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Novalead ApS CT IMEVISI gN)

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

REVISION OG SKAT

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december 2018 for Nova-
lead ApS.

Today the Executive Board has discussed and approved the Annual Report of Novalead ApS for the period 1. januar - 31. december
2018.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.

Arsrapporten, der ikke er revideret, afleegges i overensstemmelse med arsregnskabsloven. Direktionen anser
betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board considers the
conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31. december 2018.

In my opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31. december 2018 and of its financial performance for the period 1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, beretningen omhandler.
In my opinion the Management commentary includes a fair review of the matters described.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be approved by the Annual General Meeting.

Frederiksberg, den 30. april 2019

Direktion

Wanig le Pennec
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REVISORS ERKLZRING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

REVISION OG SKAT

Til den daglige ledelse i Novalead ApS

To Management of Novalead ApS

Vi har opstillet arsregnskabet for Novalead ApS for perioden 1. januar - 31. december 2018 pa grundlag af selskabets
bogfgring og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of Novalead ApS for the period 1. januar - 31. december 2018 based on the bookkeeping
records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.

The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.
We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet i overens-
stemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og FSR - danske revisorers
Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivitet, faglig kompetence og forngden
omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in conformity with the
Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on Approved Auditors and Audit Firms
and the Code of Ethics for Professional Accountants issued by FSR - Danish Auditors, including the principles of integrity, objectivity,
professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af arsregn-
skabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial statements are your
responsibility.
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Novalead ApS (TIMEVISISN)

REVISORS ERKLZRING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

REVISION OG SKAT

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi ikke forpligtet
til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug for at opstille arsregn-
skabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or completeness of the
information you provided to us for use in the compilation of these financial statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether the financial statements have been prepared in conformity with the Danish Financial
Statements Act.

Frederiksberg, den 30. april 2019

TimeVision
Godkendt Revisionspartnerselskab
CVR-nr.: 38267132

Lars Steinbach
Registreret Revisor
mnel8599
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SELSKABSOPLYSNINGER
COMPANY INFORMATION

(TIMEVISION )

REVISION OG SKAT
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

REVISION OG SKAT

Selskabets vasentligste aktiviteter

Main activities of the Company

Selskabets hovedaktiviteter har bestdet af at drive konsulentradgivning indenfor innovation og teknologi samt holding-
virksomhed.

The principal activities of the company were to do consulting within innovation and technology as well as be a holding company.
Udviklingen i selskabets aktiviteter og gkonomiske forhold
Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i regnskabsaret,
som er af sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses for tilfredsstillende.

The Company has continued its operations. No significant one-off events occurred in the financial year that need to be included in
the management commentary.

The performance and results for the year are considered satisfactory.

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke selskabets finan-
sielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

REVISION OG SKAT

GENERELT

GENERAL INFORMATION

Arsregnskabet for Novalead ApS for 2018 er udarbejdet i overensstemmelse med arsregnskabslovens bestemmelser
for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

The financial statements of Novalead ApS for the financial year 2018 have been prepared in conformity with the provisions of the
Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af finan-
sielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i resultatopggrel-
sen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndrede regnskabsmaessige skgn af belgb, der tidligere har veeret indreg-
net i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals re-
sulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is possible
to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga selskabet, og for-
pligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som be-
skrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.

The functional currency used is Danish kroner. All other currencies are considered foreign currencies.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

REVISION OG SKAT

RESULTATOPG@RELSEN

INCOME STATEMENT

Bruttofortjeneste

Gross profit

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsaetning, eendring i lagre af feerdigvarer,
varer under fremstilling og handelsvarer, andre driftsindtaegter, omkostninger til ravarer og hjaelpematerialer samt
andre eksterne omkostninger.

Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and goods for
resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs".

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopggrelsen, safremt levering og risiko-
overgang til kgber har fundet sted inden arets udgang. Nettoomsatningen indregnes ekskl. moms og med fradrag af
rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have been delivered
and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of sales discounts.

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer, ope-
rationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating
leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ignninger og gvrige lgnrelaterede omkostninger, herunder sygedagpenge til virksom-
hedens ansatte med fradrag af Ignrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less wage/salary
reimbursement from the Government.

Resultat af kapitalandele i tilknyttede og associerede virksomheder

Income or loss from investments in subsidiaries and associates

| resultatopggrelsen indregnes den forholdsmaessige andel af de enkelte tilknyttede og associerede virksomheders re-
sultater efter skat.

The proportionate share of post-tax profit or loss of the individual subsidiaries and associates is recognised in the income statement.

Finansielle indtaegter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret. Fi-
nansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedrgrende vaerdipapirer, geeld og transaktioner i fremmed valuta, amortisering
af realkreditlan samt tilleeg og godtggrelser under acontoskatteordningen mv. Udbytte fra andre kapitalandele ind-
tegtsfgres i det regnskabsar, hvor udbyttet deklareres.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

REVISION OG SKAT

Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.
Financial income and expenses include interest revenue and expenses, finance charges in respect of finance leases, realised and
unrealised capital gains and losses on securities, accounts payable and transactions in foreign currencies, repayment on mortgage
loans, and surcharges and allowances under the tax prepayment scheme. Dividends from other equity investments are recognised
as income in the financial year in which the dividends are declared.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is recog-
nised in the income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Kapitalandele i tilknyttede virksomheder og associerede virksomheder

Investments in subsidiaries and associates

Kapitalandele i associerede virksomheder indregnes i balancen til den forholdsmaessige andel af virksomhedernes regn-
skabsmaessige indre veerdi opgjort efter moderselskabets regnskabspraksis med fradrag eller tillaeg af urealiserede kon-
cerninterne avancer og tab og med tillaeg eller fradrag af resterende vaerdi af positiv eller negativ goodwill opgjort efter
overtagelsesmetoden.

Investments in associates are recognised in the balance sheet at the proportionate share of the equity value of the enterprises,
calculated according to the parent's accounting policies with the deduction or addition of unrealised intercompany profits or losses
and with the addition or deduction of the remaining value of positive or negative goodwill, calculated according to the purchase
method.

Nettoopskrivning af kapitalandele i associerede virksomheder vises som reserve for nettoopskrivning efter den indre
veerdis metode i egenkapitalen i det omfang, den regnskabsmaessige vaerdi overstiger kostprisen.

Net revaluation of investments in associates is recognized under equity to the net revaluation reserve according to the equity method
to the extent that the carrying amounts exceed original cost.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunktet. Solgte eller afvik-
lede virksomheder indregnes frem til afstaelsestidspunktet.

Newly acquired or newly established enterprises are recognised in the financial statements as from the date of acquisition. Enter-
prises divested or otherwise ceasing to be associates are recognised until the date of disposal.

Fortjeneste eller tab ved afhandelse af associerede virksomheder opggres som forskellen mellem afhandelsessum-
men og den regnskabsmaessige vaerdi af nettoaktiver pa salgstidspunktet inklusiv ikke-afskrevet goodwill samt forven-
tede omkostninger til salget eller afviklingen. Fortjeneste og tab indregnes i resultatopggrelsen under finansielle poster.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

REVISION OG SKAT

Gains or losses arising from the disposal of associates or cessation of their status as such are determined as the difference between
the selling price or the price for the cessation and the carrying amounts of net assets, including non-amortised goodwill, at the date
of disposal as well as expected selling costs or costs arising upon the cessation. Gains and losses are recognised in the income state-
ment under financial income and expenses.

Andre vaerdipapirer

Other securities

Kapitalandele i unoterede selskaber indregnes i balancen til kostpris. | kostprisen indgar kgbsvederlaget opgjort til
dagsveerdi med tilleeg af direkte kgbsomkostninger. | tilfaelde, hvor kostprisen overstiger genindvindingsveerdien, ned-
skrives til denne lavere vaerdi. Realiserede og urealiserede kursgevinster og -tab indregnes i resultatopggrelsen.

Investments in unlisted companies are recognised in the balance sheet at cost. The cost includes the purchase consideration calcu-
lated at fair value plus direct acquisition costs. Where the net realisable value is lower than cost, the investments are written down
to this lower value. Realised and unrealised capital gains and losses are recognised in the income statement.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Vaerdien reduceres med
nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an allowance
for expected impairment losses.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for previous years and tax paid on account.

Geeldsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts payable, are
measured at amortised cost, which normally corresponds to the nominal value.

11
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RESULTATOPG@RELSE
INCOME STATEMENT

1. JANUAR - 31. DECEMBER 2018

CTIMEVlSlgN)

REVISION OG SKAT

BRUTTOFORTJENESTE
GROSS PROFIT

1 Personaleomkostninger
Staff costs

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS

Resultat af kapitalandele i associerede virksomheder
Income or loss from equity investments in associates
Andre finansielle omkostninger

Other financial expenses

RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX

Skat af arets resultat
Tax on net profit for the year

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfgrt resultat
Retained earnings

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL

2018 2016/17
DKK DKK
102.566 -10.920
-33.189 0
69.377 -10.920
-690 0
-887 -5.008
67.800 -15.928
-12.452 0
55.348 -15.928
55.348 -15.928
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BALANCE PR. 31. DECEMBER 2018
BALANCE SHEET AT 31. DECEMBER 2018

AKTIVER

ASSETS

(TIMEVISION )

REVISION OG SKAT

Kapitalandele i associerede virksomheder
Equity investments in associates

Andre vaerdipapirer og kapitalandele
Other investments

Finansielle anlaegsaktiver
Investments

ANLAGSAKTIVER
NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER
ASSETS

2018
DKK

12.310

12.311

12.311

47.500

47.500

82.751

130.251

142.562

2017
DKK

45.251

45.251

45.252

13
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BALANCE PR. 31. DECEMBER 2018
BALANCE SHEET AT 31. DECEMBER 2018

PASSIVER

EQUITY AND LIABILITIES

(TIMEVISION )

REVISION OG SKAT

Virksomhedskapital
Contributed capital
Overfgrt resultat
Retained earnings

2 EGENKAPITAL
EQuITY

Leverandgrer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Corporate income tax

Anden geld

Other accounts payable

Geeld til virksomhedsdeltagere og ledelse
Payables to owners and management

Kortfristede geeldsforpligtelser
Short-term payables

G/ALDSFORPLIGTELSER
PAYABLES

PASSIVER
EQUITY AND LIABILITIES

3 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

4 Pantsaetninger og sikkerhedsstillelser
Charges and securities

2018 2017
DKK DKK
50.000 50.000
39.420 -15.928
89.420 34.072

Q

I

L

Q

10.200 7.500 L

12.838 0 S

Q

O

O

29.746 3.680 A

Q

]

358 0 <

S

2

<

3

53.142 11.180 ©

5

5

53.142 11.180 £

S

3

g

S

$

142.562 45.252
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Novalead ApS (TIM EVlSlON)
NOTER REVISION OG SKAT -
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget
Number of people employed

Lenninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger i alt
Staff costs total

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat
Retained earnings

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations and contingent items, etc.

Ingen.
None.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.

2018 2016/17
DKK DKK

1 0
32.905 0
284 0

33.189 0

Forslag til resul-

Primo tatdisponering Ultimo
50.000 0 50.000
-15.928 55.348 39.420
34.072

55.348 89.420
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