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Financial statements 1 July – 31 December 

Notes 

1 Accounting policies 
The annual report of Grene WIND Industry Supplies A/S for 2016 has been present in 
accordance with the provisions applying to reporting class B entities under the Danish 
Financial Statements Act with opt-in from higher reporting classes. 

There is no comparative figures, why 2016 it is the company's first financial year.  

Omission of consolidated financial statements 
Pursuant to section 112(1) of the Danish Financial Statements Act, no consolidated 
financial statements have been prepared. The financial statements of Grene WIND 
Industry Supplies A/S and group entities are included in the consolidated financial 
statements of KRAMP Groep B.V., Varsseveld.  

Business combinations 
When acquiring new entities, the purchase method is applied under which identifiable 
assets and liabilities are measured at fair value at the date of acquisition. Restructuring 
costs recognised in the acquirer at the acquisition date that are not a part of the 
acquisition are included in the pre-acquisition balance sheet and thus the determination 
of goodwill. Restructuring that is adopted after the acquisition is recognised in the income 
statement. The tax effect of revaluations is recognised as deferred tax.  

Goodwill and negative goodwill from acquired entities may be adjusted until 12 months 
after the acquisition date. 

The uniting-of-interests method is applied to business combinations such as the 
acquisition and disposal of equity investments, mergers, demergers, contribution of 
assets, share exchanges, etc., between entities controlled by the Parent Company. The 
uniting of interests is considered to have been completed at the date of the acquisition 
without restatement of comparative figures. Differences between the agreed 
consideration and the carrying amount of the acquired entity is recognised in equity.  

Gains or losses on the divestment of subsidiaries and associates are calculated as the 
difference between the sales amount and the carrying amount of net assets at the date 
of disposal, including non-amortised goodwill and projected costs of divestment or 
winding-up. 



 

 

Grene WIND Industry Supplies A/S 
Annual report for the period 1 July - 31 December 2016 
CVR no. 37 84 26 99 

11 

Financial statements 1 July – 31 December 

Notes 

1 Accounting policies (continued) 

Foreign currency translation 
On initial recognition, transactions denominated in foreign currencies are translated at 
the exchange rates at the transaction date. Foreign exchange differences arising 
between the exchange rates at the transaction date and the date of payment are 
recognised in the income statement as financial income or financial expenses. 

Receivables, payables and other monetary items denominated in foreign currencies are 
translated at the exchange rates at the balance sheet date. The difference between the 
exchange rates at the balance sheet date and the date at which the receivable or payable 
arose or was recognised in the latest financial statements is recognised in the income 
statement as financial income or financial expenses. 

Income statement  

Gross profit/loss 
Pursuant to Section 32 of the Danish Financial Statements Act, the Company has 
decided only to disclose gross profit/loss. 

Other external expenses 
Other external expenses comprise expenses incurred during the year for management 
and administration of the Company, including expenses for management, office 
premises, office expenses and depreciation. 

Financial income and expenses 
Financial income and expenses comprise interest income and expense, financial costs 
regarding finance leases, gains and losses on securities, payables and transactions 
denominated in foreign currencies, amortisation of financial assets and liabilities as well 
as surcharges and refunds under the on-account tax scheme, etc. 

Dividends from equity investments in entities and associates measured at cost are 
recognised as income in the income statement in the financial year when the dividends 
are declared.  

In case of indication of impairment, an impairment test is conducted. Indication of 
impairment exists if distributed dividend exceeds profit for the year or if the carrying 
amount of equity investments exceeds the consolidated carrying amounts of the net 
assets in the subsidiary.  
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Financial statements 1 July – 31 December 

Notes 

4 Contractual obligations, contingencies, etc. 

Contingent liabilities 
The Group's Danish entities are jointly and severally liable for tax on the Group's jointly 
taxed income and for certain withholding taxes such as dividend tax and royalty tax. The 
jointly taxed entities' total net liability to SKAT amounted to app. DKK 12,500 thousand 
at 31 December 2016. Any subsequent corrections of the taxable income subject to joint 
taxation or withholding taxes on dividends, etc., may entail an increase in the entities' 
liability. The Group as a whole is not liable to any other parties.  

5 Related parties 
Grene WIND Industry Supplies A/S' related parties comprise the following: 

Control 
Grene WIND Industry Supplies A/S is part of the consolidated financial statements of 
KRAMP Groep B.V., Varsseveld. 

The consolidated financial statements of KRAMP Groep B.V. can be obtained by 
contacting the Company. 

  

 






