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Ledelsespategning
Statement by the Board of Oirecicrs and the Exeanive Bavd

Bestyraise og direktion har dags dato behand-
let og godkendt Arsrapporten far Isobar
Nordics A/S for ri t [ra selskabets
stiftelse 1 juni - 31 december 2016.

Arsrapporten aflzgges | overensstemmelsa
med 8rsregnskabsloven.

Det er vares opfattelse, at Arsregnskabet giver
et retvisende billede af selskabats aktiver, pas-
siver og finansiefle stllling pr. 31. december
2016 samt af resultatet af seiskabets aktlvite-
ter for regnskabsdset fra seiskabets stiftelsa 1.
juni - 31, december 2016

Oet er endvidere vores opfattelse. at
tedeisesberetningen Indehalder en retvisende
redegoraise for de forhald, beretningen
omhandler.

Arsrapporten indstilles til
generallorsamiingens godkendelse

Kebenhavn, den 23. maj 2017

n, 2] M2y 2017
M

Christina Rind Helsbro

an Krau‘ Thumseni E

isobar Nordics A/S

Arsrappont 2016
Arensai repont 2018

Today, the Board of Directors and the
Executive Board have discussed and

the annual report of Isobar Nordics A/S for the
financlal year as of the establishment of the
Company 1 June - 31 December 2016.

The annual report Is prepared in accordance
with the Danish Financlal Statements Act.

in our opinian. the financial statements give a
true and fair view of the linancial position of
the Company at 31 December 2016 and of the
results of the Company's aperations for the
finsncial year as of the establishment of the
Company 1 June - 31 December 2016.

Further, in our apinion, the Management's
review gives a falr review of the matters
discussed in the Management's raview.

We recommesnd that the annual report be
approved al the annual general mesting.

&

Christina Rind Helstro

MR

Nlanin Bomineck
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isabar Nordics A/S
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Den uafhangige revisors revisionspategning

Independent audios's report
Til kapitalejerne | isobar Nordics A/S

Konklusion

Vi har reviderel Arsregniskabet for Isabar
Nordics A/S for regnskabsarat fra selskabets
stiftelse 1. juni - 31, december 20186, der om-
farter resultatopgorelse, balance, egenkapital-
opgorelsa og noter, herunder anvandt regn-
skabspraksts. Arsregnskabet udarbe|des efiar
arsregnskabsioven.

Det er vores opfatteise, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finanslelle stiling pr. 31. december
2016 samt af resultatat af selskabets aktivite
ter for regnskabsaret fra selskabets stiftelse 1.
juni - 31, december 2016 | overensstemmelse
med &rsregnskabsloven,

Grundlag {or kanklusion

Vi har udfert vores revision |
overenssiemmelse med internationale standar
der om revision og de yderligere krav, der er
gzldende | Darmark. Vores ansvar ifolge disse
standarder og krav er narmere beskrevet i revi
sionspategningens afsnit "Revisors snsvar (or
revisionen af Arsregnskabet”. Vi er uafhangige
af selskabet | overensstemmelse med intgrna-
tionale etiske regler for revisorer (IESBA’s Etls-
ke ragler) ag de yderligere krav, der er gelden
de | Danmark, ligesom vi har oplyldt vores gvri-
oIo U UISSETETEr
og krav. Det er vores apfetielse, at det opna.
ede revisionsbevis er tistrmkkaligt og egnet
som grundiag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvarel for udarbejdaisen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven
Ledsalsen hac endvidere ansvarel for den inter-
ne kontrol, som ledelisen anser for nodvendig
for at udarbejde et Arsregnskab uden vasentlig
fejlinformation, uanset om danne skyldes
besvigeliser eller faj!

To the shareholders af isobar Nordics A/S

Oplnion

We have sudited the financial statements of
Isobar Nordics A/S for the financial year as of
the establishment of the Company 1 June - 31
December 2016, which comprise an income
statament, balance sheet. staternent of
changes [n equity and notes, including
accounting policies The financlal stataments
ara prepared in accordance with the Danish
Finencial Statements Act.

In our opinion, the financlal statements give a
true and fair view of the financlal position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financlal year as of the establishment of the
campany 1 June - 31 December 2016 in
accordance with the Danlish Financial
Statements Act

Basis (ar opinion

We conducted our audit in accordance with
Intemational Standards an Auditing {I5As) and
the additlonal requirements applicable in
Denmark. Our responsibilities undar those
standards and requiraments are further
described in the “Auditor’s responsibiiities for
the audt of the financial statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board far Accountants’ Code
of Ethics for Professional Accountants (IESBA

TR &V W BUTUGHS Fequirements
applicable In Denmark, and we have fulfilled
our other ethical respansibilities in accordance
with these rulas and requirements Wae believe
that the audit evidence we have obtained is
sufficient and sppropriate to provide 3 basis
for our opinlon

Management s responsibllites for the
financial stataments

Management Is respansible for the preparation
of financisal statements that give a true and fair
view In accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is nacessary to
enabla the greparation of Nnancial statements
that are free from material misstatement,
whether due (o fraud or eror.
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Den uvafh@ngige revisors revisionspategning

Independent sutktor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarllg for at vurdere seiskabets evne til at
fortsaite driften; at oplyse om fortiotd
vedrorande fartsat drift. hvor datts er
ralavant: samt at udarbejde arsregnskabet pa
grundiag af regnskabsprincippet om fortsat
drift, medmindre ledeisen enten har til hansigt
at fikvidere selskabet, indstille driften elier ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionan af
Arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
viasentlig (ejlinformation, uanset om denne
skyldes besvigalser eller fe]y, og at afgive en
revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hojt niveau af

sikkerhed, men er lkie en garanti for, at en revi-

slon, der udfores i overansstemmelse med
internationale standarder om revision og de
yderligera krav, der er geidende i Danmark,
altid vil afdaskke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
folge af besvigelser eller (ejl og kan betragtes
som vesentlige, hvis det med rimelighed kan
lorventes, at de enkeltvis eller samiet har
indflydeise pa de okonomiske beslutninger,
som regnskabsbrugerne Uffer pa grundlag af
arsregnskabet.

Som led | en revision, der udferes | overens
stzmmelse med internationale standarder om
revision og de yderligers krav, der er galdenda
-Danmeric-foratagervifaglipevurderingerog
opratholder professionel skepsis under revisio-
nen. Herudovar:

Identificerer og vurderer vi rislkoen for
vasentlig feflinformation | rsragnskabet,
uansat om denne skyldes besvigelser elfer
fejl, udformer ag udforer ravislonshandlin-
ger som raaktion pd disse risicl samt opnér
ravisionsbevls, dar er tilstrekkeligt og
egnet ti at danne grundiag for vores kon-
klusion Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelsar er hojere end ved vasentlig
feJlinformation forarsaget af faj!, idet
besvigelser kan omfatie sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattalse af Intemn
kontrol.

Isobar Nordics A/S

Arsrapport 2018
Arud regert 2016

In preparing the financial statements,
Management is responsible for assessing the
Company's abllity to continue as a going
concern, disclosing, as applicable, matters
related to golng concern and using the going
concerm basis of accounting in preparing the
financial statements unless Management aither
Intends o liquidate the Company or to cease
operations, ar hias no realistic alternative but
o doso.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whethar the financial
stataments as a whole are free from materiat
misstatement, whether due to fraud or error
and to issue an auditor s report that includes
our opinion. Reasonabie assurance is a high
level of assurance, but is not a2 guarantee that
an audit conducied in accordance with 15As
and the additional requirements applicable in
Oenmark will always detect a material
misstatement when [t exists. Misstatements
can arise from fraud or ervor and are
considered materlal if, Individually or in the
aggregate, they could reasonably be expected
to influence the sconomic dacislons of users
taken an the basis of the financlal statements

As part of an audit conducted in accordance
with |5As and the additional requiremants
applicable in Denmark, we exercise
Professioratjodgementend malnain
professional skepticism throughout the audit
We also:

(denuly and assass the cisks of matedal
misstatement of the financlal stataments
whather due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
Is sufficlent and appropriate to provide a
basts far our opinlon. The risk of nat
datecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may Involve
cotlusion, forgary, intentional omlssions,
misrepreserkations or the override of
Internal control
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Den uafhzngige revisors revisionspategning
Independent suditor's repart

Opnér vi forstaelse af den interne kontrol
med relevans for revisianen for at kunne
udforme revislonshandlinger, der er pas-
senda efter omstendighedesna, men lkke
for at kunne udtrykke en konklusion om
effekuviteten af selskabets interna kon-
trol.

Tager vi stlling tll, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken
og tiiknyttede oplysninger, som {edelsen
har udarbejdet, er rimalige.

Konkiuderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revislonsbevls er vasentlig usikkerhed for-
bundet med begivenheder eller forhald,
der kan skabe betydelig tvivi om selskabets
evne tH at fortsatte driften. Hyls vi konkiu-
derer, at der er en vaesentlig usikkerhed,
skal vi | vores revislonspategning gore
opmazrksom pa aplysninger herom | rs-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrekkeiige, modificera voras
konklusion. Vores konklusian er baseret pa
det ravislonsbevis, der er opndet frem til

datoen for vores revisionspategning. Frem-

lidige begivenhader eller forhold kan dag
medlare, at seiskabet ikke lngere kan
fartsaztie driften.

Tager vi stilling til den samlede preesenta-

tsabar Nordics A/S

Ansrappont 2018
Arvasd repart 2008

Obtain an understanding of internal
cantrol refevant 1o the audit in order to
design audit procedures that are
approgriata in the circumstances, but not
far the purpose of exprassing an opinion
on the effectiveness af the Company's
internal cantrol.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accaunting estimates
and related disclosures made by
Managerment.

Conclude on the appropriateness of
Management's use of the gaoing concemn
basis of accaunting In preparing the
financial statements and, based on the
sudit avidence obtained, whether a
material uncertainty exists related to
avents of conditions that may cast
significant doubt on the Company's ability
to continue as a going concem. If we
conclude that a material uncertainty
exists, we sre required o draw attention in
our auditor's report to the ralated
disclosuras In the financial stataments or,
If such disciosures are Inadequate. to
modily our opinion. Our conclusion s
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,

tion, struktur og Indhold afl &csregnskabet, steucture snd contams of the financial

herunder noteoplysningerne, samt om ars-
regnskabet afspejier de underliggende
transaktoner og begivenheder pd en
sadan made, at der gives et retvisende bil-
lede heraf.

statemants, including the note
disclosures, and whether the financlal
stXements represent the underlying
transactions and events in 8 manner that
gives a true and fair view.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmassige ocbservationer, herunder eventuel-
le betydeilge mangler I intern kontrol, s0m vi
identificerar under revisionen,

We communicate with those charged with
governance regarding. among other matlers,
the planned scope and Uming of the audit and
significant audit findings, Including any
signiNcant deficiencies In Internal control that
we {dentily during our audit.
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Den uafhangige revisors revislonspategning

Independent suditor's report

Udtatelse om ledelsesberetningen
Ledelsen er ansvarllg for ledelsesberatningen.

Vores konklusion om Arsregnskabet omfatter
{kke ledelsesberatningen, og vi udtsykker Ingen
form for kankluslon med sikkerhed om ledelses-
beratningan.

[ tllknylning til vores revision af arsregnskabet
er dat vores ansvar at lese ledeisesberetning-
en og i den forbindelse ovarvaje, omledeises-
beratningen er vasentligt inkansistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nien eller pa anden made synes at indeholde
vazsentiig fejlinfarmation.

Vores ansvar er derudover al overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger | henhold til Arsregnskabsioven.

Baseret pa det udforte arbejde er det vores
opfatielse, at ledeisesberatningen er | overans-
stemmeise med 8rsregnskabet og er udarbe].
det | overensstemmelse med Arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberatningen.

Kebenhavn, den 23 maj 2017
Copenhagon, 23 May 2017

ERNST & YOUNG

Godkandt Revislonspannersaisikab
CvRnr,30700228

Loy e

Lars Hansen

statsaut. revisor
State Authorised Public Accountant

isobar Nordics A/S

Arsrapport 2016
Amuol rapant 206

Statement on Management's review

Management is responsibie for the
Management s review.

Our opinion on the financial stataments does
not cover tha Management's review. and we do
not express any form of assurance conclusion
therson,

tn connection with our audit of the financial
stalements, our responsibifity is to read the
Management's raview and, In doing so,
consider whather the Management's review Is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Mareover, it is our responsibility to consider
whether the Management's review provides
tha Information raquired under the Danish
Financlal Statements Act.

Based on our proceduras, wa conclude that the
Managemenl s review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management’s review,
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Ledelsesberetning
Macagement's raviow
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Ledelsesberetning
Management's review
Beretning

Management tommentary

Virksomhedens vesentligste aktiviteter

Isabar Nordics A/S er at digitait bureau, og
missionen er at satte nya standarder for
kunderelationsbaserede {osninger baserst pa
Indsligt ag teknologl.

Udvikiing i aktvitater og okonomiske forhoid

Virksarmhedens rasultatopgorelse for 2016 ud-
viser et underskud pa 1.642.396 kr., og
virksomhedens batance pr. 31. december 2016
udviser en egenkapital p3 247.414.608 kr.
Ledeisen anser arets resultat for
utlifredsstliende,

Selskabet har | august 2016 investeret | dat
danska digitale bureau, Magnetix A/S, samt
Investerei | Isobar-selskaberne | Danmark,
Sverige, Norge og Finland. Magnatix A/S er et
af de ledende digitale bureauer indenfor
kunderelationer, basaret pa indsigt og
teknologl, og Magnetix A/S vil sammen med
opkobet af isobar-selskabeme | Danmark.
Sverige, Norgs og Finland danne grundiaget for
et sterkt nordisk isobar-selskab, som kan
tilbyde kunderelationsbaserede losninger pa
tvars af Nocdan,

Beglivenhedar efter balancedagen

Der er ikke efter balancedagen Indtruffet
begivenhader af vasenlig betydning for
virksomhedens finansieile sulling.

Isabar Nordics A/S

Arsrapport 2016
un?nmzou

Business review

isobar Nordics A/S is a digital agency, and the
mission is to sat new standards for customer
relationship-based solutions regarding insight
and technology

Financlal raview

The Income statement for 2016 shows a loss
of DKK 1,642,396. and the balance sheat at
31 December 2016 shaws equity of OKK
247,414,608 Management cansiders the
Company s financial performance in the year
unsausfaciary.

In August 2016, the Company invested in the
Oanish digltal sgency, Magnetix A/S, and
invested in the isobar companles in Denmark,
Sweden, Norway and Fintand. Magnetix A/S is
one of the leading digital agencles within
customar relationships, based on insight and
technology. and Magnetix A/S, together with
the acquisition of the isobar companies In
Denmark, Sweden, Norway and Finland will
form the basis of a strang Nordic Isobar
company that offers customer relationship-
based solutions across the Nordlc region.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent 1o
the financial year-end,
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Arsregnskab 1. juni - 31. december
Firancial statements for tho period 1 June - 31 December

Resultatopgorelse
come statement

Note
Nate

OKK

Bruttolortjeneste

Groas margin

Personaleomkastninger

Staff costs

Al- og nedsksivninger af immaterielle og materielle antagsaktiver
Arrisation/depreclation and imparmaent of intangbie asses and property plant and equipment
Resuitat for finansialle poster

Profit/loss belors nat financlals

Finanslelie indtaegter

Finanda! Income

Finansielle omkostninger

Financial aspenses

Resultat lor skat
Profit/ioss beforg tax
Skat af arats resultat
Tox for the year

Arats resultat
Prolit/ioas for the yoar

Farslag til resultatdispanering
Recx d approgriation of profit/ioss
Overfon resultat
Retained earningy/acoumud

g ioss

Isobar Nordics A/S

Arsrapport 2018
Annuy repert 2018

2018
T (Mmoo

4.761.960
-6.678.704
157617
-2.074.361
5.782

-32.118
-2.100.697
458.301

-1.642.396

~ -1.642.396

-1.642.396
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Arsregnskab 1. Juni - 31. december
Flnancisl statements for the period 1 Juna - 11 Decambdar

Balance
Balancs shect

Note
Nots

DKK

AKTIVER

ASSETS

Anlagsaktiver

Flxed sssats

Immatarielte anlegsaktiver
intangitile assets

Goodwill

Goodwit

Materlelle anlzgsaktiver

Property plant ang equipment

Andre anlzg driftsmateriel og inventar
Fixtures and fttings, othar pont and equipment

Finansielle anlmgsaktiver

investments

Kapitalandele i tilknyttede virksomheder
Investments in group entities

Anlzgsaktiver | alt

Total fised assats

Omszetningsaktiver

Non-ffaed assets

Tilgodehavender

Recaivables

Tilgodehavender fra saig og tjenasteydelser
Trada raceivables

Igangvierende arbejde for fremmed regning

Isobar Nordics A/S

Arsrappont 2018
Arresdl npart 3018

1%

2.800.000

2 900.000

374.071
_3raon

260 740.083

250.740.089

S IN4.100

3.736.103
779.664

hALCLRUR 1 o PRI R iiog =00 Y

Tilgodehavendear hos tilknyttede virksomheder
Recatvabies from group entltves

Tilgodehavende seiskabsskat

Corpotation Lax recsivabis

Andre tilgodehavender

Other receivadles

Oms&tningsaktiver | alt
Total non Maed assets

AKTIVERIALT
TOTAL ASSETS

4.537.479
541.654

_ 23.108
9.618.008
_9.618.008

273.632.168

1Q
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Arsregnskab 1. juni - 31. december
Financia! statements for the pediod t Juns 31 Decambe

Balance
Balance sheet

Note
Note

10

OKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overkurs ved emission

Shara premaum account

Overfon resultat

Retaincd camings

Egenkapital j alc

Yotal equity

Hensatrta forpligtelser

Provisions

Udskudt skat

Deferred tas

Hensatte forpligtelser | ait

Totat provisions

Galdsforpligtelser

Lisbitities

Kortfristede galdsforpligtelser
Cutrent Habilities

Modtagne forudbetalinger vedrorende Igangvarende arbejder
Prepayments on work in progress
Leverandarer af varer og tlenestaydelser
Trado pe;

Gald tll tilknyttede virksomheder
Payables (o group entites

Anden gxid

Other payables

1
12
13

Gaidsforpligteiser i ait
TRFE NITHHES STy then plovisons

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Agounting pokcies

Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingendies etc.
Sikkerhedsstilielser

Col atera!

Neartstaende parter

Re'sted parties

Isabar Novdics A/S
Assrappon 2016

Arraod suport 2018

0%

9995909
248.057 005
-1.642.396

247414 0%

~ 83.353

8338

523.684
1.408.728
21.028.836
3.172.959
26.134.207

26 134.207

273.632.168

"
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Arsregnskab 1. juni - 31. december
Financia! statements for the period 3 Jung 11 Decomber

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. juni 2016

Equity 8t 1 June 2016

Kapitaiforhojalse

Caphtal increase

Overfart, jf. resuttatdisponering

Transfer, ses "Appropriation of koss

Kontant indbetaling i
forbindelse med sultelse

Cash payments conceraing formation of
anterprise

Egenkapital
31, december 2016
Equity alL 31 December 2016

isabar Nardics A/S

Asrsrapport 2016
Aol rapert 2018

Overiurs ved

emission
Akliekspital Share premium  Overfort resuftat 1alt
Share capial account  Retalned esmings Total
o o 0 0
499.999 248.057.005 0 248.557.004
0 0 -1 642.396 -1.642.396
5(_)0 009 0 o 500@
998999 24B.057 005 <1.642.386 247.414.608
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Arsregnskab 1. juni - 31. december
Financal statements for tho period 1 June 37 Decembor

Noter
Notes to the finencial statements

Anvendt regnskabspraksis
Accouning palicies

Arsrapporien for Isobar Nordics A/S for 2016
er 2flagt | overensstemmelse med arsregn
skabslovens bestammalsar {or klasse B-virk-
somhedar med tlvalg af visse bestemmeiser
for klasse C.

Generelt om indregning og maling

Aktver Indregnes | balancen, ndr det som loige
af tidligere begivenhed er sandsynligt. at
fremtidige okonomiske fordele vil tiflyde
selskabet, og aktivets veerd! kan males
palideligt.

Forpligtelser indregnes i balancen. nar
selskabet som felge af en tidligere begivenhed
har en retlig eller faktisk forpligtelse. og det er
sandsynligt. at frerntidige okonomiske fordele
vil fraga seiskabet. og farpligtelsens veerdi kan
males palideligt

Ved forste indregning ma'as sktiver og
forpligtelser tit kosipris Maling efter forste
Indregning sker som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages der hensyn
tliforudsigelige risicl ag tab, der fremkommer
indendrsrapporten aflzgges, og som be- eller

Isobar Nozdics A/S

Arwrapport 2018
Arvuad repont 2016

The annual report of Isobar Nordics A/S for
2016 has been prepared In accordance with
the provisiens in the Danish Financlal
Statements Act applying Lo reporting class B
entities and efactive choice of certain
provisions applying to reporting class C
entitles.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it s probable. as a rasult of a prior event.
that future economic benefits will flow o the
Company, and the value of the asset can be
measured reliably

Liabilites are recognised In the balance sheet
when the Company has a legal og constructive
obligaton as a rasult of a prior event, and it is
probabie that future economic benefits will
flow out of the Company, and the vatue of the
liabltity can be measured reliably.

Oninital recogntion, assets and liabilites are
measured al cost Measurement subsequent to
initial recognition (s effected as described
betow for each financlal statement itam.

Anticipated risks and losses that arise bafore
the tima of presentation of the annual report
and that confirm or Invalidate affairs and

alkrmlier fochold. deceksistecanpd  conditlons.existing-at-the-balance-sheet-dat

balancedagen.

| resultatopgorelsen indregnes indtagter, § takt
med at de Indtjenes, mens omkostninger
Indregnes med de belob, der vedrorer
regnskabsaret

Prasentationsvahita
Arsragnskabet er aflage | danske kronar (DKK)

Valutacmregning

Transaktioner | fremmed valula omregnes ved
forste Indregning til transaktlonsdagens kurs
Valutakursdifferancer, der opstar mellem trans
aktionsdagens kurs og kursen pa betailngsda
gen, indregnas | resultatopgereisen som en
finansiel post

are consldered at recognition and
measurement.

Income Is recognised in the Income statemant
when eamed, where as costs are recognised by
the amount attributable to this financial year,

Reporting currency

The financial statemenis are prasentad in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactlans
denominated in forelgn currencies are
transiated at the exchange rate at the
transaction date Foreign exchange differances
arising between the exchange rates at the
ransaction date and the date of paymerk are
recognised in the income statement as
financlal income or financial expenses
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Arsregnskab 1. Juni - 31, december
Financlal statements for the period 1 Juna - 33 Decembar

Noter
Nates to the Minancial statements

Anvendt regnskahspraksis (fortsat)
Aczounting policles {continued)

Tilgodehavander, g2!d og andre monetare pos-

ter | fremmed valuta omregnes Lil balanceda-
gens valutakurs. Forskellen mallem balanceda-
gens kurs og kursen pd tdspunktet for tigode-
havendets eller gzidsfomligtaisens opstaen
eller Indregning i senesta Arsregnskab indreg-
nes | resuitatopgorelsen under linansielle ind
tzgter og omkostninger.

Resultatopgerelsen

Nettoomsztning

Nettoamsatning fra salg af media og
sesviceydeliser Indregnes i resuitatopgorelsen
pa faktureringstidspunkiat som svarar til
tidspunkiet for tevering og risikoovergang til
kober,

Nettgomsazining males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkra
vet pd vegne al tradjepart. Alle former for
algivne rabatter indregnes | nettoomsaztnin
gen.

Bruttoflartjeneste

Hresultatopgoreisen-er nettoomsetning ————————The-i

2ndring | lagre afl [@rdigvarer og varer under
fremstiliing, arbe]de udfort for egen regaing og
opfart under aktiver, andre driftsindtzgter og
eksteme omkostninger med henvisning til ars
regnskabslovens § 32 sammendraget til én
regnskabspost banazvnt brutiofortjeneste

Varelorbrug

Varelorbrug omfatier kostprisen pa de varer,
som er medgaat Ul at opnA Arets nettoamsast.

ning.

Andre eksterne omkastninger

Andre eksterme omkostninger omfatter
omkostninger th distribution, salg, reklame
administration, lokaier, tab pa debitorer mv

Isobar Nordics A/S

Arsrapport 2016
Anrust report 2018

Recaivables and payables and other monetary
Itams denominated in foreign currencies are
translated at the exchange rate at the balanca
sheet date. The difference between the
exchange ralas at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financlal statements |s recognised in the
income statement as financial income or
financlal expenses

Income statement

Revenue

Revenue from sale of media and services Is
recognised in the Income statement at the
invaoice date which corresponds to the time
when delivery is made and risk has passed to
the buyar.

Revenue is measured at the fals value of the
agread consideration excluding VAT and taxes
charged on behalf of third parties All
discounts and rebates granted are recognised
tn revenue

Gross margin

tems-revenuechangein inventorios i -
finished goods and work In progress. work
performed for awn account and capitaiised
other operating incoma and extarnal expanses
have been aggregated Into one item in the
Income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act

Cost of sales

Cost of sales includes the cost of goods usedin
generating the year s revenue.

Other extemal expenses

Other external expenses comprise expenses
for distribution, sale markating
administration, premises, bad debts etc
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Arsregnskab 1. juni - 31. december
Finandat statements for the period 1 June - 31 Decamber

Noter
Nates 1o the ingnclal Ratements

Anvendt regnskabspraksis (fortsat)
Accounting paiicies {continued)

Personaleomkostringer

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger i} socia! stkring m,v, til virksom-
hedens medarbejdera. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder,

Alskrivninger

Afskrivninger omfatter afskrivninger pa
Immateriellc og materiella antzgsaktiver.

Afskrivningsgrundlaget, der opgores sam kost-
prisan med fradrag af eventuel restvaerdi,
alskrives line®rt over den forventede brugstid,

baseret pa foigende vurdering af aktivarnes for-

ventade brugstider:

Goodwill
Coodwil

Andre anl®g, driftsmateria! og inventar
Flriures and fistings, cther plant and equipment

Restvardien fastszttes pa anskalfelsestids-
punktet og revurderes arligt. Overstiger rast-
vardlen aktivels regnskabsmaassige verdi, op-
herer afskrivning Ved ndring | restvendien
ndregques-virkningen.focafskrlvningerdramad
rettet som en @ndring | regnskabsmassigt
skan.

Skat

Skat af 8rets resultat omlatter akiuel skat af
arats forventade skattepligtige indkomst og
drets ragulering af udskudt skat Arats skat ind
regnes | resultatopgerelsen med den del, der
kan henfores it 8rets rasultat, og i egenkapita
len med den del, som kan henfores U! transak
tiener indregnet | egenkapitalen

Virksombeden Indgdr | sambeskstning med
ovrige danske koncemnvirksomheder Den dan
ske salskabsskat fordeles mellem overskuds
og underskudsgivende danske salskaber i for-
hold til disses skattepligtige indkomst {fuld for-
deling).

Iscbar Nordics A/S

Arsrappon 2016

Arvesd repent 2016

Staff casts

Staff costs Include wages and sataries,
including compensated absence and pansicn Lo
the Company's empioyees, as well as other
social security contributions, etc. The item is
net of relunds from public autharities.

Amortisation/depreciation

The Item comprisas amortisation/depreciation
of intangible assets and property, plant and
equipment

The basis of amorusation. which Is calculated
as cost (ess any resldual value, is amortised on
a straight line basis over the axpectled useful
fife. The expected useful lives of the assats are
as follows

10 &ripmin
35 8ryeens

The residual value is determined at the time of
acqulsition and ars raassessed avery year.
Where the residual value exceeds the caiying
amount of the assat, no further depreciation
<hargas-are-recognised-In-case-of-changes-in
the resldual value, the eflect on the
depreciation charges is recognised
prospectively as a change In accounting
estimates.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year’s
deferred \ax adjustiments. The portion of the
tax for the year that relates to the profit/toss
for the year is recognised In the Income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity Is joindy taxed with other Danish
group entities. The total Danish income tax
charge is allocated between profit/loss-making
Danish entlties In propartion to their 1axable
Income {full absorption).
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Arsregnskab 1. juni - 31. december
Finandal statcments lor the period 1 June - 31 Occember

Noter
Kotes t Ue financial sistements

Anvendt regnskabspraksis (fortsat)
Aczounting paficlas {continued)

Sambeskatisde salskabar mad overskydende
skat godtgeres som minimum | henhold til de
gaidends satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimwsm betaler
at tillag | henhald ti de geldende satser lor
rentetiRag til administrationsselskabet.

Batancen

Immaterielie anleegsaktiver

Goodwill afskrives over den vurderede okono-
miske levetid, der fastizzgges pa baggrund af
ledetsens erfaringer Inden for de enkelte forret-
ningsomrader. Goodwill afskrives lineart over
alskrivningsperioden 10 &.

Materielle anlzgsaktiver

Materielle anlzgsaktiver males Ul kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omiatter snsksffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt. hvor aktivet er kiar til brug.

Kapltalandete i dattervicksomheder

Kapitalandele | dattervirksomheder og assacie
reda virksomheder males til kostpris Modtaget
udbytta, der overstiger den akkumulerede Ind
tjerling i dattervirksomheden el er den associe
rede virksomhed | ejerperioden behandles som
en reduktion af kostprisen

Vardiforringelse af ankagsaktiver

Oen regnskabsmaessige vaerdi af immaterielle
og materislle anl@gsakiiver samt kapitalandele
i dattervirksomheder og associereds virksomhe
der vurderes arligt for indikationer pa vardifor

ringelse.

Foreligger der indikationer pd vardiforringelse
forstages nedskrivningstest af tivert ankelt
aktiv henholdsvis gruppe af aktiver Oer foreta
ges nedskrivning til genindvindingsvardien,
hvis denne ar lavere end den regnskabsmassi
ge veerdi,

Isobar Nordics A/S

Amnppon 2018
Al et 2018

Jolntly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowences, and jointly taxed entities which
have paid too little tax pay a surcharge
sccording to the rates applicabie to intarest

surcharges to the management campany,

Balance sheet

Intangible assets

Goodwill Is amartised over the expected
economic hfe of the asset. measured by
relerence to Management's exparience in the
individual business segmeants. Goodwill Is
amortised on a straight-line basis over the
amortisation period, 10 years.

Property. plant and equipment

Items of property. plant and equipment are
measured at cost less accumulated

depreclation and impalrment losses. Cost
includes the acquisition price end costs directly
related to the acquisition uniil the time at
which tha assat Is ready for use.

Invastments in subsidiaries

fnvestuments in subsidiarles and associates are
measurad at cost. Dividends recelved that
exceed the accumulated earnings In the
subslidiary or the associate during the period of
ownership are treated as a reduction in the
cost of acquisition

Impairment of non-current assets

The carrying amount of intangible assets,
property. plant and equipment and invastnents
in subsldiaries and associates Is assessed for
impairment on an annual basis.

Impairment tests are conductad on assels or
groups of assets when thare s evidencea of
impairment. The carrying amount of impaired
assels is reduced to the higher of the net
selling price and the value in use (recoverabie
amount)
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Arsregnskab 1. junl - 31. december

Financls) statements far the poriod 1 Juna - 31 December

Noter
Notes to the financla) statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Som genindvindingsvaard! anvendes den
hojeste vardi al neticsalgspris og kapitalvar-
di. Kapitalveardien opgeres som nutidsvardien
af de forventede nettopengestromme fra
anvendelsen af aktiver eller aktivgruppen og
fasvantede nettopengestromme ved salg af
aktivat eller aktivgruppen efter endt brugstid.

Tidligers Indregnade nedskrivninger tilbagelo-
res, nér begrundelsen for nedskrivningen ikke
lengere bastar. Nedskrivninger p8 goodwill tl-
bagefores Ikke.

Tilgodehavender
Tilgodehavender males ti} amontiseret kostpris.

Der foretages nedskrivning til imodegaalsa af
tab, hvor der vurderes at vere indtsulfat en
objektiv indikation p4, at et tilgadehavende
eller en ponefalje af tilgodehavendsars er vardi-
forvinget. Hvis der foreligger en objektiv indika-
tion pa, at et Individuelt tilgodehavende er veer-
difarringel. foratages nedsksivning pd individu-
el niveay

Tiigodehavender, hvor der ikke loreligger en

objektiv indikation pa vardiforringelse pa indivi-

duelt niveau, vurderes pa portaloljeniveau for
obsektiv indikation for vaerdiforringelse. Porte
foljerne baseres primart pa debitoremes hjem
sted og kreditvurdering | overensstemmelse
med virksomheadans risikostyringspolitik De
objektive indlkatorer, som anvendes for porte
foljer, er fastsat baseret pa historiska tabserfa

ringer.

Nedskrivninger opgores som forskellen meltem
den regnskabsmazssige vardi af tilgodehaven.
der og nutidsvardien af de forventade penge
stromme, herunder realisationsvardi af eventu
elle modtagne sikkerhedsstillelser. Som diskon
teringssats anvendes den effektve rente for
det enkelie tigadshavende eller portefalje

Isobar Nordics A/S
Asrsrappon 2016

Annal report 2016

The recoverable amount Is the highar of the
net seiling price of an asset and Its vaiue in
use. The value in use is calculated as the
present value of the expacted nat cash flows
from the use of the asset ar the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life

Previously recognised impalrment losses are
reversed when the reason for recognition no
longer ex!sts. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a raceivable or a group
of recelvables is Impalred If there is objective
evidence that an individual recaivable has been
Impalred. an impairment lass is recognised on
an Individua! basis

Receivables In respect of which there is no
objective avidence of individual impalrment are
tested for abjective evidence of imgairment on
8 portfol'o basis_The porifolias are primarily
based on the debtors’ domicile and credit
ratings In tine with the Company's risk
management policy The objective evidence
applied to portfolios Is determined based on
historical luss experience

Impairment losses are calculated as the
difference between the carrying amount of the
recewables and the present vaiue of the
expected cash flows Including the realisable
value of any collatersd recelved. The affective
interest rate for tha individual receivable or
portfolio is used as discount rate.
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Arsregnskab 1. juni - 31. december
Financlal staiements for tho pesiod 3 Jung - 31 Decamber

Noter
Hotes 10 the Mnanclal ststemems

Anvendt regnskabspraksls (fortsat)
Accounting policles {continuad)

Igangvaerende arbejde for fremmed regning

Igangvarende levarancer af servicaydelser og
igangvarende entreprisekontrakter males til

salgsvaerdien af det udfacte arbejde fratrukket
acontofaktureringer. Salgsvaerdian opgores pa

grundlag af ferdiggorelisesgraden pd balanceda

gen og de samlede forventade indtegter pa det
enkelte igangvarande srbajde. Fardiggoralses.
graden opgares pa grundlag af de afholdte
omkastninger i forhold Uil de forvemede samle-
da omkostninger pa det enkelte igangverenda
arbejda.

Nar resultatet af en igangvarende kontrakt
Ikke kan skonnes palidefigt, males salgsvaerdi-
en til de medgdede omkastninger | det omfang
disse forventes at blive daekket af kober.

Hvis de samlede omkostninger pa det [gangve-

rende arhejde forventes st overstige den samile-

de salgsvardi, indragnes det forventede tab
som en tabsgivende altale under hensatte for-
pligtelser og omkostningsferes | resultatopgo-
relsen.

Vardien af de enkelta igangvarende arbejder
med fradrag af acontofaktureringer klassifice
res som aktiver, nar salgsveerdien ovaerstiger

scontofakiureringerog-som-forpligtelsernar -

acontofaktureringer overstiger salgsvardien.

Periadeafgreaansningsposter

Perlodeafgransningsposter, indregnet under
aktiver, omfatter forudbatsite omkosininger
vedrorende efterfolgende regnskabsar.

Vardipapirer og kapitalandele

Vardipapirer og kapitaiandele, der bestar af
barsnoterede akter og obligationar, males til
dagsveardi (borskurs) pa balancedagen. Kapital
andele, der ikke er optaget Ut handel pa et
aktivt marked, males til kostpris.

iIsobar Nord cs A/S

Arsrappon 2016
Arexcl report 2018

Work In progress for third parties

Service supplies and contract work in prograss
for third parties are measured at the market
value of the work performad less prograss
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total axpected income from
the relevant contract. The stage of completion
Is calculated based on the expenses incurred
relative to the expecied total expenses relating
to the relevant contract.

Whara the outcome of contract work In
progress cannot be estimated reliably, the
market vatue is measured at the expansas
incurred In so (ar as thay are expected to be
paid by the purchaser.

Where the total expenses relating to the work
in progress ara expectad to excead the total
market value, the expected loss Is recognised
as 8 loss-making agreemant under “Provisions”
and Is expansed in the Incame statement.

The value of work in progress less prograss
billings Is classified as assets when the selling
price exceeds progress blilings and as liabitities

—whemnprogress-billingsexceed themarke

value

Prepayments

Prepayments recagnised under "Assats®
comyprise prepald expenses regarding
subseguent Ninanctal reporting years.

Securities and invastments

Secunties and investments consisting in listad
shares and bonds are measured at falr value
{market price) at the balance sheet date.
Invastments nat admitted to trading on an
active market are measured at cost.

ia



EY

Arsregnskab 1. juni - 31. december
Financial statements for 1he poriod T June - 31 December

Noter
Hotes to tha financlsl ststements

Anvendt regnskabspraksis (fortsat)
Accounting pokicies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsatas ti likvide beholdninger. og hvorpa
der kun er ubetydelige risici for veerdizndrin-
ger.

Egenkapital

Foresidat udbytte

Foresiaet udbytte indregnes som en

forpligtelise pa tidspunktet for vedtagelse pa
den ordinzre generalforsamiing (deklarerings-
tidspunktet). Udbytte, som forventas udbetalt
for &ret, vises som en sa&rskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligielser og tigodehavende
aktuel skat indragnes | balancen som beregnet
skat af &rets skartepligtige indkomst, reguieret
for skat af tidiigere ars skattepligtige Indkom-
star samt betalte acontoskattar.

Udskudt skat males efter den balanceorientare-

de-gaidsmatoda-sf-alia-midlartidige-forskelle—
mellem regnskabsmaessig og skattemmssig vaer
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midiertidige forskelle ved-
rorende skattemassigt ikke-alskrivningsbereiti.
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunklet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tlf=i
de, hvor opgorelse af skattevardien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundiag af den af ledeisen
planlagte anvendelse al aktivet. henholdsvis
afvikling af forpligtetsen.

Isebar Nordics A/S

Arsrappon 2018
Annol repart 2016

Cash

Cash comprise cash and short term securities
which are readily convertible Into cash and
subject only to minar risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liabllity once adopted at the annual
general meeting {declarsation date). Dividends
expacted o be distributed for the financial
year are presented as a separate item under

“Equity

Income taxes

Current tax payables and receivables are
recognised in he balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferved tax Is measured according to tha

-ability-method-on-alltemporary differences

between the camying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductble for
tax purposes snd on office premises and other
Items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year o¢ taxable income. Whare
alternatlva tax rulas can ba applied to
determine the tax base, deferred tax Is
measured based on Management’s [rendad
use of the asset or settiement of the llabllity,
respectively
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Arsregnskab 1. juni - 31. december
Financial staements for the period 1 June - 31 December

Noter
Notes to U finandial statements

Anvendt regnskabspraksis {fortsac)
Accounting policies (continued)

Udskudt skat maies pa grundlag af de skattereg-
ler og skattasatser, der mad balancedagens lov-

givning vil veare gaidende, nér den udskudta
skat forventas udlost som aktuat skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
da forventes at bliva udnyttat med, enten ved
udtigning | skat af fremtidig Indtjening elter ved
modregning | udskudie skatteflorpligtelser
inden for samme jurisdikiion Andringi

udskudt skat som folge af &ndringer | skatiesat-

ser Indragnes | resultatopgorelsen.

Andre geldsforpligtelser

Andre g=ldsforpligtelser males til nettorealisa-
tionsveerdien,

isabar Nordics A/S
Arsrapport 2016

Acvuat report 2016

Deferred tax is measured according to the tax
rules and &t the tax rates appiicable at tha
balance sheet date when the deferred tax Is
expacted to crystallise as current tax. Deferred
tax assels are recognised at the expected value
of their utilisation, either as a set-off against
1ax on future income or as a set-off against
deferved tax fiabllities in the same legal tax
entity. Changes in deferred tax due to changes
In the tax rale are recognised in the incoma
statement.

Other payables

Other payables are measured at net realisabie
value
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Arsregnskab 1. juni - 31. december
Financiat seatements for the period 3 Juna 31 December

Noter
Notes 10 the fnencial stataments

DKK

Personaleomkastninger

Seat] costs

Lenninger

Wages/salaties

Pensioner

Penglong

Andre omkostninger til sacial slkring
Other sccls! costs

Andre personaleomkastninger

Onher staff costs

Gennamsnitligt antal fuldtidsbeskeftigeda
Averago number of fuft-tima empiayces

Afskrivninger pa immaterielle og materielle anlzgsaktiver
Amastiastion/depreciation of intangibia gasets snd proparty, plant and equipment
Alskrivninger pd immaterielle anizgsaktiver

Amgrisation of inangible assets

Afskrivninger pd materielle anlzgsaktiver

Depreciation of propesty plant snd cqdpment

Finansielle omkostninger

Financisl v

Renteomkostningar ti titknyttede virksomheder
Intesest arpensas. group entitics

Andre finansielle omkostninger

Other lnancial axpontses

Skat af arets resultat

Tez for the yoar

Beregnet skat af &rets skattepligiige indkomst
Estimated Lax charge for the year

Arats regulering af udskudt skat

Deferred 1ax adjustments in the year

lachar Nordics A/S

Assrapport 2018
Arvuat repont 2018

2016
Ve o)

5.832.083
145.787
17.692
623.142

6.678.704

28.836
3282

32.118

541,654
_63.353
458.301

Fa)
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Arsregnskab 1. juni - 31. december
Financial suatements for tha period 1 June - 33 Decamber

Noter
Notes Lo the financlyl statements

Immaterielle anlagsaktiver
Intangile assets

OKK

Kostpris 1. juni 2016
Costat 1 Juna 2016

Til
fonk

Kostpris 31, december 2015
Costal 31 December 2018

Af- og nedskrivninger 1. junl 2016

impairment losses and amontisation at 1 June 2016
Alskrivninger

AmortisaUon for the yrar

Al og nedskrivninger 31. december 2016
Impaianent iosses and amortisation at 33 December 2016

Regnskabsmassig vardi 31, december 2016
Camyng amoumt st 31 Occember 2018

Materielle ani@gsaktiver
Progerty, plant and equipment

DKK
THigange
Asditions

Kostpris 31. december 2016
Cost at 3t Decomber 20!

Afskrivninger

Ocpreclation

Af- og nedsknivninger 31 december 2016
Impairment loases and depredation at 11 Decomber 2016
Regnskabsmaessig veerdi 31. december 2016
Carrying smount et 31 December 2016

Isobar Norgics A/S

Arsrappont 2016
Arewsh repart 2018

Goodwilt
Goodwi'

3.000.000

100000

100 000
2.900.000

Andre anizqg.
driftsmateriel og
inventar

Fixtures and
fittings. other plant
angd equipmel

431.688

431.688

57617

57.617

374.0Nn
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Isabar Nordics A/S

EV Arsrapport 2016
Aol repont 2018

Arsregnskab 1. juni - 31. december

Financial statements for tha period 1 June 31 Decomber

Noter

Notes (o the inanciat stalements

Finansielle anlagsaktiver

lavestmenms

Navn Hjemsted Ejerandel

Name Domic lo Intesest

Oattervirksomheder

Subrsiciarins

(sobar Magnetix A/S Kobenhavn 52.11%

Isobar Sweden AB Stockholm 100,00%

Isobar Norway AS Oslo 100,00 %

isobar Finland OY Helsinki 100,00%

Igangvasrende arbejde for frammed regning

Wark in progress for third parties

Selgsveerdi af udfort arbejde 779.664

Seilng peica of work performed

Acontofaktureringer -523.684

Progress billings e —

255,980
Aktiekapital
Share copkat

Virksormhedens aktiekapital har uzndret varet
999 989 «r. de seneste 1 Ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligstions and cantingencies, cte

Andre-eventoalforpligtelse
Other contingent flabRities

Selskabet er sambeskattet med ovrige danske
koncernvirksamheder. Som
kancernvirksomhed hafter selskabet
ubegrenset og solidarisk med ovrige
koncernvirksomheder for danske
selskabsskatter og kildeskattar pa udbytte,
renter og royaltles inden for
sambeskatningskredsen. De sambeskattede
virksomhedars samlede kendta
nattotiigodehavende pa tiigodehavenda
selskabsskaiter og kildeskatter udgor t.kr,
3.680 pr.31. december 2016. Eventualte
senere korrektionar af
sambaskatningsindkomsten og kildeskatter
m.v. vii kunne medfore, at seiskabets hafielse
udgor et storre balob.

The Company's share caplial has remained
DKK 899,999 over the past 1 years.

The Company Is jointly taxad with other Danish
group entlies As a group entity, the Company
has joint and several unlimited liability for
Danish corporation taxes as well as withholding
taxes on interest. royalties and dividends. At
31 December 2016 the jointly taxed
comparies nat recelvables ta SKAT regarding
corporation taxes and withholding taxes
amounted to DKK 3 680 thousand. Any
subsequent corrections of the taxable income
and withhalting 1ax etc. subject to joint
taxation may entail that the Company's liability
wiil increase
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Arsregnskab 1. juni - 31. december

Financial statements for the period 1 June - 31 December

Noter
Notes to the financial statements

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Isobar Nordics A/S

Arsrapport 2016
Annual report 2016

The Company has not provided any security or
other collateral in assets at 31 December
2016.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Dentsu Aegis Network Ltd. London, UK www.cvr.dk.

Dentsu Inc.

Ejerforhold

Ownership

Tokyo, Japan

Koncernregnskabet kan
rekvireres sammen med
arsrapport for Dentsu
Aegis Network A/S.

The consolidated
financial statements are
available along with the
annual report of Dentsu
Aegis Network A/S.
ww.dentsu.com

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopeel/Hjemsted
Domicile

Rind & Boch Aps
Dentsu Aegis Network A/S

Meldahlsgade 5, 5.,1613 Kgbenhavn V
Overgaden Neden Vandet 7, Postboks 2089,
1414 Kgbenhavn K
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