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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for BULLWALL
LAB A/Sfor regnskabsaret 1. juli 2021 - 30.
juni 2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2022 samt af re-
sultatet af koncernens og selskabets aktiviteter
for regnskabsaret 1. juli 2021 - 30. juni 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Vejle, den 2. september 2022
Vejle, 2 September 2022
Direktion:/Executive Board:

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of BULLWALL LAB A/Sfor
the financial year 1 July 2021 - 30 June 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the
Company at 30 June 2022 and of the results
of the Group's and the Company's operations
for the financial year 1 July 2021 - 30 June
2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Michael Slipsager

Bestyrelse/Board of Directors:

Bo Gordon Vallentin

Steen Michelsen Lomholt-

Thomsen
formand/ Chair

Christoffer Arthur Miller

Christian Bamberger Bro

Michael Slipsager
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i BULLWALL LAB A/S

Konklusion

Vi har revideret koncernregnskabet og arsregn-
skabet for BULLWALL LAB A/S for regnskabs-
aret 1.juli 2021 - 30. juni 2022, der omfatter
resultatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabs-
praksis for savel koncernen som selskabet.
Koncernregnskabet og arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2022 samt af
resultatet af koncernens og selskabets aktivite-
ter for regnskabsaret 1. juli 2021 - 30. juni
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af koncernregnskabet og ars-
regnskabet" (herefter benaevnt
"regnskaberne"). Det er vores opfattelse, at
det opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafheengige af koncernen i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfzerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

To the shareholders of BULLWALL LAB A/S

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of BULLWALL LAB A/Sfor the
financial year 1 July 2021 - 30 June 2022,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies, for the
Group and the Parent Company. The
consolidated financial statements and the
parent company financial statements are
prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 30 June 2022, and of the results
of the Group's and Parent Company's
operations for the financial year 1 July 2021 -
30 June 2022 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the consolidated financial
statements and the parent Company financial
statements" (herinafter collectively referred to
as "the financial statements") section of our
report. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Group in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for regnskaberne

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og et arsregnskab, der giver
et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen
anser for nagdvendig for at udarbejde regnska-
berne uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at vurdere koncernens og selska-
bets evne til at fortsaette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskaberne pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere koncernen eller selskabet, indstille
driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for revisionen af
regnskaberne

Vores mal er at opna hgj grad af sikkerhed for,
om regnskaberne som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaessentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af regnskaberne.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:
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Management's responsibilities for the
financial statements

Management is responsible for the preparation
of consolidated financial statements and
parent company financial statements that give
atrue and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as Management determines is
necessary to enable the preparation of
financial statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the financial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of
accounting in preparing the financial
statements unless Management either intends
to liquidate the Group or the Parent Company
or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Qur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af koncernens og selskabets
interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om koncer-
nens og selskabets evne til at fortseette
driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisi-
onspategning gere opmaerksom pa oplys-
ninger herom i regnskaberne eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenhe-
der eller forhold kan dog medfare, at kon-
cernen og selskabet ikke leengere kan fort-
saette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Group's and
the Parent Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Group's and the
Parent Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events
or conditions may cause the Group and the
Parent Company to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Opnar vi tilstreekkeligt og egnet revisions-
bevis for de finansielle oplysninger for
virksomhederne eller forretningsaktivite-
terne i koncernen til brug for at udtrykke
en konklusion om koncernregnskabet. Vi
er ansvarlige for at lede, fgre tilsyn med
og udfgre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskaberne omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af regnskaberne
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
regnskaberne eller vores viden opnéaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med regnskaberne og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Vejle, den 2. september 2022

Vejle, 2 September 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Lars Tylvad Andersen

statsaut. revisor
State Authorised Public Accountant

mne8854

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

Obtain sufficient appropriate audit
evidence regarding the financial
information of the entities or business
activities within the Group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision and performance of
the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., b)//Address, Postal code, City

CVR-nr./cvRno.

Stiftet/Established
Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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BULLWALL LABA/S
Oster Snedevej 15 B, st., 7120 Vejle Jst

378001 71

10. juni 2016/10 June 2016
Vejle

1.juli2021 - 30. juni 2022
1 July 2021 - 30 June 2022

Steen Michelsen Lomholt-Thomsen, formandchair
Christian Bamberger Bro

Michael Slipsager

Christoffer Arthur Mller

Michael Slipsager
Bo Gordon Vallentin
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Ledelsesberetning

Management's review

Koncernoversigt
Group chart

BULLWALL LAB A/fS,Vejle
Share capital: DKK 1.000.000

100%

100%

BULLWALL A/S,Vejle
Share capital: DKK 1.000.000

100%

BULLWALL Limited, England
Share capital: GBP 45.000

BULLWALL Inc., USA
Share capital: USD 1
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Ledelsesberetning

Management's review

Koncernens vaesentligste aktiviteter

Koncernens formal er udvikling og salg af
sikkerhedssoftware inden for cyberkriminalitet.

Modervirksomheds hovedaktivitet

Selskabets formal er at besidde kapitalandele i
kapitalselskaber, samt virke som
udviklingsselskab med fokus pa udvikling af
sikkerhedssoftware inden for cyberkriminalitet.

Rettighederne til softwaren markedsfores og
saelges af BULLWALL A/S og BULLWALL
Limited mod betaling af royalty.

Udvikling i aktiviteter og oskonomiske forhold

Koncernens resultatopgerelse for 2021/22 ud-
viser et overskud p428.461.702 kr. mod et
overskud pa 14.904.810 kr. sidste ar, og
koncernens balance pr. 30. juni 2022 udviser
en egenkapital pa 23.924.471 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
koncernens og virksomhedens finansielle
stilling.

BULLWALL LAB A/S
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Business review

The Group's main acticity is development and
distribution of security software towards
cybercrime.

Business review

The Company's main activity is possesion of
shares in capital companies as well as acting as
development company with focus on
development of security software towards
cybercrime.

The software are marketed and sold by
BULLWALL A/S and BULLWALL Limited
against payment of royalty.

Financial review

The income statement for 2021/22 shows a
profit of DKK 28,461,702 against a profit of
DKK 14,904,810 last year, and the group's
balance sheet at 30 June 2022 shows equity
of DKK23,924,471.

Events after the balance sheet date

No events materially affecting the Group's and
the Company's financial position have occurred
subsequent to the financial year-end.
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Koncern- og arsregnskab 1. juli2021 - 30. juni 2022

Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment

Resultat for finansielle poster

Profit before net financials

Indtaegter af kapitalandele i tilknyttede
virksomheder

Income from investments in group enterprises

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

BULLWALL LAB A/S
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Foreslaet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity

Ekstraordinzert udbytte indregnet under egenkapitalen

Extraordinary dividend distributed in the year

Reserve for nettoopskrivning efter indre veerdis metode

Net revaluation reserve according to the equity method
Qvrige reserver
Other reserves

Overfort resultat
Retained earnings/accumulated loss

Koncern Modervirksomhed

Group Parent company
2021/22 2020/21 2021/22 2020/21
56.183.037  31.772.635 17.685.885 12.140.409
-20.670.919  -12.145.733 -2.339.371 -2.472.510
-1.371.414 -1.082.871 -1.371.414 -1.082.871
34.140.704 18.544.031 13.975.100 8.585.028
0 0 17.541.716 7.858.269
1.725.484 348.879 69.809 261.079
-299.935 -433.654 -89.412 -2.118
35.566.253 18.459.256 31.497.213 16.702.258
-7.104.551 -3.554.446 -3.035.512 -1.797.449
28.461.702 14.904.810 28.461.701 14.904.809
20.000.000 0
28.000.000 0
-6.665.732 6.370.418
-366.335 215.786
-12.506.232 8.318.605
28.461.701 14.904.809

10
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Koncern- og arsregnskab 1. juli2021 - 30. juni 2022

Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

4 Immaterielle anlaegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter

Completed development projects

5 Materielle anleegsaktiver
Property, plant and equipment

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

6 Finansielle anleegsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises

Anlaegsaktiver i alt
Total fixed assets

Omsaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede
virksomheder

Receivables from group enterprises

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Corporation tax receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

BULLWALL LAB A/S
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Koncern Modervirksomhed

Group Parent company
2021/22 2020/21 2021/22 2020/21
2.975.125 3.444.786 2.975.125 3.444.786
2.975.125 3.444.786 2.975.125 3.444.786
0 0 0 0
0 0 0 0
0 0 9.168.774 8.402.578
0 0 9.168.774 8.402.578
2.975.125 3.444.786 12.143.899 11.847.364
11.198.520 12.820.998 0 0
0 4.844.735 15.839.674 14.132.892
0 418.000 0 0
0 191.100 0 0
748.754 1.004.882 203.374 0
51.395 0 51.395 0
11.998.669 19.279.715 16.094.443 14.132.892
29.230.716 9.975.254 3.302.808 340.278
41.229.385 29.254.969 19.397.251 14.473.170
44.204.510 32.699.755 31.541.150 26.320.534
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Koncern- og arsregnskab 1. juli2021 - 30. juni 2022

Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre
veerdis metode

Net revaluation reserve according to the equity method

Reserve for udviklingsomkostninger

Reserve for development costs

Overfort resultat

Retained earnings

Foreslaet udbytte
Dividend proposed

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geeld

Other payables
Periodeafgraensningsposter
Deferred income

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

Koncern Modervirksomhed

Group Parent company
2021/22 2020/21 2021/22 2020/21
1.000.000 1.000.000 1.000.000 1.000.000
0 0 0 6.778.862
0 0 2.320.598 2.686.933
2.924.471 22.575.899 603.870 13.110.102
20.000.000 0 20.000.000 0
23.924.471 23.575.899 23.924.468 23.575.897
643.000 0 643.000 742.000
643.000 0 643.000 742.000
149.361 80.967 17.741 30.355
1.184.766 1.153.492 1.105.816 153.028
1.425.166 0 389.675 0
4.867.673 2.926.283 3.826.961 692.449
8.568.310 3.480.110 1.633.489 1.126.805
3.441.763 1.483.004 0 0
19.637.039 9.123.856 6.973.682 2.002.637
19.637.039 9.123.856 6.973.682 2.002.637
44.204.510 32.699.755 31.541.150 26.320.534
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Koncern- og arsregnskab 1. juli2021 - 30. juni 2022

Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. juli 2020

Equity at 1 July 2020

Overfgort via resultatdisponering

Transfer through appropriation of profit

Regulering af finansielle anlaegsaktiver som fglge af valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

Egenkapital 1. juli 2021
Equity at 1 July 2021

Overfgort via resultatdisponering

Transfer through appropriation of profit

Regulering af finansielle anlaegsaktiver som fglge af valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

Udloddet ekstraordinaert udbytte indregnet under egenkapitalen
Proposed extraordinary dividend recognised under equity

Egenkapital 30. juni 2022
Equity at 30 June 2022

BULLWALL LABA/S
Arsrapport 2021/22

Annual report 2021/22

Koncern
Group
Foreslaet
Aktiekapital Overfort resultat udbytte | alt
Share capital Retained earnings Dividend proposed Total
1.000.000 7.262.645 0 8.262.645
0 14.904.810 0 14.904.810
0 408.444 0 408.444
1.000.000 22.575.899 0 23.575.899
0 8.461.702 20.000.000 28.461.702
0 -113.130 0 -113.130
0 -28.000.000 0 -28.000.000
1.000.000 2.924.471 20.000.000 23.924.471
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Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Egenkapitalopgorelse (fortsat)
Statement of changes in equity (continued)

Modervirksomhed
Parent company

Reserve for
nettoopskrivning
efter indre
veerdis metode Reserve for
Net revaluation udviklingsomkost
reserve according ninger Foreslaet
Aktiekapital to the equity Reserve for  Overfort resultat udbytte I alt
DKK Share capital method development costs Retained earnings Dividend proposed Total
Egenkapital 1. juli 2020 1.000.000 0 2.471.147 4.791.497 0 8.262.644
Equity at 1 July 2020
Overfgort via resultatdisponering 0 6.370.418 215.786 8.318.605 0 14.904.809
Transfer through appropriation of profit
Regulering af finansielle anlaegsaktiver som fglge af
valutakursreguleringer 0 408.444 0 0 0 408.444
Adjustment of investments through forreign exchange adjustments
Egenkapital 1. juli 2021
Eauity at 1 July 2021 1.000.000 6.778.862 2.686.933  13.110.102 0  23.575.897
Overfort via resultatdisponering 0 -6.665.732 -366.335 15.493.768 20.000.000 28.461.701
Transfer through appropriation of profit
Regulering af finansielle anlaegsaktiver som fglge af
valutakursreguleringer 0 -113.130 0 0 0 -113.130
Adjustment of investments through forreign exchange adjustments
Udloddet ekstraordinaert udbytte indregnet under
egenkapitalen 0 0 0 -28.000.000 0 -28.000.000
Proposed extraordinary dividend recognised under equity
Egenkapital 30. juni 2022 1.000.000 0 2.320.598 603.870 20.000.000 23.924.468

Equity at 30 June 2022
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Consolidated financial statements and parent company financial statements 1 July 2021 - 30 June 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BULLWALL LAB A/S for
2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Koncernregnskabet
Bestemmende indflydelse

Koncernregnskabet omfatter modervirksomhe-
den og de dattervirksomheder, hvori moder-
virksomheden har bestemmende indflydelse
(kontrol).

Bestemmende indflydelse er befgjelsen til at
styre en dattervirksomheds finansielle og
driftsmaessige beslutninger. Derudover stilles
der krav om muligheden for at opnd et gkono-
misk afkast af investeringen.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indflydelse, tages lige-
ledes hensyn til de facto-kontrol.

Eksistensen af potentielle stemmerettigheder,
som aktuelt kan udnyttes eller konverteres til
yderligere stemmerettigheder, tages med i vur-
deringen af, om en virksomhed kan opna befg-
jelsen til at styre en anden virksomheds finan-
sielle og driftsmaessige beslutninger.

Koncernregnskabsudarbejdelse

The annual report of BULLWALL LAB A/S for
2021/22 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Consolidated financial statements
Control

The consolidated financial statements
comprise the Parent Company and subsidiaries
controlled by the Parent Company.

Control means a parent company’s power to
direct a subsidiary’s financial and operating
policy decisions. Besides the above power, the
parent company should also be able to yield a
return from its investment.

In assessing if the parent company controls an
entity, de facto control is taken into
consideration as well.

The existence of potential voting rights which
may currently be exercised or converted into
additional voting rights is considered when
assessing if an entity can become empowered
to direct another entity’s financial and
operating decisions.

Preparation of consolidated financial
statements
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet som et sam-
mendrag af modervirksomhedens og de enkel-
te dattervirksomheders regnskaber opgjort ef-
ter koncernens regnskabspraksis, elimineret
for koncerninterne indtaegter og omkostninger,
aktiebesiddelser, interne mellemvaerender og
udbytter samt realiserede og urealiserede for-
tjenester ved transaktioner mellem de konsoli-
derede virksomheder. Urealiserede fortjenes-
ter ved transaktioner med associerede virk-
somheder elimineres i forhold til koncernens
ejerandel i virksomheden. Urealiserede tab eli-
mineres pa samme made som urealiserede for-
tjenester, medmindre de er udtryk for vaerdi-
forringelse.

| koncernregnskabet indregnes dattervirksom-
hedernes regnskabsposter 100 % Minoritetsin-
teressernes andel af arets resultat og af egen-
kapitalen i dattervirksomheder, der ikke ejes
100 % indgar i koncernens resultat og egenka-
pital, men preesenteres separat.

Kab og salg af minoritetsinteresser under fort-
sat bestemmende indflydelse indregnes direkte
pa egenkapitalen som en transaktion mellem
kapitalejere.

Kapitalandele i associerede virksomheder og
joint ventures indregnes i koncernregnskabet
efter indre veerdis metode.

Koncernens aktiviteter i driftsfeellesskaber ind-
regnes i koncernregnskabet linje for linje.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

The consolidated financial statements are
prepared as a consolidation of the parent
company's and the individual subsidiaries'
financial statements, which are prepared
according to the group's accounting policies.
On consolidation, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised
gains on intra-group transactions are
eliminated. Unrealised gains on transactions
with associates are eliminated in proportion to
the group'sinterest in the entity. Unrealised
losses are eliminated in the same way as
unrealised gains if they do not reflect
impairment.

In the consolidated financial statements, the
accounting items of subsidiaries are
recognised in full. Non-controlling interests'
share of the profit/loss for the year and of the
equity of subsidiaries which are not wholly-
owned are included in the group's profit/loss
and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling
interests which are still controlled are
recognised directly in equity as a transaction
between shareholders.

Investments in associates and joint ventures
are recognised in the consolidated financial
statements using the equity method.

The group's activities in joint operations are
recognised on a line-by-line basis.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Indteegter fra salg af varer og tjenesteydelser
indregnes i nettoomsaetningen, nar overgang
af de vaesentligste fordele og risici til keber har
fundet sted, indtaegten kan opgares palideligt
og betaling forventes modtaget.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Feerdiggjorte udviklingsprojekter

Completed development projects

Income statement

Revenue

Income from the sale of goods for resale and
finished goods and income from the rendering
of services, is recognised in revenue when the
most significant rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation

The item comprises amortisation of intangible
assets.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 ar/years
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Afskrivningsgrundlaget opgares under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmeessige veerdi,
ophgrer afskrivning.

Ved eendring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt skan.

Resultat af kapitalandele i tilknyttede
virksomheder

Efter den indre veerdis metode indregnes en
forholdsmeessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i tilknyttede virk-
somheder praesenteres i resultatopgerelsen
som seerskilte linjer. For kapitalandele i tilknyt-
tede virksomheder foretages fuld eliminering
af koncerninterne avancer/tab.

3 ar/years

3 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Profit/loss from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstrackkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopgarelsen, efterhan-
den som omkostningerne afholdes.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineaert over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger seedvanligvis 5 ar og
overstiger ikke 20 ar.

Patenter og licenser males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives linegert over den resterende
patentperiode, og licenser afskrives over afta-
leperioden, dog maksimalt 10 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually 5 years and
cannot exceed 20 years.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight line
basis over the remaining term of the patent,
and licences are amortised over the term of
the licence, but not exceeding 10 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
efter den indre veerdis metode. | koncernregn-
skabet males kapitalandele i feellesledede
virksomheder ligeledes efter den indre veerdis
metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tillaeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden, jf. anvendt regnskabspraksis for
virksomhedssammenslutninger.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervaerdier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmeaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnesii
resultatopgarelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmeessig indre veerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa veerdiforringelse.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
i tilknyttede virksomheder vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsveerdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Investments in subsidiaries

Equity investments in subsidiaries are
measured according to the equity method.
Equity investments in joint ventures are also
measured according to the equity method in
the consolidated financial statements.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries is assessed for impairment on
an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stramme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Likvider

Likvider omfatter likvide beholdninger.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that areceivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash

Cash comprise cash.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivninger af
kapitalandele i tilknyttede og associerede virk-
somheder i forhold til kostpris. Reserven kan
elimineres ved underskud, realisation af kapi-
talandele eller aendring i regnskabsmaessige
skaon. Reserven kan ikke indregnes med et
negativt belab.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overforsel direkte til egenkapi-
talens frie reserver.

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse patidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates
relative to cost. The reserve can be eliminated in
case of losses, realisation of investments or a
change in accounting estimates. The reserve
cannot be recognised at a negative amount.

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opgerelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
AEndring i udskudt skat som falge af eendringer
i skattesatser indregnes i resultatopgarelsen.

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

Qvrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

Periodeafgreaensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indteegter i efterfalgende regn-
skabsar.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/ salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede

Average number of full-time employees

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. juli 2021
Cost at 1 July 2021
Tilgange

Additions

Kostpris 30. juni 2022
Cost at 30 June 2022

Af- og nedskrivninger 1. juli 2021
Impairment losses and amortisation at 1 July 2021
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 30. juni 2022

Impairment losses and amortisation at 30 June 2022

Regnskabsmaessig veerdi 30. juni 2022
Carrying amount at 30 June 2022

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

Koncern Modervirksomhed
Group Parent company
2021/22 2020/21 2021/22 2020/21

19.196.499 11.884.255

2.330.224 2.459.732

245.880 209.113 0 0
1.228.540 52.365 9.147 12.778
20.670.919 12.145.733 2.339.371 2.472.510
13 12 1 2
6.347.612 2.966.271 3.134.512 731.174

756.939 646.900 -99.000 1.125.000
0 -568.725 0 -568.725
7.104.551 3.554.446 3.035.512 1.797.449

Koncern
Group

Feerdiggjorte

udviklings-
projekter
Completed
development
projects

6.423.738

901.754
7.325.492
2.978.952
1.371.415
4.350.367

2.975.125
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Immaterielle anleegsaktiver (fortsat)
Intangible assets (continued)

DKK

Kostpris 1. juli 2021
Cost at 1 July 2021

Tilgange
Additions

Kostpris 30. juni 2022
Cost at 30 June 2022

Af- og nedskrivninger 1. juli 2021
Impairment losses and amortisation at 1 July 2021

Afskrivninger
Amortisation for the year

Af- og nedskrivninger 30. juni 2022

Impairment losses and amortisation at 30 June 2022

Regnskabsmaessig veerdi 30. juni 2022
Carrying amount at 30 June 2022

Udviklingsprojekter omfatter udvikling af

sikkerhedssoftware inden for cyberkriminalitet.

Indteegter fra udviklet software har i2021/22
genereret et positivt deekningsbidrag.

Ledelsen har positive forventninger til
softwarens anvendelse og har ikke konstateret
indikation pa nedskrivningsbehov i forhold til
den regnskabsmaessige veerdi.

Moder-

virksomhed
Parent company

Feerdiggjorte

udviklings-
projekter
Completed
development
projects

6.423.738

901.754

7.325.492

2.978.952

1.371.415
4.350.367

2.975.125

Completed development projects consists of
security software towards cybercrime.

Revenue from the developed software has in
2021/22 generated a positiv margin.

The management have positive expectations
for the software and have not found any
evidence of impairment.
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. juli 2021

Cost at 1 July 2021

Kostpris 30. juni 2022

Cost at 30 June 2022

Af- og nedskrivninger 1. juli 2021

Impairment losses and depreciation at 1 July 2021

Af- og nedskrivninger 30. juni 2022

Impairment losses and depreciation at 30 June 2022

Regnskabsmaessig veerdi 30. juni 2022
Carrying amount at 30 June 2022

DKK

Kostpris 1. juli 2021

Cost at 1 July 2021

Kostpris 30. juni 2022

Cost at 30 June 2022

Af- og nedskrivninger 1. juli 2021

Impairment losses and depreciation at 1 July 2021

Af- og nedskrivninger 30. juni 2022

Impairment losses and depreciation at 30 June 2022

Regnskabsmaessig veerdi 30. juni 2022
Carrying amount at 30 June 2022

BULLWALL LAB A/S

Arsrapport 2021/22
Annual report 2021/22

Koncern
Group

Andre anlaeg,

driftsmateriel
og inventar
Fixtures and
fittings, other
plant and
equipment

127.460

127.460

127.460

127.460

Moder-

virksomhed
Parent company

Andre anlaeg,

driftsmateriel
og inventar
Fixtures and
fittings, other
plant and
equipment

127.460

127.460

127.460

127.460
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Finansielle anlaegsaktiver

Investments
Moder-
virksomhed
Parent company
Kapitalandele i
dattervirksomh
eder
Investmentsin
DKK group enterprises
Kostpris 1. juli 2021 1.623.716
Cost at 1 July 2021 _
Kostpris 30. juni 2022 1.623.716
Cost at 30 June 2022 _
Veerdireguleringer 1. juli 2021 6.778.862
Value adjustments at 1 July 2021
Valutakursreguleringer -113.130
Foreign exchange adjustments
Modtaget udbytte -16.662.390
Dividend received
Arets resultat 17.541.716
Profit/loss for the year _—
Veerdireguleringer 30. juni 2022 7.545.058
Value adjustments at 30 June 2022 e
Regnskabsmaessig veerdi 30. juni 2022 9.168.774
Carrying amount at 30 June 2022 —_—
Modervirksomhed
Parent company
Navn Retsform Hjemsted Ejerandel
Name Legal form Domicile Interest
Tilknyttede virksomheder
Subsidiaries
BULLWALL A/S A/S Vejle, Danmark 100,00 %
BULLWALL Limited Ltd. London, England 100,00 %
BULLWALL Inc. Inc. Wilmington, USA 100,00 %
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DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 200.000 stk. anom. 1,00 kr.
200,000 A shares of DKK 1,00 nominal value each

B-aktier, 800.000 stk. anom. 1,00 kr.
800,000 B shares of DKK 1,00 nominal value each

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Modervirksomhed
Parent company

Virksomheden er sambeskattet med AX VI INV7
Holding Ill ApS som administrationsselskab og
haefter begreenset og subsidisert med evrige
sambeskattede selskaber for betaling af
selskabsskat samt for kildeskat pa renter,
royalties og udbytter.

Selskabet har overfor et datterselskab afgivet
stotteerklaering, hvorefter de forpligter sig til
at tilfore likviditet i det omfang, det er
ngdvendigt for at gennemfoare driften.

Selskabet haefter solidarisk med
datterselskaber for en feelles kreditramme pa
5.000 t.kr., hvor der samlet er indestaende pr.
30. juni 2022.

Modervirksomhed
Parent company

2021/22 2020/21
200.000 200.000
800.000 800.000

1.000.000 1.000.000

The Company is jointly taxed with AX VI INV7
Holding Il ApS, which acts as management
company, and has limited and alternative
liability together with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends.

The company has submitted a statement of
support to a subsidiary, according to which
they undertake to provide financial support to
the extent necessary to carry out the
operation.

The company is jointly and severally liable with
subsidiaries for a joint credit limit of DKK
5,000 thousand, where there is a total deposit
per 30 June 2022.

29

Penneo dokumentnegle: 30XKV-E5OWT-LDT5M-UIJ8I-MEQ3B-FT23F



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Bo Gordon Vallentin

Direktar

Pa vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-139365285513
IP: 5.7103.xxx.XxX

2022-09-02 09:52:36 UTC NeM 1D 0

Michael Slipsager (cPR valideret)
Dirigent

Pa vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-455707576156
IP: 5.103.XXX.XXX

2022-09-02 11:50:19 UTC N (\_, M | D o

Steen Michelsen Lomholt-Thomsen
Bestyrelsesformand

P& vegne af: BULLWALL LAB A/S

Serienummer: 54c492a3-dd59-4d78-986a-01024422327a
IP: 87.60.xxx.XXX

2022-09-03 08:49:12 UTC M it z . o

Christian Bamberger Bro

Bestyrelse

Pa vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-534024407204
IP: 194.182.XxX.XXX

2022-09-05 10:01:43 UTC N E M | D o

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashvaerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Michael Slipsager (cPR valideret)
Direktar

P& vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-455707576156
IP: 5.7103.xxx.XxX

2022-09-02 11:50:19 UTC NeM 1D o

Michael Slipsager (cPR valideret)
Bestyrelse

Pa vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-455707576156
IP: 5.103.XXX.XXX

2022-09-02 11:50:19 UTC N EM | D 0

Christoffer Arthur Miiller

Bestyrelse

Pa vegne af: BULLWALL LAB A/S

Serienummer: PID:9208-2002-2-170256321400
IP: 2.106.xxx.XXX

2022-09-04 12:33:12 UTC N EM | D o

Lars Tylvad Andersen

Statsautoriseret revisor

Pa vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:1267704440216
IP: 145.62.XXX.XXX

2022-09-05 10:06:13 UTC N EM | D o

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: 30XKV-E5OWT-LDT5M-UIJ8I-MEQ3B-FT23F
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
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Nzo/ZdtBas7vOzzx22/3lS3BCvAnnmTmsgy+5IvLSaq4xli4PHoJgInDbxwer+KjYfnbZ/KyJx19
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8qjqR1KvflhoKUbQnkGcpSM95uUBb4K9bzzX0g==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
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Nzo/ZdtBas7vOzzx22/3lS3BCvAnnmTmsgy+5IvLSaq4xli4PHoJgInDbxwer+KjYfnbZ/KyJx19
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8qjqR1KvflhoKUbQnkGcpSM95uUBb4K9bzzX0g==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQxNzE5Nzc=
  document_digests 
  _challenge REVZUEUtVElUWVEtTlRRWUktTElPQkktN1lBNU8tODdYMU4=
  TimeStamp MjAyMi0wOS0wMiAxMTo0OTo1MiswMDAw
  identityAssuranceLevel 2
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Nzo/ZdtBas7vOzzx22/3lS3BCvAnnmTmsgy+5IvLSaq4xli4PHoJgInDbxwer+KjYfnbZ/KyJx19
TdN4gP1rYljU5tg/IRxAXbqhEG8CFJkttKGY5/SvhDvOR9GxyBEoFJsS0oQo580TBnQLm9uzRIfD
fkWLizw36IKVVKaQOiEjXd3Y9m5LPok4k2a4KGLBtsJKQSTDgM0GVn7djFfhgAA+53tp/+YAfrs9
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            Ansvarsprotokollat - Bullwall LAB
            M2UUW-K6N5C-75TN0-E7BWX-7EHBN-YE4WT
            SHA-256
            ca3b2b6445bfdecbb1141193f28e12d2ee45b15e151961dacdc8fe569bafa072
            
                                    
                                                    BULLWALL LAB A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Revisionsprotokollat 202122 - Bullwall LAB
            2PNQX-JX2UF-GEEEN-4HTTL-QFZIZ-4ABV1
            SHA-256
            6003819fe49b5dc30e38fb288680d4c170b04005786cfb07237c091ed25e257e
            
                                    
                                                    BULLWALL LAB A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Årsrapport 202122 - Bullwall LAB
            30XKV-E5OWT-LDT5M-UIJ8I-MEQ3B-FT23F
            SHA-256
            09af40ce6236f13d82469b36f10540f14294d29e110ef50deaab9a99da3f7326
            
                                    
                                                    BULLWALL LAB A/S
                                                                            Bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 rO3QMdvekk2drrTky32lq6OCTIqyNnO/8s94chzCQnQ=


 
QdoGWGsmh/bLcuqnrjk3wTaMprVFRxMufi7XRUSTjc21XqNWLQ2FaYPhji+8rhURFjixmzHrQ5af
JekNBksLOuiNN8TltzogaF6KaKMypA67U1bzBEuYyxLANa2Z+5nfqzprc6uqkom8RZsDueKYckUt
fVpD1cwY1sx5FHCb2CCy39XQ23EcDXrKwG+13zXbWrcpdccifo1hkP1JlGbF5OO0bubvXpePEbwd
4Kpshp1v9gGTI39GHckEbk0CqLg4fT+DKfxoKZITbD9xM5CX3g8Fl5l7xR7noh++ocR/ku2Ivqi9
7pRE/BcHiCYgg/KJz7/x1G3HaKdWb2PIiSSzHQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV82XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId MTQxNzIwNTU=
  document_digests 
  _challenge REJGSFMtRkVTUDItTVYwWUotRkg3RDEtUFNCQzAtMjIxRVU=
  TimeStamp MjAyMi0wOS0wNCAxMjozMjoxOSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 BaIPhK+meXYYZOYmyYk7yULDh0nJLvGcLaRj7TL/Wsc=


 
TnkCxitaw1po4IXF7GBpYawS7ijC2sNsCerQ+Wx6Ar0fQOekJsdfXpRjIFHXgELnGmNWiB+Gdspk
9+nSK5gVGIbB+PE9XRt9f9HaIZmwUZUd/0u1kOse+u4lIiDJq/uPBlrymC1OSBfHivp9frufU5wI
qVgfaxwtk/0EglaV1wFtFTNRiXperLQqv1/omgel71sKv6IBmjJf7VZ2IfRtEiAKfAQCAhnAeWV5
m2fM3iVSytIY6MtENpeZ0ZBjgH6R27sw1kql7ubM+wg1j3hnGhGZAefFwi+12KNFgKsN09vglHwN
VA11hraLQQhUwvVxJo+y9jjCADTAQATq6x2XrA==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjUxMTIuMTAyIFNhZmFyaS81MzcuMzYgRWRnLzEwNC4wLjEyOTMuNzA=
  signingRequestId MTQxNzIwNDI=
  document_digests 
  _challenge QVlTS0gtTVFYRjUtU0UySzEtT0RXVTYtQUZXNFotNDBRMjY=
  TimeStamp MjAyMi0wOS0wNSAxMDowMToyMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 YVA0L+eHh8Wbq2FtbsRjYhld/3GSbx/nilnBvP2FJR8=


 
Tlkd2aqA8X7zvKi0CrKyGYLSXwba/fR/MJHE0L7Qok668oT038UIiE46gtGb25ApuOiK1vNlG3dy
y1oPBjShZ1UIsdIULsSJR84RmOGA8KuHNQBGh4O//+ytFbh1ocpIrbXuEkemnjQewMHTRelFwIJV
TWzmqC8sUszXTyTzAJb1MCUuRWJeXlTn/IL9iMzETkAQd/IKbqNOWpopBs+tNhy7KmS55yW9sqc6
nkFLc/umG8cwQ2Z6xsvdh956WGTALtHkaA9z7GMsz+PqS976KGQ4YJgjeyYICod41q4/RrC4XIhV
C0mao1+n9Z0bzj4VSrKgGjxXWOSg25fUXYEjxA==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQ5
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRReE56RTVOVGc9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V1ZaRFVFNHROa3RWVHpndFJqSk9OVkV0UjBOV1RVd3RNelV3TURVdE5FSlRWazg9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIFNlcCAwNSAxMjowNjowMSBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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