ue of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the company 

and the value of the /iability can be measured re/iably. 

;; Dansk 
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Tiefenbacher Nordics ApS 

Anvendt regnskabspraksis 

Accounting policies 

On initial recognition, assets ond /iabilities are measured at cost. Subsequently, assets and liabilities are measured as described 

below for each individual item. 

Certain financial assets and liabilities are measured at amartised cast, implying the recagnition of a constant effective interest 

rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the accu

mulated amortisation of the difference between cost and nominal amount. 

In recognition and measurement, foreseeable lasses and risks are taken into consideration when arising before the annual 

report is prepared and proving or disproving matters existing an the balance sheet date. 

/ncame is recognised in the income statement as earned, including value adjustments of financia/ assets and liabilities meas

ured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including 

depreciation, amortisation, impairment lasses and provisions, as weil as reversals resulting from changes in accounting esti

mates of amounts previously recognised in the income statement. 

Omregning af fremmed valuta 

Transaktioner i fremmed valuta er i ärets l!llb omregnet til transaktionsdagens kurs. Tilgodehavender, gi!!ld og 

andre poster i fremmed valuta, som ikke er afregnet pä balancedagen, omregnes til balancedagens valutakurs. 

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopg111relsen under finansielle poster. 

Der benyttes ikke finansielle instrumenter til sikring af modvcErdien i danske kroner af balanceposter i fremmed 

valuta samt fremtidige transaktioner i fremmed valuta. 

Foreign currency translation 

During the year, foreign currency transactions are translated at the exchange rotes prevailing on the transaction date. Foreign 

currency receivables, payables and other items that have not been settled on the balance sheet date are translated at the 

exchanges rates prevailing on the balance sheet date. 

Realised and unrealised foreign currency translation adjustments are recognised in the income statement under net financials. 

Financial instruments are not used to hedge the value expressed in Danish currency of balance sheet items in foreign currencies 

and future foreign currency transactions. 

ResultatopgGlrelsen 

lncome Statement 

Nettoomsietnlng 

Nettooms.Etningen indregnes i resultatopg!llrelsen, säfremt levering og risikoovergang til k(llber har fundet sted 

inden regnskabsärets udgang. Nettooms<Etning indregnes excl. moms og med fradrag af rabatter i forbindelse 

med salget. 

Revenue 

Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have taken place before the end 

of the financial year. Revenue is recognised exclusive of VA Tand /ess sales discounts. 

) Dan sk 
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Tiefenbacher Nordics ApS 

Anvendt regnskabspraksis 

Accounting po/icies 

Bruttofortjeneste 

NettoomscEtningen fratrukket omkostninger til rävarer og hjcElpematerialer samt andre eksterne omkostninger 

er sammendraget i posten "Bruttofortjeneste". 

Grass profit 

Revenue less expenses for row materials and consumables and other external expenses are aggregated in the item 'Grass 

profit'. 

Andre eksterne omkostninger 

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab 

pä debitorer, operationelle leasingomkostninger mv. 

Other external eKpenses 

Other external expenses inc/ude expenses relating to distribution, sale, advertising, administration, premises, bad debts, op

erating lease expenses etc. 

Leasingkontrakter 

Leasingydelser pä kontrakter og (/lVrige lejeaftaler indregnes i resultatopg0relsen over kontrakternes l0betid. 

Virksomhedens samlede forpligtelser vedr0rende leasing- og lejeaftaler oplyses under kontraktlige forpligtelser 

og eventualposter. 

Leases 

Lease payments under contracts and other rental agreements are recognised in the income statement over the term of the 

contracts. The company's total /iabilities relating to leases and rental agreements are stated under rental and lease obliga

tions. 

Personaleomkostninger 

Personaleomkostninger omfatter 10n og gage samt sociale omkostninger, pensioner mv. til selskabets personale. 

Staff costs 

Stoff costs include wages and salaries and social security costs, penslons etc. for the company's staff. 

Finansielle indtil!gter og omkostninger 

Finansielle poster omfatter renteindtcegter og -omkostninger, gcEld og transaktioner i fremmed valuta, amorti

sering af realkreditlän samt tillceg og godtg0relse vedr0rende acontoskatteordningen m.v. 

Financial income and expenses 

Net financials include interest income and expenses, realised and unrealised capital gains ond lasses from forelgn currency 

securities, payables and transactions and allowances under the tax prepayment scheme etc. 

Skat af ärets resultat 

Arets skat, som bestär af ärets aktuelle skat og ärets forskydning i udskudt skat, indregnes i resultatopg0relsen 

med den del, der kan henf0res til ärets resultat, og direkte pä egenkapitalen med den del, der kan henf111res til 

posteringer direkte pä egenkapitalen. 

;;, o ansk 
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Tiefenbacher Nordics ApS 

Anvendt regnskabspraksis 

Accounting policies 

Taxon net income or lass for the year 

Tax for the year, comprising current tax for the year and changes in deferred tax for the year, is recognised in the income 

statement as the share attributable to net income or loss for the year, and directly in equity os the share attributoble to entries 

directly to equity, 

Balancen 

Balance sheet 

Tilgodehavender 

Tilgodehavender mäles i balancen til amortiseret kostpris, der scEdvanligvis svarer til nominel vcErdi. ViErdien 

reduceres med nedskrivninger til im0degäelse af forventede tab efter en vurdering af de enkelte tilgodehaven

der. 

Receivables 

Receivables are measured in the balance sheet at amortised cost, usually equivalent to nominal va/ue. The value is reduced 

by write-downs for expected lasses follawing an assessment of each receivable. 

Likvide beholdninger 

Omfatter likvide beholdninger samt let realisable vcErdipapirer med ubetydelig risiko for v.erdicEndringer. 

Cash 

lncludes cash and easily realisable securities which are subject to insignificant risk of changes in value. 

G.eldsforpligtelser 

Gceld mäles til amortiseret kostpris svarende til nominel v<Erdi. 

Payables 

Payables are measured at cost, equivalent to nominal value. 

Skyldig skat og udskudt skat 

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat mäles i balancen som beregnet skat af ärets skatte

pligtige indkomst reguleret for skat af tidligere ärs skattepligtige indkomster samt for betalte acontoskatter. 

Udskudt skat mäles efter den balanceorienterede gcEldsmetode af midlertidige forskelle mellem regnskabsmcEs

sig og skattemcessig vcErdi af aktiver og forpligtelser. Udskudt skat mäles pä grundlag af de skatteregler og skat

tesatser, der med balancedagens lovgivning vil vcere gi!!ldende, när den udskudte skat forventes udl0st som ak

tuel skat. A:ndring i udskudt skat som fri,lge af cl!ndringer i skattesatser indregnes i resultatopg0relsen. 

Udskudte skatteaktiver, herunder skattevcerdien af fremf0rselsberettiget skattem.l!ssigt underskud, mäles til 

den Vil!rdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig 

indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle 

udskudte nettoskatteaktiver mätes til nettorealisationsvcerdi. 
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Tiefenbacher Nordics ApS 

Anvendt regnskabspraksis 

Accounting policies 

Tax payable and deferred tax 

Current tox liobilities ond tox receivoble ore meosured in the bolonce sheet os tox colculoted on the toxoble income for the 

yeor, odjusted for tox on toxoble for previous yeors ond tox prepaid. 

Deferred tax on temporary differences between the tox bose of ossets ond /iobilities ond their carrying omounts is measured 

under the balance sheet liability method. Deferred tax is measured on the basis of the tax regulations and rotes thot, occording 

to the rules in force ot the bolonce sheet dote, will app/y at the time the deferred tax is expected to crysta/lise os current tax. 

Changes in deferred tax as o result of changes in tox rotes ore recognised in the income statement. 

Deferred tax assets, including the tax base of tox loss carry-forwards, is meosured at the value at which the asset is expected 

to be reolisoble, either by elimination in tox on future positive toxoble income or by set-off ogainst deferred tox /iobilities 

within the same legal tax entity. Any deferred net tax assets ore measured at net rea/isable va/ue. 

Periodeafgr;ensningsposter 

Periodeafgrcensningsposter, som er indregnet under passiver, omfatter modtagne betalinger vedr0rende ind

tcegter i de efterf0lgende är. 

Deferred income (recognised as liabilities) 

Deferred income recognised os liabilities includes payments received in advance of the period to which they apply. 
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