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Management's Report

The managing director has today presented the annual report of Komplementaranpartsselskabet Straits
Tankers for the financial year 1 January to 31 December 2021.

The annual report has been presented in accordance with the Danish Financial Statements Act.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a
true and fair view of the company's assets and liabilities and its financial position at 31 December
2021 and of the company's results of its activities in the financial year 1 January to 31 December
2021.

I am of the opinion that the management's review includes a fair description of the issues dealt with.
The annual report is recommended for approval by the general meeting.

Hellerup, 24 May 2022
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Managing Director
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Independent auditor's report
To the shareholders of Komplémeéntaranpartsselskabet Straits Tankers

Opinion

We. have audited the financial statements of Komplementaranpartsselskabet Straits Tankers for the
financial year 1 January — 31 December 2021, comprising income staterent, balance sheet and notes,
ncluding dccounting policies. The financial statéments are prepared in accordance with the Danish
Finaneial Statements Act.

In our opinicn, the financial Statements give a true.and fair view of the Company's assets, liabilities
and financial position at 31 December 2021 and of the results of the Combpany's operations for the
financial year 1 January — 31 December 2021 in accordance with: the Danish Financial Statemeits
Act,.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirenients applicable in Dénmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements” section of 'our'rep_t}rt.

We are-iridependent of the Company in accordance with the Initernational Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Codc) and the
additional cthical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have.obtained is sufficient and appropriate to provide a basis
for our opinion.

Mana_g_ement‘s responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for-such internal control that Management
determitics is necessary to-enable the preparation of financial statements that are-free from material
misstatement, whether due to firaud or efror.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue 4s a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting in preparing the financial statements unless Management cither
intends to liquidate the Company or to cease operations, or bas no realistic alternative but to do so.



Independent auditor's report

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance as to whether the financial staterrients ds a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always
detect a material misstatement when it exists. Misstatements may arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of financial statement users made on the basis.of these financial
statcments.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
andit. We also '

~— identify and assess thie risks of material misstatemeni of the company financial statements,
whether due to fraud or error, design and pelf(nm audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may mmivolve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

— @btain an undcrstand'ing'_of internal control relevant to the audit in order to design audit
procedures that dre appropriate in the circumstances, but not -for the purpose of expréssing an opinien
on the effectiveness of the Company’s internal control, ' '

— evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conelude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that ‘may cast significant doubt on the Company's
ability to continue as a going concem. If ‘we conclude that 4 material uncertaitity exists, we ate
required to.draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit
evidénce obtained up to thie date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statemenits, including the
disclosures, and whether the financial statements represent the underlying transactions. and events in a
manner that gives a true and fair view,

We communicate with those charged with governance. regarding, among other matters, the planied
scope and timing of the audit and significant audit findings, 1nc1ud1ng any significant deficiencies in
'mtcl nal control that we 1dcnt1fy duung, our audlt



Independent auditor’s report
Statenient on the Management's review
Management is responsible for the Management's. review.

Our opinion on the financial staterents does not cover the Management's review, and we do not
express any form of assurance conclugion theréeon.

In-connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in deing so, consider whether the Management's review is materially
inconsistent with the finaricial statements ot our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreaver, it is our responsibility to cotisider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is ih accordéance
with the financial statements-and has been prepared in accordance with the requirements of the:
Danish Financial Statement Act. We did not identify-any matérial misstatement of the Management's
review.

Copenhagen, 24 May 2022
KPMG

Statsautoriseret Revisionspartnerselskab
CVR no/25 5781 98

C
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State Authorised State Authorised

Public Accountant Public Accountant
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Company data

The company Komplementaranpartsselskabet Straits Tankers
Tuborg Boulevard 5
2900 Hellerup
Comipany reg, no. 3783 81 44
Established: 29 June 2016
Domicile: Gentofte
Financial year: 1 January - 31 December
Managing Director Anders Engholm Madsen
Auditors KPMG:
Statsautoriseret Revisionsparinerselskab
Dampfaergevej 28
2100 Copershagen O

Parent company Hafnia Pools Pte. Ltd.



Management's review

The principal activities of the company
The company's principal activity is to be the general partner in K/S Straits Tankers.

Development in: activities and financial matters

The gross loss for the year is DKK ~16.629 against DKK -16:939 last year: The results from ordinary
activities after tax are DKK -16.629 agairist DKK -16.939 last ycar, The managemeiit consider the
results as expected, '

Subsequent event
It is the Man‘ag_ement's_intenti'on i 2022 to proposé to the shareholiders a solvent liquidation process
for the company: It is the intention fo-finalize the liquidatien in 2022.



Profit and Loss account 1 January - 31 December

Note

Gross loss

Results before tax

Tax on ordinary results

Results for the year

Proposed distribution of the results;

Allocated from results brought forward

Distribution in total

2021 2020
DKK DKK
-16.629 -16.939
-16.629 -16.939
0 0
-16.629 -16.939
2021 2020
DKK DKK
<16.629 -16.939
-16.629 «16.939




Current assets

Amounts owed by group enterprises

Debtors in total

Current assets in total

Assets in total

Balarice sheet 31 December

Assets
Note 2021 2020
DKK DKK
0 25.234
0 25,234
0 25.234
0 25.234
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Equity

Contributed capital

Balance sheet 31 December

Equity and liabilities

Debt-'-'f(n‘giveness_ from Hafnia Pools Pte Ltd

Results breught forward
Equity in total
Liabilities

Trade creditors
Short-term liabilities in total

Liabilities in total

Equity and liabilities in total

Contingencies

Note 2021 2020
DKK DKK
1 50.000 50.000
2.71 6 0
2 -75.024 -58.395
-22.308 -8.395
22,308 33.629
22,308 33.629
22.308 33.629
0 25234
3
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Notes

2021 2020
DKIC DKK
1
Contributed eapital
Contributed capital 1 January 2019 50.000 -50.000
50.000 50.000
2
Resiilts-brought forward
Results brouglhit forward 1 January 2021 -58.395 -41.456
Profit or loss for the year brought forward -16.629 -16.939
-75.024 -58.395
3
Centingencies

Caontingent liabilities
The company is directly and unlimited jointly liable with the limited partners in K/S Straits
Tankers for K/S Straits Tankers' liabilities to third pdity,
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Accounting policies used

The annual report for Komplementaranpartsselskabet Straits Tankers is presented in accordance with
those regulations of the Danish Financial Statements Act coneerning companies:identified as class B
enterprises.

“The accounting poticies used are unchanged compared to last ycar, and the annual accounts are
presented.in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in.the profit and loss account concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these includﬁin_g:
depreciation, aniortisdtion, Writedom'i_, provistons, and reversals which are due to changes in
estimated amounts previousy recognised in the,profit and loss actount are recognised in the profit
and loss account,

Assets arerecognised in the balance sheet when the company is liable to achieve fiiture, financial
benefits and the value of the asset can be measuted reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial
benefits and the value of the liabilify can be measured reliably.

At the first recognition, assets and liabilitics arc measured at cost. Later, assets and liabilities are
measured as described below for each individual accounting item.

At recognition and raeasurement, such predictable losses and risks are taken into consideration, which
may appear before the annual reportis presented, and which concerns matters existing on the balance
sheet date.

The profit and loss account

Gross lass
The gross loss comprises external costs,

Other external costs comprise costs for administration.

Tax of the results for the year

The tax for the ycar comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for thie year and
directly in the equity with the share referring to entries directly on the equity.

. The company is subject 0 the Danish legislation concerning.compulsory joint taxation withthe .

Danish group enterprises.

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their
respective taxable income (full allecation with reimbursement of tax fosses).
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The balance sheet

Reéceivables Accounts
Receivables Accounts receivable are measured at the lower of amortized cost and net realizable vatue.

Liabilities _ )
Other liabilities are measured at amortised cost which usually corresponds to-thé nominal value,
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