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Ledelsespategning

Zeaeye IVS

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 18. august 2016 - 31.
december 2017 for Zeaeye IVS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2017 og resultatet
af selskabets aktiviteter for regnskabsaret 18. august
2016 - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erkleerer,
at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Sgllergd, den 28. maj 2018
Sollerad, 28 May 2018

Direktion
Executive board

Thor Svensen-Stevns

adm. direktor
Managing director

direktar
director

Baker Tilly

The executive board has today discussed and
approved the annual report of Zeaeye IVS for the
financial year 18 August 2016 - 31 December 2017.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2017 and of the results of the
company's operations for the financial year 18
August 2016 - 31 December 2017.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

The financial statements have not been audited.
Manangement declares that the criteria for omission
of audit are met.

Management recommends that the annual report
should be approved at the annual general meeting.

Oliver Tietgen Bardram



Zeaeye IVS

Revisors erklaring om opstilling af arsregnskab
Auditor’s report on compilation of the financial statements

Til kapitalejeren i Zeaeye IVS

Vi har opstillet arsregnskabet for Zeaeye IVS for
regnskabsaret 18. august 2016 - 31. december 2017
pa grundlag af selskabets bogfaring og avrige oplys-
ninger, som virksomheden har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgarelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re virksomheden med at udarbejde og preesentere
arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedrgrende
integritet, objektivitet, faglig kompetence og forngden
omhu.

Baker Tilly

To the shareholder of Zeaeye IVS

We have compiled the financial statements for the
financial year 18 August 2016 - 31 December 2017
of Zeaeye IVS based on the company's bookkeeping
and other information the enterprise have provided.

The financial statements comprises income
statement, balance sheet, statement of changes in
equity, notes and summary of significant accounting
policies

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our professional expertise to assist
the enterprise in the preparation and presentation of
these financial statements in accordance with the
Danish Financial Statements Act. We have complied
with relevant provisions of the Danish Auditor
Regulation and FSR — Danish Auditors' code of
ethics, including principles of integrity, objectivity,
professional competence and due care.



Zeaeye IVS

Revisors erklaring om opstilling af arsregnskab
Auditor’s report on compilation of the financial statements

Arsregnskabet samt ngjagtigheden og fuldsteendighe-
den af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er viksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleeringsopgave med sikkerhed, er vi ik-
ke forpligtet til at verificere ngjagtigheden eller fuld-
steendigheden af de oplysninger, virksomheden har
givet os til brug for at opstille arsregnskabet. Vi ud-
trykker derfor ingen revisions- eller reviewkonklusion
om, hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Kgbenhavn, den 28. maj 2018
Copenhagen, 28 May 2018

Baker Tilly Denmark
Godkendt Revisionspartnerselskab

CVR-nr. 3525 76 91
CVR no. 35 25 76 91

Ramazan Turan
statsautoriseret revisor

MNE-nr. mne32779
MNE no. mne32779

Baker Tilly

These financial statements and the accuracy and
completeness of the information used to compile
them are the enterprise’s responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
enterprise provided to us to compile these financial
statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
financial statements are prepared in accordance with
the Danish Financial Statements Act.



Selskabsoplysninger
Company details

Selskabet

The company

Direktion
Executive board

Revisor
Auditors

Baker Tilly

Zeaeye IVS

Tovesvej 16, Sgllerad

2850 Neerum

CVR-nr.: 37 94 04 37

CVR no.:

Regnskabsperiode:  18. august 2016 - 31. december 2017
Reporting period: 18 August 2016 - 31 December 2017
Stiftet: 18. august 2016

Incorporated: 18 August 2016

Hjemsted: Rudersdal

Domicile: Rudersdal

Thor Svensen-Stevns, adm. direktgr (Managing director)
Oliver Tietgen Bardram, direktgr (director)

Baker Tilly Denmark

Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1, 1.

2500 Valby

Zeaeye IVS



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er — i samarbejde med nationale
redningscentre — at nedsaette redningstiden for
ngdstedte pa havet. Selskabet udvikler og
distribuerer connected maritimt sikkerheds- og
sportsudstyr til forbrugere.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2016/17 udviser et
underskud pa kr. 135.826, og selskabets balance pr.
31. december 2017 udviser en negativ egenkapital
pa kr. 135.726.

Selskabets fgrste regnskabsperiode udger perioden
18. august 2016 til 31. december 2017.
Arsrapporten indholder derfor
sammenligningstal.

ingen
Betydningsfulde handelser, som er indtruffet

efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.

Baker Tilly

Zeaeye IVS

Business activities

The company's purpose is - in cooperation with
national marine rescue centers — to reduce rescue
time for people in distress at the sea. ZeaEye is
developing and distributing connected maritime
safety and sports equipment to consumers.

Business review

The Company's income statement for the year
ended 31 December shows a loss of kr. 135.826,
and the balance sheet at 31 December 2017 shows
negative equity of kr. 135.726.

The company's first financial period covers the
period 18 August 2016 to 31 December 2017. The
annual report therefore contains no comparative
figures.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Resultatopgorelse
18. august 2016 - 31. december 2017

Income statement

18 August 2016 - 31 December 2017

Bruttotab

Gross profit

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering

Proposed distribution of profit

Overfgrt resultat
Retained earnings

Baker Tilly

Zeaeye IVS

2016/17

kr.

-113.999

3.519

-63.198

-173.678

37.852

-135.826

-135.826

-135.826




Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anlagsaktiver
Intangible assets

Anlaegsaktiver i alt

Total fixed assets

Andre tilgodehavender
Other receivables

Selskabsskat

Corporation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Baker Tilly

Zeaeye IVS

Note 2017

kr.

3.184.204

2 3.184.204

3.184.204

94.592

700.525

795.117

669.741

1.464.858

4.649.062




Balance 31. december
Balance sheet 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Total equity

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Anden geeld
Other payables

Langfristede gaeldsforpligtelser
Long-term debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristede gzeldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Debt total

Passiveri alt

Liabilities and equity total

Baker Tilly

Zeaeye IVS

Note 2017

kr.

100

-135.826

-135.726

662.673

662.673

3.713.198

3 3.713.198

403.609

5.308

408.917

4.122.115

4.649.062




Egenkapitalopgorelse
Equity

Egenkapital 18. august
Equity at 18 August

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

Baker Tilly

Zeaeye IVS

Overfart
Selskabskapital resultat | alt
Share capital Retained earnings Total
kr. kr. kr.

100 0 100
0 -135.826 -135.826
100 -135.826 -135.726
9



Zeaeye IVS

Noter til arsrapporten
Notes to the Annual Report

2016/17
kr.
1 Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat -700.525
Current tax for the year
Arets udskudte skat 662.673
Deferred tax for the year

-37.852

2 Immaterielle anlaegsaktiver
Intangible assets

Udviklingsproje
kter under

udfarelse
Development

projects in progress
kr.

Kostpris 18. august 0
Revaluations at 18 August

Tilgang i arets lgb 3.184.204
Additions for the year

Kostpris 31. december 3.184.204

Revaluations at 31 December

Regnskabsmaessig vaerdi 31. december 3.184.204

Carrying amount at 31 December

Baker Tilly 10



Zeaeye IVS

Noter til arsrapporten
Notes to the Annual Report

3 Langfristede geeldsforpligtelser
Long term debt

Geeld Geeld Afdrag Restgaeld
18. august 31. december naeste ar efter 5 ar
Debt Debt Payment Debt
at 18 August at 31 December within 1 year after 5 years
kr. kr. kr. kr.
Anden geeld 0 3.713.198 0 0
Other payables

0 3.713.198 0 0

Baker Tilly 11



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Zeaeye IVS for 2016/17 er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B med til-
valg fra hgjere klasser.

Der er ingen sammenligningstal, idet 2016/17 er sel-
skabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser. | resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Ved fegrste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost ne-
denfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret kost-
pris opggres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillaeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belab.

Baker Tilly

Zeaeye IVS

The annual report of Zeaeye IVS for 2016/17 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B as well as selected
provisions as regards larger entities.

As 2016/17 is the company's first reporting period,
no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow to
the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
from the company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any instalments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

12



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
aflaeegges, og som be- eller afkraefter forhold, der ek-
sisterede pa balancedagen.

Resultatopgorelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omseetning ikke er
oplyst.

Bruttotab er et sammendrag af nettoomseetning, sen-
dring i lagre af feerdigvarer og varer under fremstil-
ling samt andre driftsindtaegter med fradrag af om-
kostninger til ravarer og hjeelpematerialer og andre
eksterne omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til reklame og administration.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i re-
sultatopgegrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteegter
og -omkostninger, samt tillaeg og godtgerelse under
acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat
og aendring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Baker Tilly

Zeaeye IVS

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balance
sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less raw
materials and consumables and other external
expenses.

Other external costs

Other external costs include expenses related to
advertising and administration.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses, financial expenses relating to
surcharges and allowances under the advance-
payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

13



Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlagsaktiver
Udviklingsprojekter

Udviklingsomkostninger omfatter omkostninger, ga-
ger og afskrivninger, der direkte og indirekte kan hen-
fores til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen, mal-
es til kostpris med fradrag af akkumulerede af-og
nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskrives
udviklingsomkostninger lineaert over den vurderede
gkonomiske brugstid. Afskrivningsperioden udger
saedvanligvis 5 ar.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv indi-
kation p3a, at et tilgodehavende eller en portefglje af
tilgodehavender er veerdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehav-
ende er veerdiforringet, foretages nedskrivning pa in-
dividuelt niveau.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af tid-
ligere ars skattepligtige indkomster samt for betalte a-
contoskatter.

Baker Tilly

Zeaeye IVS

Balance sheet

Intangible assets
Development projects

Development costs comprise costs directly and
indirectly attributable to the company's development
activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estimated useful life. The amortisation
period is usually five years.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables
is impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.

14



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte an-
vendelse af aktivet henholdsvis afvikling af forpligtel-
sen.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leverandg-
rer, tilkknyttede virksomheder samt anden geeld, ma-
les til amortiseret kostpris, hvilket saedvanligvis sva-
rer til nominel veerdi.

Baker Tilly

Zeaeye IVS

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively.

Liabilities

Liabilities, which include trade receivables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to
nominal value.

15
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