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The English text in this document is an unofficial translation of the Danish original.

In the event of any inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.
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Entiffic ApS

Ledelsespategning
Statement by the Management

Direktionen har dags dato behandlet og godkendt arsrapporten for 1. januar - 31. december
2019 for Entiffic ApS.
The Board of Executives have today presented the annual report of 2019 for Entiffic ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Direktionen anser fortsat betingelserne for at undlade revision for opfyldte.
The board of executives considers the requirements of omission of audit as met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2019.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2019, and of the results of it's operations for the financial year 1
January to 31 December 2019 in accordance with the Danish Financial Statements Act.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegarelse for de forhold,
beretningen omhandler.

| believe that the management's review includes a fair description of the affairs and conditions
Stated in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.
| recommend the annual report for approval at the Annual General Meeting.

Stevring, den 11. juni 2020

Stovring, 11 June 2020

Direktion
Board of Executives

Niels Kristian Georg Bach
Willumsen
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Revisors erklaering om opstilling af arsregnskab
Practitioner's Compilation Report

Til kapitalejerne i Entiffic ApS
To the Shareholders of Entiffic ApS

Vi har opstillet arsregnskabet for Entiffic ApS for 1. januar - 31. december 2019 pa grundlag af
selskabets bogfaring og gvrige oplysninger, som ledelsen har tilvejebragt.

We have compiled the accompanying financial statement of Entiffic ApS for the financial year 1
January to 31 December 2019 based on the company s registrations and information the
management have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter.
The financial statement comprise accounting policies, income statement, balance sheet and
notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410 - opgaver om opstilling af finansielle
oplysninger.

We performed this compilation engagement in accordance with International Standard on
Related Services 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere ledelsen med at udarbejde og preesentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske revisorers etiske regler for revisorer, herunder
principper vedrarende integritet, objektivitet, faglig kompetence og forngden omhu.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish
Financial Statements Act. We have complied with relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and FSR — danske revisorer’s Code of Ethics, including
principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er ledelsens ansvar.

These financial statements and the accuracy and completeness of the information used to
compile them are the managements responsibility.
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Revisors erklaering om opstilling af arsregnskab
Practitioner's Compilation Report

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de
oplysninger, som ledelsen har givet os til brug for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the Danish Financial Statements Act.

Kage, den 11. juni 2020
Koge, 11 June 2020

Addere Revision
statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92

Ruddi Carlsen

statsautoriseret revisor
State Authorised Public Accountant

mne5523



Entiffic ApS

Ledelsesberetning
Management review

Selskabets vaesentligste aktiviteter
The company'’s principal activities

Selskabets aktivitet er produktion af varmeapparater og generatorer.
The company's principal activity is production of heaters and generators

Arets udvikling i aktiviteter og skonomiske forhold
Developments in operations and financial position

Arets resultat er et underskud pa kr. 237.714. Der henvises i gvrigt til resultatopgerelsen for tiden
1. januar - 31. december 2019 og balancen pr. 31. december 2019.

Loss for the year amounts to DKK 237.714. See also the income statement for 1 January to 31
December 2019 and the balance sheet as at 31 December 2019.

Arets resultat vurderes af ledelsen som forventet.
Loss for the year is by the management as expected.

Selskabskapitalen er forhgjet i regnskabsaret med kr. 88.235.
In this financial year the joint capital has been increased by kr. 88.235.

Selskabet har tabt selskabskapitalen. Ledelsen forventer at kapitalen reetableres via egen
indtjening, ligesom muligheder for eksternt kapitalindskud overvejes.

The company has lost the joint capital. The management expects that the joint capital will be
reetablished through own retained earnings as well as possibilities of external capital injections
are being considered.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Salget af produktet Entiffic AIR er kommet i gang i 2020, der er leveret flere enheder til Grgnland
og Canada. Kerneproduktet AIR er over vinteren blevet testet i ekstremkulde i Alaska med
seaerdeles gode resultater.

Produktet Portable er ligeledes leveret pa prototype niveau til test til kunder og sluttelig er en 24V
version af Entiffic AIR klar til test hos kunder.

Dermed forventes et gget salg af produkter i 2020.

Det har for 2020 ikke vaeret muligt for virksomheden at sege gkonomiske hjaelpepakker i
forbindelse med Corona krise.

The sale of Entiffic AIR has started in 2020, and several units has been delivered to Greenland
and Canada. The core product AIR has during the winter been tested in Alaska with good results.
The product Portable has been delivered as a prototype to customers and a 24V version of
Entiffic AIR is ready for testing with customers.

The managment expects increased sales i 2020.

In 2020 it has not been possible for the company to get financial help from the government in
connection with the Corona Crisis.
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Ledelsesberetning 7
Management review

Det er i sagens natur ikke muligt at foretage nogen belgbsmaessige opgerelse af den
gkonomiske konsekvens af COVID-19 udbruddet for selskabet pa nuvaerende tidspunki.

It has not been possible to predict the financial consequence of the COVID-19 outbreak for the
company at this time.

COVID-19 vurderes ikke at fa en sa vaesentlig gkonomisk betydning for selskabet, at selskabets
fortsatte drift vil blive pavirket.
COVID-19 will not have such a significant financial impact on the Company, that it will affect the
Company's financial position.

Bortset herfra er der ikke efter ledelsens skan indtruffet betydningsfulde haendelser efter
regnskabsarets afslutning, som vaesentligt vil kunne forrykke selskabets finansielle stilling.
Management believes, that no other important events have occured after the reporting period,
which could affect the Company's financial position.

Forsknings- og udviklingsaktiviteter
Research and development activities

Virksomheden har to igangveerende udviklingsprojekter, "Liquid Power" og "Portable", som begge
forleber planmaessigt. "Portable" forventes afsluttet i 2020. Udvikling af kabinevarmer er
faerdiggjort i 2019, og salget er i gang.

The company has two development projects, "Liquid Power" and "Portable", both are
progressing according to plan. "Portable" is expected to be completed in 2020. The cabin heaters
are completed in 2019 and the sale has started.
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Anvendt regnskabspraksis
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Entiffic ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg af enkelte regler i klasse C.

The financial statements of Entiffic ApS have been prepared in accordance with the provisions
applying to reporting class B enterprises under the Danish Financial Statements Act with the
adoption of certain provisions from class C.

Den anvendte regnskabspraksis er ueendret i forhold til tidligere ar.
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgerelsen, i takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som fglge af eendrede regnskabsmaessige skan af belgb, der tidligere har veeret
indregnet i resultatopggarelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGORELSEN
INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsaetningen indregnes i resultatopgerelsen, safremt levering og risikoovergang til kaber
har fundet sted inden arets udgang, og safremt indtaegten kan opgares palideligt og forventes
modtaget. Nettoomsaetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Cost of sales

Vareforbrug omfatter omkostninger, der afholdes for at opna virksomhedens nettoomseetning.
Herunder indgar direkte og indirekte produktionsomkostninger til ravarer og hjeelpematerialer,
lon, gage, leje og leasing samt afskrivninger pa produktionsanlaeg.

Cost of sales include costs to achieve the company's net revenue, including direct and indirect
production costs for raw materials and consumables, wages, salaries, rent and leasing as well as
depreciation on production facilities.
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Anvendt regnskabspraksis 10
Accounting policies

Finansielle poster
Financial income and costs

Finansielle indteegter og omkostninger indregnes i resultatopgarelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger, geeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies etc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfares til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible assets

Udviklingsomkostninger indregnes i balancen og males til kostpris med fradrag af akkumulerede
afskrivninger. Udviklingsomkostninger afskrives linezert over den vurderede gkonomiske brugstid,
der er vurderet til 10 ar.

Development costs are measured at cost less accumulated depreciation. Development costs are
amortised over the expected useful lives of the assets which have been evaluated to 10 years.

Udviklingsomkostninger males til kostpris. Udviklingsomkostninger pa faerdiggjorte
udviklingsprojekter afskrives ud fra ovenstaende. @vrige udviklingsomkostninger afskrives ikke,
da produkteterne ikke er feerdigudviklet.

Development cost are measured at cost. Development cost are amortized on completed
products. Development cost on not completed products are not amortized.

Kostprisen er opgjort pa baggrund af de direkte og indirekte omkostninger, der er medgaet til
udviklingen af produktet.

The cost is calculated on the basis of the direct and indirect costs involved in the development of
the product.
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Anvendt regnskabspraksis 1
Accounting policies

Fortjeneste eller tab ved afhaendelse af immaterielle anleegsaktiver opgares som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmeessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgarelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of intangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Veaerdiforringelse af anlaegsaktiver
Impairment of fixed assets

Den regnskabsmeessige veerdi af immaterielle anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down to the recoverable amount if this is lower than the carrying value.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris.
Inventories are measured at cost.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer omfatter anskaffelsespris med tillaeg
af hjemtagelsesomkostninger.

The cost of goods for resale and raw materials and consumables includes purchase price plus
delivery costs.

| tilfeelde, hvor nettorealisationsveerdien er lavere end kostprisen, nedskrives til denne lavere
veerdi.

In cases where the net realisable value is lower than the cost, inventories are depreciated to the
lower value.

Nettorealisationsveerdi for varebeholdninger opgeres som salgspris med fradrag af
feerdiggarelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.
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Anvendt regnskabspraksis 12
Accounting policies

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrgrende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmaessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
gooawill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Udskudte skatteforpligtelser praesenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax liabilities are recognised by set-off within the same legal tax unit.

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser praesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.
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Geaeldsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfalgende perioder méles de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
saledes at forskellen mellem provenuet og den nominelle veerdi indregnes i resultatopgarelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.

@vrige geeldsforpligtelser males til amortiseret kostpris, der i al veesentlighed svarer til nominel
veerdi.
Other liabilities are measured at amortised cost which correspond to nominal values.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestramme, indregnes veerdireguleringerne direkte pa egenkapitalen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered to be cash flow hedges, the value
adjustments are recognised directly in equity.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller geeldens opstaen indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Receivables, payables and other monetary items denominated in foreign currencies that have
not been settled at the balance sheet date, are converted using the exchange rate at the balance
Sheet date. Any difference between the exchange rate on the balance sheet date and the rate at
the occurrence of the receivable or the debt, is recognised in the income statement as financial
income or expenses.
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Entiffic ApS

Resultatopgerelse 1. januar - 31. december
Income statement 1 January to 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation, amortisation and impairment

Nedskrivning af omsaetningsaktiver Write-downs of current

assets
Amortisation of currents assets exceeding normal amortisation

Driftsresultat
Operating profit/loss

Andre finansielle indtaegter fra tilknyttede virksomheder

Interest on group companies

Andre finansielle indtaegter Other financial income
Other financial income

Finansielle omkostninger, der hidrgrer fra tilknyttede

virksomheder
Interest on group companies

Andre finansielle omkostninger Other financial costs
Other financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Anvendelse i alt
Total amount applied

14
2019 2018
kr. kr.

419.182 54.303
-440.769 -132.144
-97.588 0
-100.000 -300.000
-219.175 -377.841
4.414 0
0 663
-28.511 -18.354
-33.114 -17.145
-276.386 -412.677
38.672 24.717
-237.714 -387.960
-237.714 -387.960
-237.714 -387.960
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Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Udviklingsomkostninger
Development costs

Immaterielle anleegsaktiver i alt
Total intangible assets

Andre tilgodehavender
Other receivables

Finansielle anlaegsaktiver i alt
Total financial assets

ANLAGSAKTIVER | ALT

Total fixed assets

Réavarer og hjeelpematerialer
Raw materials and comsumables

Forudbetalinger for varer
Payments on account for goods

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

2019 2018

kr. kr.
3.856.562 3.150.125
3.856.562 3.150.125
0 4.266
0 4.266
3.856.562 3.154.391
203.139 241.849
26.875 0
230.014 241.849
46.720 77.320
100.852 356.265
0 7.550
147.572 441.135
594.745 658.486
972.331 1.341.470
4.828.893 4.495.861
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Entiffic ApS

Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER
Equity and liabilities

Selskabskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat
Retained earnings

EGENKAPITAL | ALT
Total equity

Udskudt skat Deferred tax

Deferred tax

HENSATTELSER | ALT

Total provisions

Periodeafgreensningsposter
Debt to mortgage-credit institutions

Kreditinstitutter mv.
Banks etc.

Geeld til tilknyttede virksomheder

Debts to group companies
Anden geeld

Other payables
Langfristet geeld i alt

Total long-term liabilities

Kreditinstitutter mv.
Banks etc.

Modtagne forudbetalinger fra kunder
Received advance payment from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Debts to group companies

Anden geeld

Other payables

Kortfristet geeld i alt

Total current liabilities

GALD I ALT

Total liabilities

PASSIVER | ALT
Total equity and liabilities

Pantsaetninger og sikkerhedsstillelser
Contingency assets

2019 2018

kr. kr.
588.235 500.000
3.172.906 2.466.469
-3.913.212 -2.969.061
-152.071 -2.592
450.871 372.015
450.871 372.015
444 825 182.250
631.761 757.918
2.837.535 2.872.535
26.335 0
3.940.456 3.812.703
140.000 162.768
56.700 0
19.070 22.359
54.695 26.184
319.172 102.424
589.637 313.735
4.530.093 4.126.438
4.828.893 4.495.861
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Noter

Notes

2019
kr.

17

2018
kr.

Personaleomkostninger
Staff costs

Det samlede belab til lanninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries etc is distributed as follows:

Gager og lgnninger 424 .522

Salaries and wages

Andre udgifter til social sikring 16.247

Other expenses relating to social security

123.456

8.688

440.769

132.144

Gennemsnitligt antal ansatte 1

Average number of employees

Nedskrivninger af omsaetningsaktiver, som overstiger normale nedskrivninger

Nedskrivning af omsaetningsaktiver Write-downs of current assets

Hensat til tab pa tilgodehavende pa tilknyttet virksomhed 0

Provisions for loss on group companies

300.000

300.000

Skat af arets resultat
Tax on profit/loss for the year

Arets regulering af udskudt skat 78.856

Adjustment of deferred tax for the year

Regulering af skat vedrgrende tidligere ar -117.528

Adjustment of tax from previous years

401.555

-426.272

-38.672

-24.717

Udviklingsomkostninger Development costs
Development costs

Virksomheden har to igangveerende udviklingsprojekter, "Liquid Power" og "Portabl

e", som

begge forlgber planmaessigt. "Portable" forventes afsluttet i 2020, hvor der ligeledes

forventes salg. Udvikling af kabinevarmer er faerdiggjort i 2019, og salget er i gang.

The company has two development projects, "Liquid Power" and "Portable", both are progressing according to plan.
"Portable" is expected to be completed in 2020. The cabin heaters are completed in 2019 and the sale has started.



Entiffic ApS

Noter

Notes

Reserve for udviklingsomkostninger
Reserve for development costs

Saldo primo Cost, beginning-of-period
Balance at the beginning-of-period

Arets tilgang Additions for the year
Additions for the year

Arets afskrivninger Depreciation of the year
Depreciation for the year

Langfristet geeld

Total long-term liabilities

Heraf forfalder til betaling efter mere end 5 ar
Of which, due after more than 5 years

Pantsatninger og sikkerhedsstillelser
Pledges and collateral

18
2019 2018

kr. kr.
2.466.469 1.937.599
804.025 528.870
-97.588 0
3.172.906 2.466.469
0 152.000

Til sikkerhed for gaeld til kreditinstitutter er der afgivet falgende sikkerheder:

As security for debts to credit banks, the following security has been provided:

Virksomhedspant
Company collateral

Virksomhedspantet omfatter falgende aktiver:
The company collateral includes the following assets:

Varebeholdninger
Inventories

Tilgodehavender fra salgs- og tjenesteydelser
Trade receivables

Udviklingsomkostninger
Development costs

1.189.900

203.139

46.720

3.856.562




PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Niels Kristian Georg Bach Willumsen
Direktar

Serienummer: PID:9208-2002-2-632125894786
IP: 5.7103.xxx.XxX

2020-06-16 10:59:11Z

NEM ID 4

Niels Kristian Georg Bach Willumsen
Dirigent

Serienummer: PID:9208-2002-2-632125894786
IP: 5.103.XXX.XXX

2020-06-16 13:55:57Z

NEM ID €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Ruddi Carlsen
Statsautoriseret revisor
Pa vegne af: Addere Revision Statsautoriseret Revisionspartnerselskab
Serienummer: CVR:34589992-RID:33454817
IP: 80.63.xxx.XxX

2020-06-16 11:03:50Z

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: 5DKFT-VYFJK-TQZYW-HX1ZP-IQ70K-YAI4M




  
 
 
 
 
 
 PfJwreGG2V4WfzjRbMqawMrCKzz5nSQErhvVvDUto7o=


 
lb7MVAblsYX6reO2TzlHx2fX84QFm+y+brcO9RshYmRzJRic0Yktqt9qpmJq2PTyaPw5hUojDDtB
iDWrdMsaPne4I+T2Gx5ZjZmlB5at/UBpDXAMgj5T66M//oVGuDSIYa7taQDzNJhy68CF515dKvNs
+nSgaHeDmFT7Hs9/yL/xXQWqWoJQ3MVrn7W3p/WGoe1J2nfyEcovzgTcLhcKY477nSOZZLrcOmYQ
umO1uFZSifVsP+0z1PB9Yf7L73KylSjXmcre1gn9u5wQuGYTVtyEH3aRi0qI2YLOetBO+jzuJlEs
YZsvvwLqIK0Hj8kT3Jz6baDsMtcsswfKBYmlTw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83Ny4w
  signingRequestId NjI3MTU5NA==
  document_digests W3sia2V5IjoiNURLRlQtVllGSkstVFFaWVctSFgxWlAtSVE3T0stWUFJNE0iLCJkaWdlc3QiOiJmOGJhNmYxZjM4OWE1NTUzNjM1ODg2OGVkMGQwMjQzMDljMjI4YTk2YjQ5NWEyM2ZiMzgxNGE1ZDYxOTU5ZTk2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNzRKRlMtQjIyT0ItSFg0NUktM1ZOOEwtWDRYM1UtODdMMEUiLCJkaWdlc3QiOiJiZmE4MmJhYjI5NjRlYTAxM2ExMzk0YzNjNDk1YmE2ZDk3Yzc4Y2VlMmZmNGZmMTQzZWUwNmRkNmFjODI3ZTMwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge U0RYRTEtTURTWUstS0RJREktMjNDT0ktWEJEVDMtUFpQMU4=
  TimeStamp MjAyMC0wNi0xNiAxMDo1ODoyOSswMDAw

            


  
 
 
 
 
 
 NXcYYIkYiTRT1yLFXr/Ym7RObHmKn157apnEqxOoMWo=


 
r+i2/LqXYyrWNo0SkLlXEtlgeWxvQk7ElTRyleYPuUW5jwd4jqqabWBnfAOAhFMiJSHNGM3fGnAB
UcOZo9nHbF8Hf5ToFLUQh+ly/aXdry6yJRfxrVvYHIJPa6JSYB4sFIN8FkBsD+3OtH7R2Wtr6myo
D9Yz4Zs1d7sbk+0GYytAJFo0dMkbkoPANvh/sSzjiFJ59D0KUgnSuWEo51iOC2U9m3hNDc6c2x/v
1U1giZsVS6vKvH1hM/FTUAlti1rgbRWHVyicCwqOnP+OHRCThIVDumN6YjE2emAqZpop7q1lodhs
FN0XZ6CMeoc3JnCoulwLgMuFbpMiemqoDwcgMg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzE5
  openoces_opensign_layout_size_width MTI0NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpJM01UVTVPQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V0VjeU1sTXRTRVJIUjFFdE1sTlhXbFF0TmxFMVNGTXRPREZMUmxFdFVGRTJRVEE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEp1biAxNiAxMzowNDoxNCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 Fobj0Mr6JwUGCihtAys1k9Ile5KDIgUZtT3tWyvBHFc=


 
SCLtBnaENlFdFbTuDZVRIvGMaGTJnER7ky6F9qaIyJcINq3rfqNPmLSGkt2sLOpEzEkv3sm/ZjTO
Z5Y4AUGRG1CxBi29OeCVnIWlba3WRgdSKIU+1/i/5IzVC8yWxNjMkWDTGcSKKrTylcnEmhemAzRo
oMV+9BXx3Y9fS0haGNzYyqMxZNMP2tzXBjmIIu0cHo45fR7n3iE3i4oPJQZd+TBVhcCpKX9Zo1dn
MwrXVXQg/PaYwYQwku4MP73i5W2mUjjIF7XRubxi5xW39xbz7aPoNsgLsDy5MxWJ7COSReWZKTpi
ZnK0LjhJWFXun/bph3RdDfXERkE5Jq5cl9fC4A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83Ny4w
  signingRequestId NjI3MTU5NA==
  document_digests W3sia2V5IjoiNURLRlQtVllGSkstVFFaWVctSFgxWlAtSVE3T0stWUFJNE0iLCJkaWdlc3QiOiJmOGJhNmYxZjM4OWE1NTUzNjM1ODg2OGVkMGQwMjQzMDljMjI4YTk2YjQ5NWEyM2ZiMzgxNGE1ZDYxOTU5ZTk2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NVZMTDQtMFE0MDgtNUVLS1ktVFowOFgtRlY3UUwtTU5KTUk=
  TimeStamp MjAyMC0wNi0xNiAxMzo1NDo1NyswMDAw

            


{"documentKey":"5DKFT-VYFJK-TQZYW-HX1ZP-IQ7OK-YAI4M","version":"1.2","signatures":[{"signTime":"2020-06-16T10:59:11Z","ip":"5.103.36.170","signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3feb8d88cb1dac6a.xml","validations":[],"signerSerial":"PID:9208-2002-2-632125894786","type":"nemid","signerName":"Niels Kristian Georg Bach Willumsen"},{"signTime":"2020-06-16T11:03:50Z","ip":"80.63.50.114","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"Addere Revision Statsautoriseret Revisionspartnerselskab"}],"dataFile":"3fd1f91afa3108e4.xml","validations":[],"signerSerial":"CVR:34589992-RID:33454817","type":"nemid","signerName":"Ruddi Carlsen"},{"signTime":"2020-06-16T13:55:57Z","ip":"5.103.36.170","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fe2bfee723a176f.xml","validations":[],"signerSerial":"PID:9208-2002-2-632125894786","type":"nemid","signerName":"Niels Kristian Georg Bach Willumsen"}]}


 ========================= ===================================== ============== ============================================================================================= 
  Time                      Name                                  IP             Activity                                                                                     
 ========================= ===================================== ============== ============================================================================================= 
  2020-06-16 10:27:10 UTC   Maria Østergaard Henriksen            80.63.50.114   The document was created                                                                     
  2020-06-16 10:27:12 UTC   Maria Østergaard Henriksen            80.63.50.114   The document was viewed                                                                      
  2020-06-16 10:33:06 UTC   Maria Østergaard Henriksen                           A signing request email was sent to "Niels Kristian Georg Bach Willumsen" at "nw@awilco.dk"  
  2020-06-16 10:58:24 UTC   Niels Kristian Georg Bach Willumsen   5.103.36.170   The document was viewed by the signer                                                        
  2020-06-16 10:58:26 UTC   Penneo system                         5.103.36.170   The document was viewed                                                                      
  2020-06-16 10:59:12 UTC   Niels Kristian Georg Bach Willumsen   5.103.36.170   The signer signed the document as direktør, dirigent, statsautoriseret revisor               
  2020-06-16 11:00:13 UTC   Maria Østergaard Henriksen                           A signing request email was sent to "Ruddi Carlsen" at "rc@addere.dk"                        
  2020-06-16 11:02:35 UTC   Ruddi Carlsen                         80.63.50.114   The document was viewed by the signer                                                        
  2020-06-16 11:02:37 UTC   Penneo system                         80.63.50.114   The document was viewed                                                                      
  2020-06-16 11:03:51 UTC   Ruddi Carlsen                         80.63.50.114   The signer signed the document as direktør, dirigent, statsautoriseret revisor               
  2020-06-16 11:04:08 UTC   Maria Østergaard Henriksen                           A signing request email was sent to "Niels Kristian Georg Bach Willumsen" at "nw@awilco.dk"  
  2020-06-16 13:54:51 UTC   Niels Kristian Georg Bach Willumsen   5.103.36.170   The document was viewed by the signer                                                        
  2020-06-16 13:54:53 UTC   Penneo system                         5.103.36.170   The document was viewed                                                                      
  2020-06-16 13:55:57 UTC   Penneo system                         5.103.36.170   The document signing process was completed                                                   
  2020-06-16 13:55:57 UTC   Niels Kristian Georg Bach Willumsen   5.103.36.170   The signer signed the document as direktør, dirigent, statsautoriseret revisor               
 ========================= ===================================== ============== ============================================================================================= 


		2020-06-16T13:56:04+0000
	Original document certified by Penneo




