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Cloudfarms ApS

Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2019 for Cloudfarms ApS.

Arsrapporten afleegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2019 og resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2019.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, beretning-
en omhandler.

Arsregnskabet er ikke revideret. Ledelsen erkleerer,
at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Horsens, den 13. marts 2020
Horsens, 13 March 2020

Direktion
Executive board

Jens Toppenberg
direktor
CEO

The executive board has today discussed and
approved the annual report of Cloudfarms ApS for
the financial year 1 January - 31 December 2019.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2019 and of the results of the
company's operations for the financial year 1
January - 31 December 2019.

In my opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not auditing
the financial statements to be met.

Management recommends that the annual report
be approved by the company in general meeting.
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Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i Cloudfarms ApS

Vi har opstillet arsregnskabet for Cloudfarms ApS for
regnskabsaret 1. januar - 31. december 2019 pa
grundlag af selskabets bogfgring og @vrige oplysnin-
ger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
egenkapitalopggrelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og preesentere arsregnskabet
i overensstemmelse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedrgrende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleeringsopgave med sikkerhed, er vi ik-
ke forpligtet til at verificere ngjagtigheden eller fuld-
steendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker der-
for ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmel-
se med arsregnskabsloven.

To the shareholder of Cloudfarms ApS

We have compiled the financial statements of
Cloudfarms ApS for the financial year 1 January - 31
December 2019 based on the company's
bookkeeping records and other information made
available by you.

The financial statements comprises income
statement, balance sheet, statement of changes in
equity, notes and summary of significant accounting
policies

We performed the engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist
your in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and Audit Firms and FSR - Danish Auditors’
Code of Ethics for Professional Accountants,
including principles relating to integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are yours responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by you for our compilation of the financial
statements. Accordingly, we do not express an audit
or a review conclusion on whether the financial
statements have been prepared in accordance with
the Danish Financial Statements Act.



Cloudfarms ApS

Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er salg og support af Cloudfarms'
produkter.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2019 udviser et
overskud pa DKK 42.653, og selskabets balance pr.
31. december 2019 udviser en egenkapital pa DKK
137.641.

Arets resultat anses for vaerende tilfredsstillende.

Business review

The objective of the company is the sale and support
of Cloudfarms' products.

Financial review

The company's income statement for the year ended
31 December 2019 shows a profit of DKK 42,653,
and the balance sheet at 31 December 2019 shows
equity of DKK 137,641.

The profit for the year is considered satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cloudfarms ApS for 2019 er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B med til-
valg fra hgjere klasser.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsrapporten for 2019 er aflagt i DKK

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser. | resul-
tatopgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palide-
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost ne-
denfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

The annual report of Cloudfarms ApS for 2019 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B as well as selected
provisions as regards larger entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2019 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
from the company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any installments and plus/less the
accumulated amortisation of the difference between
the cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsige-
lige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsaetning ikke er
oplyst.

Bruttofortjeneste er et sammendrag af nettoomsaet-
ning med fradrag af andre eksterne omkostninger.

Nettoomsaetning

Indteegter fra salg af varer, indregnes i resultatopgg-
relsen, nar levering og risikoovergang til kgber har
fundet sted, og hvis indteegten kan opggres palide-
ligt og forventes modtaget.

Nettoomsaetningen males til det aftalte vederlag
ekskl. moms og afgifter. Alle former for afgivne ra-
batter er fratrukket i nettoomsaetningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til salg, reklame, administration, tab pa debitorer,
operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklu-
sive feriepenge og pensioner samt andre omkost-
ninger til social sikring m.v. til selskabets medarbej-
dere. | personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balance
sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue less
other external expenses.

Revenue

Income from the sale of goods is recognised in the
income statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place and
that the income can be measured reliably and is
expected to be received.

Revenue is measured at the agreed consideration,
excluding VAT and other indirect taxes. Revenue is
net of all types of discounts granted.

Other external expenses

Other external expenses include expenses related to
sale, advertising, administration, bad debts,
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the
entity's employees. The item is net of refunds made
by public authorities.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteeg-
ter og -omkostninger, finansielle omkostninger ved
realiserede og urealiserede kursgevinster og -tab
vedrgrende geeld og transaktioner i fremmed valuta
samt tillaeg og godtggrelse under acontoskatteord-
ningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Balancen
Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv indi-
kation pa3, at et tilgodehavende eller en portefglje af
tilgodehavender er vardiforringet. Hvis der forelig-
ger en objektiv indikation p3, at et individuelt tilgo-
dehavende er veaerdiforringet, foretages nedskrivning
pa individuelt niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses, financial expenses relating to realised
and unrealised capital/exchange gains and losses on
securities and foreign currency transactions and
allowances under the advance-payment-of-tax
scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent
financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidlige-
re ars skattepligtige indkomster samt for betalte a-
contoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte an-
vendelse af aktivet henholdsvis afvikling af forpligtel-
sen.

Geaeldsforpligtelser

Geaeldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
kortfristede gaeldsforpligtelser, omfatter modtagne
betalinger vedrgrende indtaegter i de efterfglgende
ar.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settlement of the
liability, respectively.

Liabilities
Liabilities are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income recognised under ‘'Current
liabilities' comprises payments received concerning
income in subsequent financial years.
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Resultatopggrelse 1. januar - 31. december 2019

Income statement 1 January 2019 - 31 December 2019

Note 2019 2018

DKK DKK
Bruttofortjeneste 1.082.331 1.143.618
Gross profit
Personaleomkostninger 1 (1.020.755) (1.084.952)
Staff costs
Resultat fgr finansielle poster 61.576 58.666
Profit/loss before net financials
Finansielle omkostninger (5.904) (6.289)
Financial expenses
Resultat for skat 55.672 52.377
Profit/loss before tax
Skat af arets resultat 2 (13.019) (11.858)
Tax on profit/loss for the year
Arets resultat 42.653 40.519
Profit/loss for the year
Overfgrt resultat 42.653 40.519
Retained earnings

42.653 40.519
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019

Note 2019 2018

DKK DKK

Aktiver
Assets
Tilgodehavender fra salg og tjenesteydelser 1.527.556 1.344.777
Trade receivables
Andre tilgodehavender 1.000 0
Other receivables
Udskudt skatteaktiv 4 1.105 0
Deferred tax asset
Selskabsskat 1.876 0
Corporation tax
Periodeafgransningsposter 68.778 99.720
Prepayments
Tilgodehavender 1.600.315 1.444.497
Receivables
Likvide beholdninger 1.027.835 522.557
Cash at bank and in hand
Omsaetningsaktiver i alt 2.628.150 1.967.054
Current assets total
Aktiver i alt 2.628.150 1.967.054

Assets total
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Balance pr. 31. december 2019
Balance sheet at 31 December 2019

2019 2018

DKK DKK

Passiver
Equity and liabilities
Virksomhedskapital 50.000 50.000
Share capital
Overfgrt resultat 87.641 44.988
Retained earnings
Egenkapital 137.641 94.988
Equity total
Banker 0 12.651
Banks
Leverandgrer af varer og tjenesteydelser 17.749 15.210
Trade payables
Geeld til tilknyttede virksomheder 0 84.994
Payables to subsidiaries
Selskabsskat 0 11.858
Corporation tax
Anden geeld 1.232.543 1.473.193
Other payables
Periodeafgraensningsposter 1.240.217 274.160
Deferred income
Kortfristede geeldsforpligtelser 2.490.509 1.872.066
Total current liabilities
Geaeldsforpligtelser i alt 2.490.509 1.872.066
Debt total
Passiver i alt 2.628.150 1.967.054

Liabilities and equity total

Eventualforpligtelser
Contingent liabilities
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Egenkapitalopggrelse
Statement of changes in equity
Virksomheds- Overfegrt
kapital resultat lalt
Share capital Retained Total
earnings
Egenkapital 1. januar 2019 50.000 44.988 94.988
Equity at 1 January 2019
Arets resultat 0 42.653 42.653
Net profit/loss for the year
Egenkapital 31. december 2019 50.000 87.641 137.641

Equity at 31 December 2019
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Noter til érsrapporten
Notes to the annual report
2019 2018
DKK DKK
1 Personaleomkostninger
Staff costs
Lenninger 889.599 879.993
Wages and salaries
Pensioner 114.724 91.968
Pensions
Andre omkostninger til social sikring 14.305 16.915
Other social security costs
Andre personaleomkostninger 2.127 96.076
Other staff costs
1.020.755 1.084.952
Gennemsnitligt antal beskzaftigede medarbejdere 2 2
Average number of employees
2 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 14.124 11.858
Current tax for the year
Arets udskudte skat (1.105) 0
Deferred tax for the year
13.019 11.858
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Noter til érsrapporten
Notes to the annual report

3

Egenkapital
Equity

Virksomhedskapitalen bestar af 50.000 anparter a nominelt DKK 1. Ingen anparter er tillagt szerlige

rettigheder.

The share capital consists of 50,000 shares of a nominal value of DKK 1. No shares carry any special rights.

Virksomhedskapitalen har udviklet sig saledes:
The share capital has developed as follows:

2019 2018 2017
DKK DKK DKK
Virksomhedskapital 1. januar 2019 50.000 50.000 0
Share capital at 1 January 2019
Tilgang i aret 0 0 50.000
Additions for the year
Virksomhedskapital 50.000 50.000 50.000

Share capital
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Noter til érsrapporten
Notes to the annual report

2019

2018

4 Henseettelse til udskudt skat
Provision for deferred tax

Udskudt skat indregnet pa egenkapitalen
Deferred tax recognised in equity

Overfort til aktiver

DKK

(1.105)

1.105

DKK

Hensaettelse til udskudt skat 31. december 2019

Provision for deferred tax at 31 December 2019

Provisions for deferred tax on:
Tilgodehavender fra salg og tjenesteydelse
Trade receivables

Overfgrt til udskudt skatteaktiv

Transferred to deferred tax asset

(1.105)

1.105

Udskudt skatteaktiv
Deferred tax asset

Opgjort skatteaktiv
Calculated tax asset

1.105

Regnskabsmaessig vaerdi

1.105

Carrying amount

5 Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet operationelle leasingaftaler for fglgende belgb
The company has entered into operating leases at the following amounts.

Restlgbetid i 30 mdr. med en gennemsnitlig ydelse pa T.DKK 7,1, i alt T.DKK 213.

Term to maturity in 30 months with an average payment of DKK 7.1 thousand, totalling DKK 213 thousand.
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