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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company

The principal activities is shipping, performing this role as NVOCC, primarily from South America to

port destinastions in Europe.

Development in activities and financial matters

The gross profit for the year totals USD 1.274.777 against T.USD 1.032 last year. Income or loss from

ordinary activities after tax totals USD 959.661 against T.USD 752 last year. Management considers the
net profit for the year satisfactory.

Special risks

Operating risks

The company is subject to the fluctuations on the world-wide shipping market but manages this risk in

order not to have excess exposure to fluctuations in price.

Financial risks

The company maintains a formalized procedure for following up on over-due invoicing and takes out

insurance for default. New clients creditworthiness is accessed.

Procedures are in place to manage liquidity adequately.  

Expected developments

The company expects a profit at a lower level for the financial year 2020 due to drought in Chile which

negatively affects the country’s fruit export. Furthermore it is expected the Corona-virus also will have a

negatively affect the result of 2020.
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