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Ledelsespåtegning
Management's report

Bestyrelse og direktion har dags dato aflagt årsrap-
porten for regnskabsåret 1. januar - 31. december
2019 for Yallotrade Danmark ApS.

Today, the board of directors and the managing
director have presented the annual report of
Yallotrade Danmark ApS for the financial year 1
January - 31 December 2019 of Yallotrade
Danmark ApS.

Årsrapporten er aflagt i overensstemmelse med års
regnskabsloven.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigts-
mæssig, og efter vores opfattelse giver årsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabsåret 1. januar - 31. december 2019.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity

and liabilities, and financial position at 31
December 2019 and of the company’s results of
activities  in the financial year 1 January – 31
December 2019.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegørelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

Årsrapporten indstilles til generalforsamlingens
godkendelse.

We recommend that the annual report be approved
by the general meeting.

København, den 20. maj 2020
Copenhagen, 20 May 2020

Direktion

Managing Director

Jonas Højland
Direktør
Managing Director

Bestyrelse

Board of directors

Göran Lennart Rehn Sirous Stefan Kia Jonas Højland
Formand
Chairman
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til anpartshaverne i Yallotrade Danmark ApS To the shareholders of Yallotrade Danmark ApS

Konklusion Opinion

Vi har revideret årsregnskabet for Yallotrade
Danmark ApS for regnskabsåret 1. januar - 31.
december 2019, der omfatter anvendt regnskabs-
praksis, resultatopgørelse, balance og noter. Års-
regnskabet udarbejdes efter årsregnskabsloven.

We have audited the financial statements of
Yallotrade Danmark ApS for the financial year 1
January - 31 December 2019, which comprise
accounting policies, income statement, statement of
financial position and notes. The financial
statements have been prepared in accordance with
the Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsåret
1. januar - 31. december 2019 i overensstemmelse
med årsregnskabsloven.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2019 and of the results of the company's activities
for the financial year 1 January - 31 December
2019 in accordance with the Danish Financial
Statements Act.

Grundlag for konklusion Basis for opinion
Vi har udført vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gældende i Danmark. Vores
ansvar ifølge disse standarder og krav er nærmere

beskrevet i revisionspåtegningens afsnit ”Revisors
ansvar for revisionen af årsregnskabet”. Vi er uaf-
hængige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er gældende i
Danmark, ligesom vi har opfyldt vores øvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnåede revisionsbevis er

tilstrækkeligt og egnet som grundlag for vores kon-
klusion.

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the

financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to

provide a basis for our opinion.

Fremhævelse af forhold i regnskabet Emphasis of matter

Vi henviser til selskabets ledelsesberetning
vedrørende omtale af efterfølgende begivenheder.

We refer to the Management Commentary
regarding description of events occurring after the
end of the financial year.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for årsregnskabet Responsibilities of management and those

charged with governance for the financial

statements

Ledelsen har ansvaret for udarbejdelsen af et års-
regnskab, der giver et retvisende billede i overens-
stemmelse med årsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nødvendig for at udarbejde et årsregn-
skab uden væsentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

The management is responsible for the preparation
of financial statements that provide a fair view in
accordance with the Danish Financial Statements

Act. The management is also responsible for such
internal control as the management determines is

necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Ved udarbejdelsen af årsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsætte
driften; at oplyse om forhold vedrørende fortsat

drift, hvor dette er relevant; samt at udarbejde års-
regnskabet på grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gøre dette.

In preparing the financial statements, the
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to

liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Revisors ansvar for revisionen af årsregnskabet Auditor’s responsibilities for the audit of the

financial statements
Vores mål er at opnå høj grad af sikkerhed for, om

årsregnskabet som helhed er uden væsentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspåtegning med en
konklusion. Høj grad af sikkerhed er et højt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udføres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gældende i Danmark, altid vil afdække
væsentlig fejlinformation, når sådan findes. Fejlin-
formationer kan opstå som følge af besvigelser eller
fejl og kan betragtes som væsentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse på de økonomiske beslutninger,

som regnskabsbrugerne træffer på grundlag af års-
regnskabet.

Our objectives are to obtain reasonable assurance

about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Som led i en revision, der udføres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gældende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

· Identificerer og vurderer vi risikoen for væ-
sentlig fejlinformation i årsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfører revisionshandlinger
som reaktion på disse risici samt opnår revi-
sionsbevis, der er tilstrækkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage væsentlig fejlin-
formation forårsaget af besvigelser er højere
end ved væsentlig fejlinformation forårsaget
af fejl, idet besvigelser kan omfatte sam-
mensværgelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesættelse
af intern kontrol.

· Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

· Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstændighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

· Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal
control.

· Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmæssige skøn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

· Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the management.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

· Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der på grundlag af det opnåede revisi-
onsbevis er væsentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsætte driften. Hvis vi konkluderer, at der
er en væsentlig usikkerhed, skal vi i vores
revisionspåtegning gøre opmærksom på op-
lysninger herom i årsregnskabet eller, hvis
sådanne oplysninger ikke er tilstrækkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret på det revisionsbevis, der
er opnået frem til datoen for vores revisi-
onspåtegning. Fremtidige begivenheder eller
forhold kan dog medføre, at selskabet ikke
længere kan fortsætte driften.

· Conclude on the appropriateness of the
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to
cease to continue as a going concern.

· Tager vi stilling til den samlede præsenta-
tion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder på en sådan måde,
at der gives et retvisende billede heraf.

· Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the
underlying transactions and events in a
manner that presents a fair view.

Vi kommunikerer med den øverste ledelse om
blandt andet det planlagte omfang og den tidsmæs-
sige placering af revisionen samt betydelige revisi-
onsmæssige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Udtalelse om ledelsesberetningen Statement on the management commentary

Ledelsen er ansvarlig for ledelsesberetningen. The management is responsible for the management
commentary.

Vores konklusion om årsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

I tilknytning til vores revision af årsregnskabet er
det vores ansvar at læse ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
væsentligt inkonsistent med årsregnskabet eller vo-
res viden opnået ved revisionen eller på anden måde
synes at indeholde væsentlig fejlinformation.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially

inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krævede oplysninger i hen-
hold til årsregnskabsloven.

Furthermore, it is our responsibility to consider

whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Baseret på det udførte arbejde er det vores opfattel-

se, at ledelsesberetningen er i overensstemmelse
med årsregnskabet og er udarbejdet i overensstem-
melse med årsregnskabslovens krav. Vi har ikke

fundet væsentlig fejlinformation i ledelsesberetnin-
gen.

Based on the work we have performed, we believe

that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any

material misstatement in the management
commentary.

København, den 20. maj 2020
Copenhagen, 20 May 2020

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab

CVR-nr. 15 91 56 41
Company reg. no. 15 91 56 41

Henrik Wulff Jørgensen
statsautoriseret revisor
State Authorised Public Accountant

mne8201
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Selskabsoplysninger
Company information

Selskabet
The company

Yallotrade Danmark ApS

c/o International House IH317

Center Boulevard 5

2300 København

CVR-nr.:

Company reg. no.

37 99 62 38

Stiftet:

Established:

9. september 2016
9 September 2016

Hjemsted:

Domicile:

København
Copenhagen

Regnskabsår:

Financial year:

1. januar - 31. december
1 January - 31 December

Bestyrelse

Board of directors

Göran Lennart Rehn, Formand, Chairman

Sirous Stefan Kia

Jonas Højland

Direktion
Managing Director

Jonas Højland, Direktør, Managing Director

Revision
Auditors

Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Store Kongensgade 68

1264 København K
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Ledelsesberetning
Management commentary

Selskabets væsentligste aktiviteter The principal activities of the company

Selskabets hovedaktivitet er at skabe synergi og
værdi mellem forsikringsselskaber, værksteder,
bilforhandlere og autoophuggere ved at benytte
Yallotrade IT system.

The principal activities of the company are to create
synergy and value between insurance companies,
garages, car dealers and car demolishers by using
the Yallotrade IT system.

Udvikling i aktiviteter og økonomiske forhold Development in activities and financial matters

Årets bruttofortjeneste udgør 1.064.256 kr. mod
-525.211 kr. sidste år.  kr. Ledelsen anser årets re-
sultat for tilfredsstillende.

The gross profit for the year totals DKK 1.064.256
against DKK -525.211 last year. Income or loss
from ordinary activities after tax totals DKK
22.674 against DKK -703.456 last year.
Management considers the net profit or loss for the
year satisfactory.

Begivenheder efter regnskabsårets udløb Events occurring after the end of the financial

year

Udbruddet af Coronavirus/COVID-19 giver
udfordringer og risici for virksomheden.

Coronavirus/COVID-19 forventes at få væsentlige
påvirkning på aktivitetsomfanget  som følge af de
anbefalinger og påbud der gives fra politisk hold.
På baggrund af den store usikkerhed
Coronavirus/COVID-19 har skabt og usikkerheden
om situationens varighed, er det på nuværende
tidspunkt ikke muligt at foretage en rimelig
vurdering af de økonomiske konsekvenser af
Coronakrisen. Det er på samme baggrund ikke
muligt at udtrykke en tilstrækkelig sikker
forventning til omsætning og resultat før skat.

Indtil videre er det dog ledelsens vurdering, at
selskabet har den fornødne likviditet og
kreditfaciliteter til at kunne fortsætte driften, idet
selskabets moderselskab er indstillet på at yde den
nødvendige støtte, jf. note 1.

The company faces challenges and financial risks
due to the Corona virus / COVID-19.

Corona / COVID-19 has or may have a significant
impact on the scope of activity as a result of the
recommendations and orders given by the political
team. Given the major uncertainty Corona /
COVID-19 has created and the uncertainty about
the duration of the situation, it is currently not
possible to make a reasonable assessment of the
financial consequences of the Corona crisis. On the
same basis, it is not possible to express a
sufficiently secure expectation of revenue and profit
before tax.

So far, however, management believes that the
company has the necessary liquidity and credit
facilities to continue its operations, as the parent
company is prepared to provide the required
support, cf. note 1.
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Resultatopgørelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2019 2018
Note kr. kr.

Bruttofortjeneste
Gross profit 1.064.256 -525.211

2 Personaleomkostninger
Staff costs -984.717 -192.183

Driftsresultat
Operating profit 79.539 -717.394

Andre finansielle indtægter
Other financial income 0 15.120

3 Øvrige finansielle omkostninger
Other financial costs -56.865 -1.182

Resultat før skat
Pre-tax net profit or loss 22.674 -703.456

Årets resultat
Net profit or loss for the year 22.674 -703.456

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overføres til overført resultat
Transferred to retained earnings 22.674 0
Disponeret fra overført resultat
Allocated from retained earnings 0 -703.456

Disponeret i alt
Total allocations and transfers 22.674 -703.456
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

2019 2018
Note kr. kr.

Anlægsaktiver
Non-current assets

4 Deposita
Deposits 70.094 69.300

Finansielle anlægsaktiver i alt
Total investments 70.094 69.300

Anlægsaktiver i alt
Total non-current assets 70.094 69.300

Omsætningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 90.270 0
Andre tilgodehavender
Other receivables 437.419 9.515

Tilgodehavender i alt
Total receivables 527.689 9.515

5 Likvide beholdninger
Cash on hand and demand deposits 4.980.259 3.498.059

Omsætningsaktiver i alt
Total current assets 5.507.948 3.507.574

Aktiver i alt
Total assets 5.578.042 3.576.874
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2019 2018
Note kr. kr.

Egenkapital
Equity

6 Virksomhedskapital
Contributed capital 50.000 50.000

7 Overført resultat
Retained earnings -1.906.453 -1.929.127

Egenkapital i alt
Total equity -1.856.453 -1.879.127

Gældsforpligtelser
Liabilities other than provisions

Anden gæld
Other payables 42.222 0

Langfristede gældsforpligtelser i alt
Total long term liabilities other than provisions 42.222 0

Anden gæld
Other payables 7.392.273 5.433.153
Periodeafgrænsningsposter
Accruals and deferred income 0 22.848

Kortfristede gældsforpligtelser i alt
Total short term liabilities other than provisions 7.392.273 5.456.001

Gældsforpligtelser i alt
Total liabilities other than provisions 7.434.495 5.456.001

Passiver i alt
Total equity and liabilities 5.578.042 3.576.874

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern

8 Eventualposter
Contingencies
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Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern

Hovedaktionæren har underskrevet tilbagetrædelseserklæring for så vidt angår sit tilgodehavende på
t.kr. 2.208 og har derudover givet tilsagn om støtte med likviditet, således at selskabets drift er sikret
indtil næste generalforsamling.
The principal shareholder has issued a letter of subordination in respect of receivable of DKK 2.208

thousand. In addition, the principal shareholder has pledged liquidity support to secure the company’s

operations until the following annual general meeting.

2019 2018
kr. kr.

2. Personaleomkostninger
Staff costs

Lønninger og gager
Salaries and wages 978.658 191.047
Andre omkostninger til social sikring
Other costs for social security 6.059 1.136

984.717 192.183

Gennemsnitligt antal beskæftigede medarbejdere
Average number of employees 2 0

3. Øvrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs 56.865 1.182

56.865 1.182
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
kr. kr.

4. Deposita
Deposits

Kostpris 1. januar 2019
Cost 1 January 2019 69.300 16.170
Tilgang i årets løb
Additions during the year 794 53.130

Kostpris 31. december 2019
Cost 31 December 2019 70.094 69.300

Regnskabsmæssig værdi 31. december 2019
Carrying amount, 31 December 2019 70.094 69.300

5. Likvide beholdninger
Cash on hand and demand deposits

Af selskabets likvide beholdninger er t.kr. 4.849 deponeret af selskabets kunder i forbindelse med
afvikling af skader m.v. Et tilsvarende beløb er optaget under anden gæld.
Of the company's cash and cash equivalents, t.kr. 4,849 are deposited by the company's customers in

connection with settlement of damages etc. A similar amount is entered under other debt.

6. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 50.000 50.000

50.000 50.000

Anpartskapitalen består af 500 anparter a 100 kr. og multipla heraf.
The share capital consists of 500 shares, each with a nominal value of DKK 100.
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
kr. kr.

7. Overført resultat
Retained earnings

Overført resultat 1. januar 2019
Retained earnings 1 January 2019 -1.929.127 -1.225.671
Årets overførte overskud eller underskud
Retained earnings for the year 22.674 -703.456

-1.906.453 -1.929.127

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Huslejeforpligtelser:

Recourse guarantee commitments:

Selskabet har indgået husleje kontrakt vedrørende lejemålet beliggende Center Boulevard 5, 2300
København med opsigelsesvarsel på 6 måneder. Huslejeforpligtelsen i opsigelsesperioden udgør kr.
69.300

The company has entered a rental agreement regarding Center Boulevard 5, 2300 Copenhagen. The

contract can be terminated with 6 months' notice, and the obligation in the notice periode amounts to DKK

69.800.
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Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Yallotrade Danmark ApS er af
lagt i overensstemmelse med årsregnskabslovens

bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at følge enkelte regler
for klasse C-virksomheder.

The annual report for Yallotrade Danmark ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning

reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

Ændring af regnskabspraksis Changes in accounting policies used

Klassifikationen af regnskabsposten "personaleom-
kostninger" er ændret, således at visse omkostnings-
arter, der hidtil er blevet indregnet under personale-
omkostninger fremover indregnes under regnskabs-
posten "andre eksterne omkostninger".

Den foretagne klassifikationsændring har ingen be-
løbsmæssig effekt på årets resultat eller balancen
for hverken indeværende eller forrige regnskabsår.
Sammenligningstallene er tilpasset den ændrede
klassifikation.

Virksomheden har med virkning fra 1. september
implementeret lov nr. 60. af 30. januar 2018 - Lov
om ferie. Dette medfører et skifte fra den
summariske metode til opgørelsen af
feriepengeforpligtelser til den konkrete metode til
opgørelsen af feriepengforpligtelser.

Den foretagne klassifikationsændring har ingen
væsentlig beløbsmæssig effekt på årets resultat eller
balancen for hverken indeværende eller forrige
regnskabsår.

Bortset fra ovenstående er årsregnskabet aflagt ef-
ter samme regnskabspraksis som sidste år.

The classification of the accounting item ”Staff
costs” has been changed and certain types of costs,
which previously were recognised under ”Staff
costs” in the future are recognised under the
accounting item ”Other external costs”.

The change in classification has no impact on the
profit for the year or the balance sheet for neither
the current nor the previous financial year.
Comparative figures are adjusted in accordance
with the changed classification.

With effect from 1 September 2020, the company
has implemented Act No. 60 of 30 January 2018 –
Holiday Act. This implies a change from the
summary method for the calculation of holiday pay
obligations to the actual method for the calculation
of holiday pay obligations.

The change in classification has no material impact
on the profit for the year or the balance sheet for
neither the current nor the previous financial year.

Apart from the above, the accounting policies are
unchanged from last year.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og måling Recognition and measurement in general

I resultatopgørelsen indregnes indtægter i takt med,
at de indtjenes. I resultatopgørelsen indregnes lige-
ledes alle omkostninger, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilba-
geførsler som følge af ændrede regnskabsmæssige
skøn af beløb, der tidligere har været indregnet i re-
sultatopgørelsen.

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations, writedowns for impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Aktiver indregnes i balancen, når det er sandsynligt,

at fremtidige økonomiske fordele vil tilflyde selska-
bet, og aktivets værdi kan måles pålideligt.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, når det er sand
synligt, at fremtidige økonomiske fordele vil fragå

selskabet, og forpligtelsens værdi kan måles pålide
ligt.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the

company and the value of the liability can be
reliably measured.

Ved første indregning måles aktiver og forpligtelser
til kostpris. Efterfølgende måles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Ved indregning og måling tages hensyn til forudsi

gelige tab og risici, der fremkommer inden årsrap-
porten aflægges, og som vedrører forhold, der eksi
sterede på balancedagen.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which

may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Resultatopgørelsen Income statement

Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsætning, æn-
dring i lagre af færdigvarer og varer under fremstil-
ling, arbejde udført for egen regning og opført un-
der aktiver, andre driftsindtægter samt eksterne om-
kostninger.

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsætning indregnes i resultatopgørelsen, så-
fremt levering og risikoovergang til køber har fun-

det sted inden årets udgang, og såfremt indtægten
kan opgøres pålideligt og forventes modtaget. Net-
toomsætningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Vareforbrug omfatter omkostninger til køb af råva
rer og hjælpematerialer med fradrag af rabatter
samt årets forskydning i varebeholdninger.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab på debitorer og operationelle leasingom-
kostninger.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager, in-
klusive feriepenge samt andre omkostninger til soci-
al sikring mv. til selskabets medarbejdere.

Staff costs include salaries and wages, including
holiday allowances  and other social security costs,
etc., for staff members.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indeholder
renter. Finansielle indtægter og omkostninger ind-
regnes i resultatopgørelsen med de beløb, der ved-

rører regnskabsåret.

Financial income and expenses comprise interest,
Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year.

Renteomkostninger og øvrige omkostninger på lån
til finansiering af fremstilling af immaterielle og
materielle anlægsaktiver, og som vedrører fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
lægsaktivet.

Interest and other costs concerning loans to finance
the production of intangible assets and property,
plant, and equipment, and relating to production
periods are not recognised in the cost of non-current
assets.

Balancen Statement of financial position

Finansielle anlægsaktiver Investments

Deposita Deposits

Deposita måles til amortiseret kostpris og udgøres
af huslejedeposita mv.

Deposits are measured at amortised cost and
represent lease deposits, etc.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender Receivables

Tilgodehavender måles til amortiseret kostpris, hvil
ket sædvanligvis svarer til nominel værdi. Der ned
skrives til nettorealisationsværdien med henblik på
at imødegå forventede tab.

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Likvide beholdninger Cash on hand and demand deposits

Likvide beholdninger omfatter indeståender i penge
institutter og kontantbeholdninger.

Cash on hand and demand deposits comprise cash
at bank and on hand.

Gældsforpligtelser Liabilities other than provisions

Andre gældsforpligtelser måles til amortiseret kost
pris, hvilket sædvanligvis svarer til nominel værdi.

Other liabilities other than provisions are measured
at amortised cost which usually corresponds to the
nominal value.

Periodeafgrænsningsposter Accruals and deferred income

Under periodeafgrænsningsposter indregnes mod
tagne betalinger vedrørende indtægter i de efterføl

gende år.

Payments received concerning future income are
recognised under accruals and deferred income.
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  2020-05-20 12:49:29 UTC   Helle Givard          212.98.75.202    The document was created                                                                                                                       
  2020-05-20 12:49:32 UTC   Helle Givard          212.98.75.202    The document was viewed                                                                                                                        
  2020-05-20 12:58:10 UTC   Helle Givard                           A signing request email was sent to "Jonas Højland" at "jonas.hojland@yallotrade.com"                                                          
  2020-05-20 12:58:10 UTC   Helle Givard                           A signing request email was sent to "Sirous Kia" at "sirouskia@yahoo.se"                                                                       
  2020-05-20 12:58:10 UTC   Helle Givard                           A signing request email was sent to "GÖRAN REHN" at "goran.rehn@smedbygarden.se"                                                               
  2020-05-20 13:00:08 UTC   Jonas Højland         95.166.142.30    The signing request email was opened by the signer                                                                                             
  2020-05-20 13:00:21 UTC   Jonas Højland         95.166.142.30    The document was viewed by the signer                                                                                                          
  2020-05-20 13:00:22 UTC   Penneo system         95.166.142.30    The document was viewed                                                                                                                        
  2020-05-20 13:05:32 UTC   Jonas Højland         95.166.142.30    The signing request email was opened by the signer                                                                                             
  2020-05-20 13:07:06 UTC   Jonas Højland         95.166.142.30    The signing request email was opened by the signer                                                                                             
  2020-05-20 13:07:10 UTC   Jonas Højland         95.166.142.30    The document was viewed by the signer                                                                                                          
  2020-05-20 13:07:11 UTC   Penneo system         95.166.142.30    The document was viewed                                                                                                                        
  2020-05-20 13:07:23 UTC   Penneo system         95.166.142.30    The document was viewed                                                                                                                        
  2020-05-20 13:08:57 UTC   Jonas Højland         95.166.142.30    The signer signed the document as bestyrelsesformand, adm. direktør, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, statsautoriseret revisor  
  2020-05-20 14:02:47 UTC   Sirous Kia            94.191.137.222   The signing request email was opened by the signer                                                                                             
  2020-05-20 15:02:56 UTC   Sirous Kia            94.191.137.222   The signing request email was opened by the signer                                                                                             
  2020-05-20 15:36:53 UTC   GÖRAN REHN            178.30.85.102    The signing request email was opened by the signer                                                                                             
  2020-05-22 13:09:10 UTC   Penneo system                          A signing request reminder email was sent to "GÖRAN REHN" at "goran.rehn@smedbygarden.se"                                                      
  2020-05-22 13:09:11 UTC   Penneo system                          A signing request reminder email was sent to "Sirous Kia" at "sirouskia@yahoo.se"                                                              
  2020-05-22 13:29:36 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 13:29:49 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:09 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 13:30:10 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:40:42 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:41:01 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:03 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:41:04 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-22 17:42:23 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:23 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:28 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:32 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:35 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:38 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:40 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:43 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:45 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:48 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:51 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:54 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:56 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:42:59 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:01 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:04 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:06 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:12 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:15 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:17 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:20 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-22 17:43:32 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-23 06:44:00 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-24 13:10:07 UTC   Penneo system                          A signing request reminder email was sent to "GÖRAN REHN" at "goran.rehn@smedbygarden.se"                                                      
  2020-05-24 13:10:08 UTC   Penneo system                          A signing request reminder email was sent to "Sirous Kia" at "sirouskia@yahoo.se"                                                              
  2020-05-24 14:19:13 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-24 14:19:13 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-24 14:19:39 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:19:58 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:10 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:11 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:12 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:27 UTC   Sirous Kia            94.191.136.97    The signing request email was opened by the signer                                                                                             
  2020-05-24 14:22:35 UTC   Sirous Kia            94.191.136.97    The document was viewed by the signer                                                                                                          
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 14:22:37 UTC   Penneo system         94.191.136.97    The document was viewed                                                                                                                        
  2020-05-24 21:54:02 UTC   Sirous Kia            212.82.108.34    The signing request email was opened by the signer                                                                                             
  2020-05-24 21:56:11 UTC   Sirous Kia            85.230.103.87    The document was viewed by the signer                                                                                                          
  2020-05-24 21:56:14 UTC   Penneo system         85.230.103.87    The document was viewed                                                                                                                        
  2020-05-24 21:58:27 UTC   Sirous Kia            85.230.103.87    The signer signed the document as bestyrelsesformand, adm. direktør, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, statsautoriseret revisor  
  2020-05-25 08:35:18 UTC   GÖRAN REHN            79.102.155.96    The signing request email was opened by the signer                                                                                             
  2020-05-25 08:35:23 UTC   GÖRAN REHN            79.102.155.96    The document was viewed by the signer                                                                                                          
  2020-05-25 08:35:27 UTC   Penneo system         79.102.155.96    The document was viewed                                                                                                                        
  2020-05-25 08:37:40 UTC   GÖRAN REHN            79.102.155.96    The signer signed the document as bestyrelsesformand, adm. direktør, bestyrelsesmedlem, dirigent, bestyrelsesmedlem, statsautoriseret revisor  
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