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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for Topborn ApS for

regnskabsaret 1. september 2019 - 31. august

2020.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. august 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. september 2019 - 31. august
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Glostrup, den 25. september 2020
Glostrup, 25 September 2020

Direktion:/Executive Board:

Bengt Magnus Modig
direktor/ceo

Bestyrelse/Board of Directors:

Topborn ApS

Arsrapport 2019/20
Annual report 2019/20

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Topborn ApS for the financial year 1
September 2019 - 31 August 2020.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for omission
of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 August 2020 and of the results
of the Company's operations for the financial
year 1 September 2019 - 31 August 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Lennart Gésta Magnus

Andersson
formand/chairman

Pehr Johan Magnus Sten

Lars Christian Sturesson
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Topborn ApS

Vi har opstillet arsregnskabet for Topborn ApS
for regnskabsaret 1. september 2019 - 31.
august 2020 pa grundlag af selskabets bogfe-
ring og gvrige oplysninger, som | har tilveje-
bragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, I har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller review-konklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 25. september 2020
Copenhagen, 25 September 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Martin Alsbaek

statsaut. revisor
State Authorised Public Accountant

mne28627

To the general management of Topborn ApS

We have compiled the financial statements of
Topborn ApS for the financial year 1 September
2019 - 31 August 2020 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audit firms and
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvr no.
Stiftet/established

Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revisor/accountant

Bankforbindelse/sankers

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabet salger konsulent ydelser inden for

data og internet.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2019/20
udviser et overskud pa 4.481 kr. mod et over-
skud pa 9.608 kr. sidste ar, og virksomhedens
balance pr. 31. august 2020 udviser en egen-

kapital pd 75.562 kr.

Begivenheder efter balancedagen

Covid-19 udbruddet har ikke pavirket virksom-
hedens resultat og finansielle stilling i 2020
vasentligt. Det er dog ikke muligt for virksom-
hedens ledelse pa regnskabsaflaeggelsestids-
punktet at kvantificere den fremtidige samlede

effekt for 2020/21.

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for

virksomhedens finansielle stilling.

Topborn ApS

Arsrapport 2019/20
Annual report 2019/20

Topborn ApS
Banegardsvej 1, 2600 Glostrup

37967793
17. august 2016/17 August 2016
Glostrup

1. september 2019 - 31. august 2020
1 September 2019 - 31 August 2020

Lennart Gosta Magnus Andersson, formand/chairman
Pehr Johan Magnus Sten
Lars Christian Sturesson

Bengt Magnus Modig, Direkter/ceo

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Nordea Sverige

Business review

The Company sells consultancy services within
data and internet.

Financial review

The income statement for 2019/20 shows a
profit of DKK 4,481 against a profit of DKK
9,608 last year, and the balance sheet at 31
August 2020 shows equity of DKK 75,562.

Events after the balance sheet date

The Covid-19 outbreak has not significantly
affected the Company's performance and
financial position in 2020. However, it is not
possible for the Company's Management at the
time of financial reporting to quantify the effect
any further.

No other events materially affecting the
Company's financial position have occurred
subsequent to the financial year end.
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Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfgrt resultat

Retained earnings

Topborn ApS

Arsrapport 2019/20

Annual report 2019/20

2019/20 2018/19
8.583 13.916
1.582 3.196

-4.420 -4.745
5.745 12.367
-1.264 -2.759
4.481 9.608
4.481 9.608
4.481 9.608




Topborn ApS
Arsrapport 2019/20
Annual report 2019/20

Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Balance
Balance sheet

DKK 2019/20 2018/19

AKTIVER
ASSETS

Omsetningsaktiver
Non-fixed assets

Tilgodehavender

Receivables
Tilgodehavender fra salg og tjenesteydelser 13.303 44.303
Trade receivables
Igangveerende tjenesteydelser 10.380 32.280
Work in process
Tilgodehavender hos tilknyttede virksomheder 4.878 0
Receivables from group enterprises
Udskudte skatteaktiver 1.451 2.715
Deferred tax assets
Tilgodehavende selskabsskat 4.607 2.000
Corporation tax receivable

34.619 81.298
Likvide beholdninger 77.463 116.605
Cash
Omsetningsaktiver i alt 112.082 197.903
Total non-fixed assets
AKTIVER | ALT 112.082 197.903
TOTAL ASSETS
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Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfert resultat
Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Naertstaende parter
Related parties

Topborn ApS

Arsrapport 2019/20

Annual report 2019/20

2019/20 2018/19
50.000 50.000
25.562 21.081
75.562 71.081
30.257 75.384
0] 35.323

0] 396

6.263 15.719
36.520 126.822
36.520 126.822
112.082 197.903
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Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020
Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 1. september 2019 50.000 21.081 71.081
Equity at 1 September 2019
Overfert via resultatdisponering 0 4.481 4.481
Transfer through appropriation of profit
Egenkapital 31. august 2020 50.000 25.562 75.562

Equity at 31 August 2020
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Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Topborn ApS for 2019/20 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS18.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omseatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvaerdien af arets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i drets Igb, herunder om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer m.v.

The annual report of Topborn ApS for 2019/20
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.



EY

Topborn ApS

Arsrapport 2019/20
Annual report 2019/20

Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtegter og omkostninger

Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-
aret.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Financial income and expenses

Financial expenses are recognised in the income
statement at the amounts that concern the
financial year.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

10
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Arsregnskab 1. september 2019 - 31. august 2020

Financial statements 1 September 2019 - 31 August 2020

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangvarende tjenesteydelser

Igangveaerende leverancer af serviceydelser
males til salgsvaerdien af det udferte arbejde
fratrukket acontofaktureringer. Salgsvaerdien
opgeres pa grundlag af faerdiggerelsesgraden
pa balancedagen og de samlede forventede ind-
teegter pa det enkelte igangvaerende arbejde.
Feerdiggerelsesgraden opgeres pa grundlag af
de afholdte omkostninger i forhold til de forven-
tede samlede omkostninger pa det enkelte
igangveerende arbejde.

Nar resultatet af en igangvaerende kontrakt ikke
kan skgnnes palideligt, males salgsvaerdien til
de medgdede omkostninger i det omfang disse
forventes at blive daekket af kgber.

Hvis de samlede omkostninger pa det igangvae-
rende arbejde forventes at overstige den samle-
de salgsveerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes i resultatopge-
relsen.

Vardien af de enkelte igangverende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvardien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsverdien.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiaendringer.

Work in process

Service supplies in progress for third parties are
measured at the market value of the work
performed less progress billings. The market
value is calculated based on the stage of
completion at the balance sheet date and the
total expected income from the relevant
contract. The stage of completion is calculated
based on the expenses incurred relative to the
expected total expenses relating to the relevant
contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

11
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Financial statements 1 September 2019 - 31 August 2020

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. | de tilfaelde, hvor
opggrelse af skatteveerdien kan foretages efter
forskellige beskatningsregler, males udskudt
skat pa grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,

som vedrgrer indteaegter i efterfelgende regn-
skabsar.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax base of assets and liabilities. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

12
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Noter
Notes to the financial statements
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DKK 2019/20 2018/19
Finansielle indtegter
Financial income
Andre finansielle indteegter 1.582 3.196
Other financial income

1.582 3.196
Finansielle omkostninger
Financial expenses
Andre finansielle omkostninger 4.420 4.745
Other financial expenses

4.420 4.745
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 0 396
Estimated tax charge for the year
Arets regulering af udskudt skat 1.264 2.363
Deferred tax adjustments in the year

1.264 2.759
Igangvarende tjenesteydelser
Work in process
Salgsveerdi af udfert arbejde 10.380 32.280
Selling price of work performed

10.380 32.280

Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden The Company has not provided any security or

sikkerhed i aktiver pr. 31. August 2020.

Neaertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

other collateral in assets at 31 August 2020.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Topborn AB Sverige www.bolagsverket.se
Sweden www.bolagsverket.se
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