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Management’s Review
The organizations main field of activity is Training and Career Development consultancy with
special emphasis on the oil and gas industry.

During the financial year 2019 the organization  experienced a substantial decrease in turnover
compared to 2018. This was mainly due to travel complications for our instructors in certain parts
of the world.In addition to this the organisation of open single seat courses necessitated  a

 substantial increase in operating expenses. Thus taking a heavy toll on our  profits  margin  for
2019

Looking forward to 2020 we propose to  other areas of income like Online training and Offshore
training. 

 

 Ledelsen anser betingelserne for at udelade revision for opfyldt.
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Income statement 1 Jan 2019 - 31 Dec 2019

Disclosure 2019 2018
kr. kr.

Revenue  ....................................................................................... 1 271,060 495,900
External expenses  ........................................................................ 2 -171,652 -120,832

Gross Result  ............................................................................... 99,408 375,068

Employee expense  ....................................................................... 0 0
     Wages and salaries  .................................................................. 0
     Post-employment benefit expense  .......................................... 0
     Social security contributions  ................................................... 0
     Other employee expense  ......................................................... 0
Depreciation, amortisation expense and impairment losses of
property, plant and equipment and intangible assets  ................... 

0 0

Profit (loss) from ordinary operating activities  ...................... 99,408 375,068

Income from other investments and receivables that are fixed
assets  ............................................................................................ 

0 0

Other finance income  ................................................................... 0 0
Impairment of financial assets  ..................................................... 0 0
Other finance expenses  ................................................................ 0 0

Profit (loss) from ordinary activities before tax  ...................... 99,408 375,068

Tax expense  ................................................................................. -21,869 -82,383

Profit (loss)  ................................................................................. 77,539 292,685

Proposed distribution of results

Proposed dividend recognised in equity  ...................................... 0 0
Reserve for net revaluation according to equity method  ............. 0 0
Retained earnings  ......................................................................... 77,539 292,685

Proposed distribution of profit (loss)  ....................................... 77,539 292,685
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Balance sheet 31 December 2019
Assets

Disclosure 2019 2018
kr. kr.

Goodwill  ...................................................................................... 0 0

Intangible assets  ......................................................................... 0 0

Land and buildings  ....................................................................... 0 0
Plant and machinery  ..................................................................... 0 0
Fixtures, fittings, tools and equipment  ......................................... 0 0

Property, plant and equipment  ................................................. 0 0

Investments in group enterprises  ................................................. 0 0
Investments in associates  ............................................................. 0 0
Other investments  ........................................................................ 0 0

Investments  ................................................................................. 0 0

Total non-current assets  ............................................................ 0 0

Raw materials and consumables  .................................................. 0 0
Manufactured goods and goods for resale  ................................... 0 0

Inventories  .................................................................................. 0 0

Trade receivables  ......................................................................... 0 0
Contract work in progress  ............................................................ 0 0
Receivables from group enterprises  ............................................. 0 0
Receivables from associates  ........................................................ 0 0
Tax receivables  ............................................................................ 0 0
Other receivables  ......................................................................... 0 0

Receivables  ................................................................................. 0 0

Other investments  ........................................................................ 0 0

Investments  ................................................................................. 0 0

Cash and cash equivalents  ........................................................... 77,537 292,085

Current assets  ............................................................................. 77,537 292,085

Total assets  .................................................................................. 77,537 292,085
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Balance sheet 31 December 2019
Liabilities and equity

Disclosure 2019 2018
kr. kr.

Contributed capital  ....................................................................... 0 0
Other reserves  .............................................................................. 0 0
Retained earnings  ......................................................................... 77,537 292,085
Proposed dividend  ....................................................................... 0 0

Total equity  ................................................................................. 77,537 292,085

Provisions for deferred tax  ........................................................... 0 0

Provisions, gross  ......................................................................... 0 0

Mortgage debt  .............................................................................. 0 0
Debt to banks  ............................................................................... 0 0
Tax payables  ................................................................................ 0 0
Contract liabilities  ........................................................................ 0 0

Long-term liabilities other than provisions, gross  .................. 0 0

Mortgage debt  .............................................................................. 0 0
Debt to banks  ............................................................................... 0 0
Trade payables  ............................................................................. 0 0
Payables to group enterprises  ...................................................... 0 0
Payables to associates  .................................................................. 0 0
Tax payables  ................................................................................ 0 0
Payables to vat and duties  ............................................................ 0 0
Other payables, including tax payables, liabilities other than
provisions  ..................................................................................... 

0 0

Proposed dividend for report period  ............................................ 0 0

Short-term liabilities other than provisions, gross  ................. 0 0

Liabilities other than provisions, gross  .................................... 0 0

Liabilities and equity, gross  ...................................................... 77,537 292,085
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Disclosures

1. Revenue

2019 Income  

Invoice no  Amount

2019-001 24,000.00 kr.

2019-001a 3,200.00 kr.

2019-002 24,000.00 kr.

2019-003 4,800.00 kr.

2019-004 72,360.00 kr.

2019-005 12,100.00 kr.

2019-006 14,600.00 kr.

2019-007 9,800.00 kr.

2019-008 26,500.00 kr.

2019-009 24,000.00 kr.

2019-010 12,100.00 kr.

2019-011 24,000.00 kr.

2019-012 10,000.00 kr.

2019-015 9,600.00 kr.

Total 271,060.00 kr.

2. External expenses

 2019 Expenses
 
                                                                  
Item Group Amount
Misc 13,436.51 kr.
Office Equip 7,239.58 kr.
Office Rent 31,131.77 kr.
Transport and Feeding 17,331.55 kr.
Utilities 4,720.85 kr.
Website 4,902.46 kr.
Grand Total 171,652.79 kr.
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3. Disclosure of application of exceptions for micro-undertakings

The micro-undertaking applies the exception concerning filing information about accounting
policies

The micro-undertaking applies the exception concerning filing information about liabilities due
for payment more than five years after the balance sheet date

The micro-undertaking applies the exception concerning filing information about certain special
items

The micro-undertaking applies the exception concerning filing information about number of
employees


