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LEDELSESPATEGNING / 2
STATEMENT BY THE MANAGEMENT

Ledelsespategning
Statement by the management on the Annual Report

Direktionen har dags dato aflagt arsregnskab for dret 18. august 2016 - 31. december 2017
for China Classification Society Copenhagen ApS.
The management has today adopted the Annual Report for the year 18th August 2016
- 31st December 2017 of China Classification Society Copenhagen ApS.

Arsregnskabet er aflagt i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in accordance with the Danish Financial
Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, saledes at arsregnskabet

giver et retvisende billede af selskabets aktiver, passiver, finansielle stilling samt

af resultatet.
We consider that the accounting policies used are appropriate and that the annual report
gives a true and fair view of the company's assets and liabilities, its financial position and
the result of its activities.

Ingen af virksomhedens aktiver er pantsat eller behaftet med ejendomsforbehold

udover det i arsregnskabet anforte, og der pahviler ikke selskabet eventualforpligtelser,

som ikke fremgar af drsregnskabet.
None of the company’s assets are charged or otherwise provided as security or are
subject to retention of title apart from what is disclosed in the Annual Report, and the
company has no contingent liabilities that have not been included in the Annual Report.

Arsregnskabet indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved at the Annual General Meeting.

Ledelsen oplyser, at arsrapporten for det kommende regnskabsér ikke bliver revideret, idet selskabe
opfylder betingelser for fravalg af revsion.
Management states that the annual report in the coming financial year will not be audited,
as the company meet the conditions of audit exemption.

Hellerup, den 30. maj 2018 / 30th May 2018

Direktion / Managment

Ching Glassification Society Copenhagen ApS
M 939463

/ﬁail Huahk




DEN UAFHZENGIGE REVISORS PATEGNING /
INDEPENDENT AUDITOR'S REPORT

Til den daglige ledelse i China Classification Society Copenhagen ApS
To the daily management of China Classification Society Copenhagen ApS

Vi har opstillet arsregnskabet for China Classification Society Copenhagen ApS for regnskabséret 18.

august 2016 - 31. december 2017 pé grundlag af selskabets bogfering og @vrige oplysninger, som De
We have prepared the annual accounts of Hanshow Europe ApS for the financial year 8 August
2016 - 31 December 2017 based on the company's accounting and other information that you
have provided,

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies, income statement, balance sheet and nofes.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskab
i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR - danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivit
objektivitet, faglig kompetence og forneden omhu.
We have used our professional expertise to assist you in preparing and presenting the financial
statements in accordance with the Danish Financial Statements Act. We have complied with
relevant provisions of the Auditors Act and the FSR Danish Auditors' Ethical Rules for Auditors,
including principles regarding integrity, objectivity, objectivity, professional competence and due
care.

Arsregnskabet samt nejagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillinge:
af arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used for the
preparation of the financial statements are your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere nejagtigheden eller fuldstzendigheden af de oplysninger, De har givet os ti
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om,
hvorvidt rsregnskabet er udarbejdet i overensstemmelse med &rsregnskabsloven.
Since a task of setting up financial information is not a statement of assurance with certainty, we
are not required to verify the accuracy or completeness of the information you have given us for
the purpose of preparing the financial statements. We therefore do not express an audit or review
statement about, whether the financial statements have been prepared in accordance with the
Danish Financial Statements Act.

Kgs. Lyngby, den 30. maj 2018 / 30th May 2018
z'/ f’l

BERGMANN
Faellesskab af st: saut, riserede revisorer
CVR-nr. / RegiStgati

Fran V%ergmﬁnn Hansen
/

State Authorised Public Accountant
mne9385

Statsautoriseret reviso



SELSKABSOPLYSNINGER /

COMPANY INFORMATION
Selskabet China Classification Society Copenhagen ApS
The company Tuborg Boulevard 12
2900 Hellerup
CVR-nr. / Registration no. 37939463
Hjemsted / Registered office Kegbenhavn
Regnskabsér / Financial year 2017
Direktion Jian Huang
Management
Revision BERGMANN
Auditor CVR-nr. 54 21 32 55
Fellesskab af statsautoriserede revisorer
Rustenborgvej 7 A
2800 Kgs. Lyngby
Generalforsamling Ordinar generalforsamling afholdtes den 30. maj 2018.

Annual General Meeting  The Annual General Meeting was held on 30th May 2018.



LEDELSESBERETNING /
MANAGEMENT'S REVIEW

Hovedaktivitet
Principal activities
Selskabets vasentligste aktivitet er:
The company's significant activity is

1. Klassifikationsinspektioner for klasse vedligeholdelsesskibe og offshoreanleg. Derudover
at udstede af klassifikationscertifikater og tilherende tekniske dokumenter;

To carry out classification surveys and surveys for class maintenance to ships and
offshore installations and issue classification certificates and corresponding
technical documents,

2. Lovpligtige inspektioner og udstedelse af tilherende certifikater p& vegne af den kinesiske
regering samt andre landes regeringer, s& der foreligger bemyndigelse. derudover at
foretage udarbejdelse af certifikater og andre undersogelser, sifremt der foreligger

To carry out statutory surveys and issue corresponding certificates on behalf of the
Governments of China and the governments of other countries when so authorized,
and to perform other surveys and certification work when so authorized by them;

3. Kvalitetsinspektion af alle typer af vigtigt skibsmateriel og foretagelsen af undersogelser
af containerc;

To carry out quality inspections to all types of important marine products, and to
perform container surveys;

4. Undersogelse og forseg med henblik pé skibssikkerhed, miljobeskyttelse og
klassifikationsstandarder;

To carry out researches and experiments with regard to marine safety, environmental
protection and classification standards,

5. Certifikationsservice i overensstemmelse med ISM Code, ISPS Code og MLC Convention;
To perform certification services to the shipping companies and their ships according
to the ISM Code, ISPS Code and MLC Convention;

6. Ydelse af teknisk konsultation og services vedrerende sikkerhedsteknikker,

kvalitetssystemer, energieffektivitet og reduktion af emission.
To provide technical consultancy and services with regard to the safety techniques
and quality system as well as ship energy efficiency and energy saving and emission
reduction.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial position
Ledelsen vurderer resultatet som varende som forventet.
The management considers the result for the financial year to be as expected.



LEDELSESBERETNING /
MANAGEMENT'S REVIEW

Begivenheder efter regnskabsiret udleb
Events subsequent to the end of the finanical year
Der er ikke efter regnskabsérets afslutning indtruffet begivenheder af vasentlig betydning for
selskabets finansielle stilling.
After closing of the financial year no events have ocurred that will affect the Company's
financial position materially.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Arsregnskabet for China Classification Society Copenhagen ApS for perioden 18. august 2016-
31. december 2017 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
klasse B-virksomheder.
The Financial Statements of China Classification Society Copenhagen ApS for the year
18th August 2016 - 31st December 2017 have been presented in accordance with the
provisions of the Danish Financial Statements Act regarding reporting class B

Om den anvendte regnskabspraksis kan oplyses felgende:
We can inform the following of the accounting policies:

GENERELT OM INDREGNING OG MALING
RECOGNITION AND MEASUREMENT

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder af- og nedskrivninger.
Income is recognised in the Income Statement as earned, including value
adjustments of financial assets and liabilities. All expenses including depreciation /
amortisation and impairment losses are recognised in the Income Statement.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets verdi kan males pélideligt.
Assets are recognised in the balance sheet when it is probable that future
economic benefits will flow to the company and the when value of the asset
can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske
fordele vil fragd selskabet og forpligtelsens verdi kan males pélideligt.
Liabilities are recognised in the balance sheet when it is probable that future
economic benefits will flow out of the company and when the value of the
liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfelgende méles
aktiver og forpligtelser som beskrevet for hvert enkelt regnskabspost nedenfor.
On initial recognition, assets and liabilities are recognised at cost. Subsequently,
assets and liabilities are measured as described below for each item.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over lobetiden. Amortiseret kostpris opgeres som
oprindelig kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Certain financial assets and liabilities are measured at amortised cost where

a constant effective interest is recognised over the maturity. Amortised cost

is stated as original cost less principal repayments and with the addition/

deduction of the cumulative amortisation of the difference between cost and

nominal amount.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer
inden &rsregnskabet aflegges, og som be- eller afkraefter forhold, der eksisterer pd
balancedagen.
Allowances are made for predictable losses and risks that arise before the
presentation of the Financial Statements and that confirm or invalidate
circumstances that existed at the balance sheet date.

RESULTATOPGURELSEN
THE INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsatningen ved salg af handelsvarer og feerdigvarer og tjenesteydelser indregnes

i resultatopgerelsen, sifremt levering og risikoovergang til kober har fundet sted inden
With reference to the company's competitive situation it has chosen not to disclose its
revenue for the financial year, cf. section 32 of the Danish Financial Statements Act.

Andre driftsindtaegter og -omkostninger
Other operating income and operating expenses
Andre driftsindtegter og omkostninger indeholder regnskabsposter af sekunder karakter
i forbindelse til virksomhedens hovedaktivitet.
Other operating income and operating expenses include items of secondary nature
compared to the company's principal activities.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.
Other external expenses include distribution and advertising costs, administrative
expenses, expenses related to company premises, bad debs elc.

Finansielle poster
Net financials
Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belgb, der
vedrarer regnskabsaret. Finansielle poster omfatter renteindtaegter og omkostninger,
finansielle omkostninger ved finansiel leasing, realiserede og urealiserede kursgevinster
og -tab vedrerende verdipapirer, geld og transaktioner i fremmed valuta, amortisering
af realkreditlan samt tilleeg og godtgerelse under acontoskatteordningen m.v.
Financial income and financial expenses are recognised in the income statement
with the amounts related to the financial year. Financial income and financial
expenses include interest receivable and payable, financial expenses related to
finance leases, realised and unrealised gains and losses on securities, exchange
gains and losses on debt and transactions denomimated in foreign currencies,
repayment of morigage loans and charges and extra charges related to the
Danish Scheme for Payment of Tax on Account etc.

Udbytte fra kapitalandele indtegtsfores i det regnskabsér, hvor udbyttet deklareres.
Dividends from investments in group enterprises are recognised as income in
the financial year in which the dividend is declared.

Skat af drets resultat
Tax on results for the year
Arets skat, som bestér af drets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores til arets resultat, og direkte pa
egenkapitalen med den del, der kan henferes til posteringer direkte p& egenkapitalen.
Tax on results for the year which comprises current tax and changes in deferred
tax is recognised in the income statement with the portion of taxes related to the
taxable income for the year whereas the portion attributable to entries on equity
is recognised directly in equity.



ANVENDT REGNSKABSPRAKSIS /
ACCOUNTING POLICIES

BALANCEN
THE BALANCE SHEET

Deposita méles til kostpris.
Deposits are measured at cost.

Kunst méles til kostpris.
Art is measured at cost.

Der afskrives ikke pa deposita og kunst.
Deposits and art are not depreciated/amortised.

Varebeholdninger
Inventories
Varebeholdninger méles til kostpris efter FIFO-metoden.
Inventories are measured at cost using the first-in, first-out (FIFO) formula.

I tilfelde, hvor nettorealisationsvaerdien er lavere end kostprisen, nedskrives til denne
lavere veerdi.

Where net realisable value is lower than cost, inventories are written down

to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpemateriale omfatter anskaffelsespris
med tilleeg af hjemtagelsesomkostninger.
Cost of goods for resale as well as raw materials and consumables comprises
the acquisition price plus landed cost.

Kostpris for fremstillede feerdigvarer samt varer under fremstilling omfatter kostpris for
révarer, hjzlpematerialer, direkte len og direkte produktionsomkostninger.
Cost of finished goods and work in progress comprises the cost of raw materials,
consumables, direct wages and manufacturing costs.

10



ANVENDT REGNSKABSPRAKSIS / 11
ACCOUNTING POLICIES

Nettorealisationsverdi for varebeholdninger opgeres som salgspris med fradrag af
ferdiggerelsesomkostninger og omkostninger, der aftholdes for at effektuere salget, og
fastsettes under hensyntagen til omsettelighed, ukurans og udvikling i forventet salgspris.
The net realisable value of inventories is measured as the selling prices less costs
related to the completion of the products and costs related to the execution of
sales. Furthermore, net realisable value is determined with regard to marketability,
obsolescence and development in expected selling price.

Tilgodehavender
Receivables
Tilgodehavender males pd grundlag af en individuel vurdering af de enkelte fordringer.
Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.
Vardien reduceres med nedskrivning til imedegaelse af forventede tab.
Receivables are measured based on assessment of each individual claim.
Receivables are measured at amortised cost which usually equals nominal value.
Provisions made for bad debts reduce the value.

Periodeafgransningsposter

Prepayments
Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger
vedrarende efterfolgende regnskabsér.

Prepayments comprise incurred expenses related to the following financial year.

Udbytte
Dividends

Foreslaet udbytte for regnskabsaret indregnes som en post under egenkapitalen.
Proposed dividend for the financial year is recognised under equity statement.

Selskabsskat og udskudt skat
Corporation tax and deferred tax
Aktuelle skatteforpligtelser og tilgodehavende af aktuel skat indregnes i balancen
som beregnet skat af rets skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.
Current tax liabilities and current tax receivable are recognised in the balance
sheet as tax calculated on the taxable income for the year adjusted for tax on
previous year's taxable income and taxes paid on account/prepaid.

Udskudt skat méles efter den balanceorienterede geeldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemeassig vaerdi af aktiver og forpligtelser.
Deferred tax is measured according to the balance sheet liability method in respect
of temporary differences between the carrying amount and the tax base of assets
and liabilities.



ANVENDT REGNSKABSPRAKSIS / 12
ACCOUNTING POLICIES

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemaessigt
underskud, males til den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed.

Deferred tax assets including the tax value of tax loss carryforwards, are

measured at the expected realisable value, either by elimination in tax on

future earnings or by set-off against deferred tax liabilities within the same

legal tax entity and jurisdiction.

Eventuelle udskudte nettoaktiviteter méles til nettorealisationsveerdi.
Any deferred net tax assets are measured at net realisable value.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlost som aktuel skat.
Zndring i udskudt skat som folge af @ndringer i skattesatser indregnes i resultatopgerelsen.
Deferred tax is measured on the basis of the tax rules and tax rates in force at
the balance sheet date when the deferred tax is expected to crystallise as current
tax. Any changes in deferred tax as a consequence of amendments to tax rates are
recognised in the income statement.

Geeldsforpligtelser
Financial liabilities other than provisions
Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fra-
drag af atholdte transaktionsomkostninger. I efterfolgende perioder méles de finansielle
forpligtelser til amortiseret kostpris, svarende til den kapitaliserede vaerdi ved anvendelse
af den effektive rente, séledes at forskellen mellem provenuet og den nominelle vaerdi
indregnes i resultatopgerelsen, hvorved kurstab og 1éneomkostninger fordeles over
lanets lebetid.
Financial liabilities other than provisions are recognised initially at the proceeds
received net of transaction expenses incurred. In subsequent periods, the financial
liabilities other than provisions are measured at amortised cost corresponding to the
capitalised value using the effective interest method; consequently the difference
between the proceeds and the nominal value is recognised in the income statement
to the effect that exchange loss and borrowing expenses are distributed over the
maturity period of the loan.



ANVENDT REGNSKABSPRAKSIS / 13
ACCOUNTING POLICIES

Prioritetsgzld er sdledes malt til amortiseret kostpris, der for kontantlan svarer til l4nets
restgeld. For obligationslan svarer amortiseret kostpris til en restgald beregnet som
lanets underliggende kontantveerdi pa laneoptagelsestidspunktet reguleret med en over
afdragstiden foretaget afskrivning af lanets kursregulering pa optagelsestidspunktet.
Mortgage is measured at amortised cost, which for cash loans equals the
outstanding debt. For bonds the amortised cost equals the outstanding debt
calculated as the underlying cash value of the loan at the time the loan
was raised, adjusted for amortisation of the market value of bonds at the date
of raising the loans made over the repayment period.

Gzld i ovrigt er malt til amortiseret kostpris, hvilket for korte og uforrentede eller variabelt
forrentede gaeldsforpligtelser svarer til nominel verdi.
Other liabilities are measured at amortised cost, which _for short-term and non
interest-bearing liabilities is equal to nominal value.

Forudbetalt indtagter er periodiseret svarende til projektforlab.
Prepaid income is accrued corresponding to the project development.

Aflagt Valuta
Reporting currency
Arsregnskabs er aflagt pd Danske Krone.
The financial statements are presented in Danish kroner.



RESULTATOPGORELSE /

INCOME STATEMENT

Bruttoresultat - Gross profit

Personaleomkostninger - Staff costs
Resultat for renter - Result before interest

Renter (netto) - Interest (net)
Resultat for skat - Result before tax
Skat af &rets resultat - Tax for the year

Arets resultat - Result for the year

Resultatdisponering - Distribution of net profit:

Udbytte for regnskabsaret - Dividend for the financial year
Overfort resultat - Retained earnings

Disponeret i alt - Total distribution

Note

14

2017

1.352.655

-1.968.787

-616.132

-22.619

-638.751

-638.751

0

-638.751

-638.751



BALANCE /
BALANCE SHEET

Note

2017

AKTIVER - ASSETS
Depositum - Deposit
Finansielle anlegsaktiver i alt - Financial fixed assets, total

Anlzegsaktiver i alt - Fixed assets, total

Tilgodehavender fra slag og tjenesteydelser - Trade receivables
Periodeafgreensningsposter - Prepayments

Tilgodehavender i alt - Debtors in total

Likvide beholdninger - Cash

Omsztningsaktiver i alt - Current Assets, total

AKTIVER I ALT - ASSETS, total

102.557

102.557

102.557

621.008

45.639

666647

858.214

1.524.861

1.627.418
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BALANCE /
BALANCE SHEET

PASSIVER - LIABILITIES AND EQUITY

Anpartskapital - Share Capital
Tilskud fra moderselskab - Contribution from parent company
Overfort resultat - Retained earnings

Egenkapital i alt - Equity, total

Geld til tilknyttede virksomheder - Payables to group enterprises
Modtagne forudbetalinger fra kunder - Prepayments received
from customers

Leverandgrer af varer og tjenesteydelser - Trade payable

Anden gald - Other payables

Kortfristet geeld - Short-term liabilities, total

Geald - Liabilities

PASSIVER I ALT - TOTAL LIABILITIES AND EQUITY

Pantsetninger og sikkerhedsstillelser - Morigage and securities
Eventualposter - Contigencies

Note 2017
3 50.000
3 379.374
3 -638.751
-209.377
1.542.022
105.593
20.000
169.179
1.836.794
1.836.794
1.627.418
4
5
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NOTER 17

NOTES
Note
1 Personaleomkostninger 2017
Staff costs
Lenninger og gager
Salaries and wages 1.893.055
Andre omkostninger til social sikring
Other costs for social security 10.189
Personaleomkostninger i gvrigt
Other staff costs 65.542
1.968.787
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2
2 Skat af arets resultat
Tax on ordinary results 0
0
3 Anpartskapital
Share capital
Virksomhedskapital 18. august 2016
Contributed capital 18th August 2016 50.000
Kapital tilskud fra moderselskab
Contributed capital from parent company 379.374
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -638.751
-209.377

4 Pantsztninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har ingen pantsetninger udover de i regnskabet afsatte forpligtelser.
The company has no other assets charged or otherwise provided as security
than those provided for in the financial statements.

5 Eventualposter
Contingencies
Eventualaktiver
Contingent assets
Selskabet har ingen eventualforpligtelser udover de i regnskabet afsatte forpligtelser.
The company has no other contingent assets or contingent liabilities than those
provided for in the financial statements.



