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Ledelsesp~tegning
St,cemaru ~jr ua eoud of oireaaa a+a ~+e Fres,~a eax~e

Bestyralse og dkekdan hat logs d8to behand•
let cg godkerMc ArsrappoRen for Isobar
Nordla A!S for rrgrnke~ret fra selskabets
sditel5e 1 Muni • 31 december 201 b.

Arsrapparten aRa3gg~s i overensstemmelsa
mad 8rsregreskahsloven.

Deter vores apfatteka, at 8rsrcgnsknbet giver
et re[vlsende billede at salskabets akdver, pas-
sfver og ilc~anstelle sUlllr►g pr. 31 december
2016 saint of resultatet of selskabets aktivl[e•
ter far regnslcabs8ret fire setskabets sdFcelse i.
Jtmi - 31. tkcember 20i 6

Det er ertdvldere vores opfaaeise ac
iedelsesberetn'cxlen indeholder en retviserxie
~egorelse far de forhold, beretningen
omhandler.

Isobar Nardfa A/5

Anr.ppon zo~a
er..wnpors ton

3aday, the Baard of Directcn and the
E~cewtive Board have discussed and spproved
the annual repoR of Isobar Nortcs A/5 for the
tinenclal year as of the estsbli5hrneni of the
Company 1 Juna • 37 December 2016.

fie annual report Ls prepared in xurdance
mlth the Danish Flnandat Statements Au.

In fltu op(nian. the financial statements give e
true end fair view of the ftnancEa! position of
the Company a[ 3i December 2015 end of the
~sults of the Comparry's aperatbns for the
finnnclaf year as of the estaWfshmeat of the
Company 1 June - 31 Oecam6er 2416.

Further, in our Qpinlon, the Mertageme~x's
review gives a tn~r review of the matters
dEsassed in the ManegemenYs rovfew.

Arsrappnrten tndsUlles tit We recomrnet~d that the annual tEpoR be
geaeralfa~samlingens godkendelse approved al the nnnuai general meeting.

tCeber~►n. den 23. maJ 2017
n. z~ ~sy ~o~ 1

tiGfl:lEseMF~! Rood

Artartin Bochir+eck Christina Rfnd Helstxo

Christina Rind Helsbry

wrs

Ingvar Furs Martin 8achlneck

an Krau Thomsen



Den uafh~nglge revisors revisiorispAtegning
~e~dcpa,4rne u~nr's report

Tit kapltaleJeme i Isabar Nordics A/S

Konklusion

Vi het revfderot ~rsregnskabet fw isobar
Nordics A/S for regnskabsArei fra selskabets
stiftetse 1.Juni - 31. dccember 201 fi, der om-
fatter rest~itatopgarelse. balance, egenkapitai-
opgoretsa og notPr, herunder envendt regn-
skabspraksls. Arsregnskabet udarbe~des eftPr
A~sregnsknbslaven.

oec er vores optattelse, at arsregnskabet giver
et retvlserxle b{Il~de of selskabets aktiver, {gas-
slverog finansfelle 5[IIlirigpr. 31. cfetember
207 b samt of rssuttscet of selskabeLS aktivite
ter for ~egnskal~saret fro selskabets SditeEse 1.
juni - 31. detertEbes 2Q16 i averenssicmmeise
mad Arsregn5kabsloven.

Grundlag for kankiusion

Vi her udfert vores revision i
ovecensstemmelse mad intematlonale st~ndar
der orn revision ag de yderllgpre krav, deg er
g~ldeade i Da~xnark. Vores ansvar ifolge disse
starzdardes og krav er naermere beskrevet i revi
sior~spAtegnir~gens afsnit'Revisots artsvar for
tevisionm of Ersregnskabet". Vi er uaih~ngige
of selskabe~ i overensstemmelse rned interna-
tbnale etiske regFer for revlsorer (IESBA's Eds•
ke regfer} ag de yderligere krav, der ar g~fden
de i Danmark. ligesom vi her opfytdi vores ovri-

-°--g~etl5ice'farpttgt~ts~ri-t~enhnld-q I'tlts5F7'~~
og kray. Oat er votes ap~ettelse, at det opnA•
ede revlsionsbevis er dlstnskkeligc og egret
som grursdtag far vores konkkrsian.

Ledelsens ansvar foc arsregnskabet

Ledelsen bar ans~aret for udarbe}delsen a(et
arsregnskab, deg giver et retvisende bflletk i
averensstert~melse mntl ~sret}nskahsloven
ledel5en hat et~dvldere ensveret for den inter-
ne knnual, som Iedelsen anser for nodvendig
for at udarbeJde et ersregnskab uden v~engfg
ieJtinformatton, uarnet om donne skyldes
Desvigelser alter feJ!

#saber Nordln 1115

drs+apport 2016
M+d rtpvt 1016

To the shareholders of isobar Nordlu A/S

Opinfan

We have audited the ilnanclal statements of
Isobar Nordics A/5 for the financial year as of
the establishmern of the Cosnpam i June - 3~
December 20i 6, which comprise an Income
statement, belante sheet. statement of
th2nges in equity and notes. including
accounting poikies me financial statements
era prepared in accordance with the Danish
Finendal SW[ements AsL

In our opin;on, the financial statements give a
true and tale view of the ilnusdal position of
the Company at 31 December 2016 and of the
results of the Comparry's operadans for the
financial year as of Attie establtshmenc aF the
company 1 June • 31 December 20t5 in
ercordance with the Danish Flnasicial
Statements AcC

Hasls far opinion

We contlusted our audit !n accordance wish
Intemadonal Stmdarcis on Auditing {ISAs} and
the a~idittorsal requirements applicable in
Denmark. Our responsibr'tities under these
standards a~ requ~ements are further
described In the 'Auditors responsihilEtias far
the aud~t o~ the finandal sGatemersts" section
of our report We are Independent of the
Company in accordance tivfch tix Internatfanat
Ethks Standards Board farAttountents' Code
o(Ethlrs for Professional Accountants (lESBA

a o agate men
applicable in Qenma~ic, and wa have fulfilled
our ether ethical respc}nslt~iHties to accordance
with chase rates and requirements We believe
that the audit evidence we have obtained is
wiTicient and nppccspriate to provide a basis
far our cpinlon

Management s responslblll[3es for the
financial statemenu

Management is restonside far the preparation
pf fnanciet statements the[ give a We artd P~Ir
view In accordance with the [lavish Flnancial
Statemersts Act and Fa such IntErnal mntrol as
Management determines is necessary to
enable the preparatlan of ilnanciel statements
the[ are free from rnatertat cnfsstatement,
whether due to fraud or error.



Den uafh~ngige revlsors revlsionspategning
t~dopendrni nu6t~r~ repa.z

Ved udarbeJdetSen 8f 8rsregnskebet er ledelse~
ensvarllg far Si vurdere selskabeCS evr~e tlf at
foccsaette drEften~ dt oplyse om forhotd
vrdrorende fartsat drift, hwr Bette er
~e~sYant: saint at udarbeJde arsregnskabet pa
gn.~ndlag of regnskabsprfntippQt cm fortsat
drift, medmindre ledelsen enter har cil hensigc
at tlkvidere se{skabet, IndstiUe drifter elirr ikke
har acxlet ~alistlsk alternach+ end at gore
Bette.

Revisors artsvar for revisionen of
9rsrtgn5kebet

Vores mal er at apnA hmj grad ai sikkefied ior,
om 0rsregnskabet som helhed er uden
v~sendig fe)Iinformation, uanset om Berne
skytdes besvigelser elier fell, og at afgive ~n
revislans~tegning mad en konkiusloa. Hc~
grae of slkkerhed er et h~rJt nlveau of
sikkerhed, men er lki~a en garand for, at en revs-
slan, der udferes i oversnsstemmelse mad
in~emadflnale stendarder um revision ag de
yderl~gere l~rav, der er g~ldende i Denmark,
altld vit nfd~kke v~smtllg fejilnfomtation, nor
56dan flndes. FeJlintormavoner kan opstd sam
tolge of besvigelser e11er fell og knn 6$vagtes
sam v~senUEge, hvis Bet mad rlmelighed kan
forventes, a[ de enkeltv~s eller samist bar
indflydeEse pA de okonom3ske 6esluminger,
sam fegnska~sbn,gerrie tr~effer p8 grundtag of
brsregnskabet~

Som led 1 en revis(o~, der uctteres ! overens
stemmelse mad Internationale stendarder om
revis(on og de yderlfgere krav, der er t,~ldetxf~

r'r~ar~fnre~ge~vi-fa~Ei^9'e~vnr~~riss9e~Q5
oprethalder pratessione! Skepsis under revisla-
nen. Henniaysr.

Identlficerer ag vurderer vl risikaen far
va~sentlig ieflinformatfan i ArsregrtskabeG
uanset orrt Berne skyldes besvlgelser elfer
fell, udformer ag udforer rav~slonshandlln-
~}er sam reaktfon pa dsse rislcl saint apn9re
revis{onsbevks, cler er tllstr~kkeligt og
egrtet UI at donne grundfag far vases kfln•
kiuston REsfkoen for ikke at opdage
v~senUig f~jli~farmadon forarssget aT
hesvtgetser er haJere end ved v~SenUig
fe~ilntom~atson lorarsaget of te3~, Wet
besvigelser ken omfette sammensv~rgei-
ser, dokwnenifalsk, bevtdste udNadelser,
vitc~edning ellsr u'lsides~tWse of Intern
konttot.

~soce~ Haacs as
+1rs+sppon zois
Mrubr:pact 2016

in praperfng the finantla! statemerns,
Management is responsible for assessing the
Company's abllfty to tortdrwe as a going
concern, dtscbsfrig, as applicable, matters
reta[ed to going concern and using the going
wncem basis at accounting trs prepating the
flnanclat statements unless Management either
Intends to liquidate the Campariy or to cease
operations, or has no realistic alternative bc~t
to do so.

Audiiar's ~esparssibilltfes tar We auditaf Ehe
financial statecnants

Qur ob~ecdves are to ~btaln r~asonaWe
assurance about wtsether the tinancfal
statements as a whole are free from material
misstatemenc, whedter due to fraud or error
and to issue an auQltor 5 rCport that iactudes
our opinion. Reasartabie assurance is a high
level of assurance, but Is not a guarantee that
an audit conducted In accordance with 15As
and the addlt~onal requlremenLS appticablt in
Qenmatk will always detect a materiel
misstaternetu when tt e~sts. Misstatements
can arise irorrr Fcaud ar error and ere
considered material ~f, in~vittuat{y or in the
aggregate, they could reasonably be expected
to intlusace the econvmk decisions of users
taken an the basis o(the flnanclal statements

as part of an audt conducted in a~cordanta
with 15As aqd the additional requirgmea[s
applicable in Renmark. we exercise
~xvfrs~rntat jadgernert~andtrtaln~in
professional sk~tfc~sm throughout the audit
We also:

Identity and assess the clsks of material
misstatement o(tlte Handal stn[emen[s
wliecher tide to fraud ar enor, design and
pe~tarm audit procedures resporulve to
t►wse risks and obtain audit evidence t3~a[
!s sufficltnt and appropriate to provide a
Da515 forourapinion. The risk of rat
detecting a material missca[ement
resWWxJ from fraud is higher than forone
resu{tfng from error as fraud may involve
coliusbn, forgery, Intendnnat aml55ians,
misreprESentauons or the override of
Iniemal conVol



Den uafh~nglge revisors revisionspAtegning
~ndepnr+dent e„6~a's rgpart

Opn~r vi forstaelse of den irxerne konlroi
mad relevans for revistanen for at ku~ne
udfarme revisloruhandtinger, der er pas•
sends eftEr aatstmndfghederrw, rrx3n iklce
for at Iwnne udtrykke en konklusion om
eifekllvlteten of selskabeu interne kan-
[rol.

Tager v! sdlling tll, om den regnskabsprak-
sfs, sem er anvendt of ledelsen, er passen-
de, saint om de regrtskahsm~s5lge sken
og dikrryttede opiysninger, sam ledelsen
hoc udarbejGeG er rimeiige.

Kankluderer vi, om ledelsens udarbeJdelse
of 3rsregnskabet pa gruatPag of reg~skabs-
princlppet OR1 fotL58[ dit(t e~ ~552nde.
saint om der pA grundlag of tilt opnAede
revlslonsbevls e~ v~sendlg usiklcerhed for•
bundec mad begiver►heder slier forhold
der kan skehe hetydeUg tvivl am selskabets
suns tlf at forts~tte driften. Nvls vi kanklu-
derer, st der er en v~senUig usikkerhed,
skal vi f votes revislonspdtegning gore
apm~rksom pa oplysninger heroin i Ars-
regnskataet slier, hvls sAdanne aplysninger
ikke e~ tflsuaeickelige, mod~ficere votes
kanklusfan. Votes konklusion er basere[ pe
dot revislonsbevis, der er opnAet item d1
dataen for votes revisfonspategning. Frem~
tldige beglvenheder after forhold ken dog
mediate, at setskahet ikke I~ngere ken
lorts~tte drltten.

Tager vi stifling tit den samletle prtsenta•
clan. 5trakWr ng Indhold of 8rsreRnskabet,
herunder noteoplysntngeme, saint am 9rs-
regnskabet afspeJler c4e underliggende
transaktloner og begjvenheder pA en
s0dan rude, at Oer gives et retvisende bi1-
lede hergf.

VI ko~xrwaikerer mad den ~verste tedelse om
W.e. dec ptanlagte ar~Fang og den tidsrr~sslge
placeric►g of revislonen saint belydelk~e revisi-
onsrnasssige otrservadoner, herunder evenusel-
le betydetlgemangler iintern kontrol, sam vi
idendficerer under revistonert.

lsc~bar Nordks A/S
Arsrapport 2016
k+ad ~porc 2a►e

Obtain an understanding of internal
conVol relevant to the audit In order to
design es~dlt procedures that are
appropriate in th8 Cfrcumstnnces, but not
fay the purpose a! expressing an opinion
an the effectiveness of the Campaay's
fntamal control.

Evaluate [he appraprlaceness of
accaun~irsg polities used and the
reasonableness of acca~ndng estimates
and related disclosures made by
Management.

ConGude on the nppropria~eness o[
Management's use of the going concern
basis oT accounting in preparing Uie
financial statements and, based on the
audit evidence ohta(ned, whether a
material uncertainty exists related to
events or corxlitions that may cast
significant doubt an the Company's ability
to candrwe as a goEng carxern. if we
conclude that a mateNa( un~ertalnty
exists, we are required to draw attent+on in
our auditor's report to the related
disclowras in the Rnanciai statements or,
if such disclosures are I~ackquate, w
mod(y our opinion. Qur conclusion Is
based on the audit evidence obtaMed up to
the date of our auditor's repoR. However.
future evar~ts or conditions may cause the
Company to cease to con[tnus as e going
contain.

Evaluate the overall present8[1o~7,
strucWre end ~4nic~~o1 tip nanci
sWtert►ent5. including the note
disclosures. and vrhe~her the firusncfal
statements represent the underlying
transactEans and events in a manner that
gives a true and (aic view.

We cammonicate with those clia~ged with
go~emance ~egardfr~g. among other rnallers.
the planned scope and dmirsg of the audit and
sig~Iffcant audit findings, Irscluding any
sk~lficent deQdencies In Internal central that
we identify during our eud~t
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[3en uafhaenglge revisors revlsfonspA~egning
~ndepe,eent ,~s5tors neon

Udtr~lelse am ledelsesberetningen

Lede(sen er ansvarllg for ledelsesberetningen

Vares kankluston om 3rsregrtskabet omfa[lar
ikke ledelsesberetnir►gen, og vi udtrykker Ingen
form iar konkluslon mad sikkerried om ledelses-
hereWngen.

t tllknytning dl vores revision of 8rsregnskabei
er dac vnres ensver at laese IedNstsberetning•
en og i den forbindelse nverveJe, om le~etses-
beretningen er vaesentNgt inkonsistent mad ~s-
regnskabet eller votes vfden oprtAet ved rev~sia-
nen eifer Q8 enden made syn~s at lndeholde
v~senttig fe~iniormatfan.

Vo~es ansvar er Qerudaver at overveje, om
Iede2sesberetningen IndefioWer krsvede oplys-
ninger i henhold dl Arsregnskabstoven.

8aseret pa de[ udforte arhe~Cfe er det votes
opfattelse, at ledelsesberecningen sr ! overens-
stemmdse rr►ed 9rsregrukabe~ og er udarbeJ.
del i overensstr:mmeise mad Arsregns4~absio•
vans krnv. Vf hat ikke fundet v~senUig fe}linfor-
mation i isdelsesberetningen.

Knbe~havn, den 23 maj 2017
e~pent~~gen. 2] btsy zOs t

Ei~NST &YOUNG
Godcendt Fortspannerse+skab
CVii nr. 30 70 02 2B
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Lars Hansen
statsaut. revlsar
scnw autwraeo Pt,mrc unc

Isobar Nordics A/S
ArYepport 2018
,4nd npvt 20 i6

Statement ort Mar~agement's review

Managemen[ {s re5porulWe for Use
Management 5 view.

dur opinion an the finandai statements does
not cover the Management's ravtew. and we da
net express any farm at assurance condusfan
thereon,

M connection with nur audit of the finanasl
statements, ocir responsibility is to read the
Management s rsview arxi. In doing so,
cortslder whether the Management's review is
materially inca~sistent with the financial
statements ar our knoriledge obtained during
the t~udl~ o~ otherwise appears to be materially
misstntrd-

Moreover. It Is our responslbiliry to consider
whether die Managemrtnt's review {xovides
tha Informatlan raqulred uMler the Danish
Ffnandal5tatemenl5 Act.

Based on our procedures, we conclude that the
Mac~agement s review !s in accordance with the
financial s[atesr~ents and has been prepared to
accnNan~e with the requirements of the
Qanish Hnenciai 5tatemertit Att Ws c9d not
identify any material misstetementof the
Management's review.
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Ledelsesberetning
~~o~ ~
Beretning
►ausagen,au camrs~encery

Vfrksamhedens v~sentligste aktivlteter

tsober Nor~its A/S er ei dlgilal[ bureau, og
misslonen er at s~tte nye standarder for
kurtderelatfonshaserede Iosninger haseret pA
fndslgt ag teknoiagl.

UdvikHng i akdvlte[er og ukonamiske forhold

Vrksomheder~ resWtatopgarelse for 2016 ud-
vfser et underskvd pa 1.642.396 k~., ag
virksamhedens balance pr. 3l. december 2Q16
adviser en egenkapltat p8 247.114,608 kr.
Lsdeisen anser ants resultHt fac
utl Itredssdl{ende.

Selskabet her f august 2016 Mvesteret i det
dar~ska dlgitals bureau, Magnetlx A1S, semi
investeret i isobar-selskaberne f Danmark.
Sverige. Norge og Finland. Magnedx A/S er et
of de ledende d{gitale bureauer Indenfor
kunderetat~oner, baseret pA indsigt ag
teknclogl, og Mag~edx A/5 vii sammen mad
opknbet of isobar selskabeme (Danmark.
Sverige, Norge ag Finland donne grundlaget for
et st~rlct nordisk isobar-Selskab, som ken
tfibyde kunderelatEansbaserede losningerpa
cvaars of Norden.

Begfvenheder after balancedagen

Der er ikke efler tralancedagen Irsduuffet
begivenheder at v~sendig betydning for
vlrksomhedens tinans(eUe st~Uing.

Isobar Nardks A/S

Arsrappan tot 6
~4av~ reRrt M t ~

8uslness review

Isobar Notdla A/S is a digital agency, and the
mission is m set new standards far customer
retatfortshi~rbased solutions regarding Ensigiit
and technabgy

Financial review

The income statement for ~Ot 6 shows a lass
o~ DKK 1,642, 396. and the balance sheet at
31 December 20i 6 shows equity aF OKK
247,414,608 Management considers the
Company s fEnanda) pe~Fortnance in [he year
unsatisfactory.

In August 2016. the Cocrspany invested in the
Oantsh digital agency. Msgnedx A/S, arxi
invested in the Esobar camQanfes in Denmark
Sweden, Norway and Fln4and. Magnedx A!S is
one of the leading digital agendas within
custflmar ►efaUar~ships, based an (nsigFEt and
teChnoksgy, ar~d Magnttlz A/5, together with
the acqulsldars of the isobar cnnspanies In
Denmark Sweden. Norwny end Finland will
form the basis of a Strang No~dk isobar
company that oilers customer refatbnship-
based solutions across the Nardk region.

Events after the balance sheet date

No events materially af[ecdng th+a Corr~y's
financial position have acaxred w6sequent to
the Ft~anclal year-end.
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Arsregnskab T .~juni - 31, december
Ftrurtdal wf e+nanu fa tl+o perb0l Jwe • ] 1 OcccmCer

FZPSU~CB [0~r2I5C
kimme suument

Nate 2018
Note aKK tn+a' i~►~o~we

Bructofor4jeneste 4.761.9fi0
Gross mar~fn

2 persoaaleamkas[ninger -6.fi78.704
SuH axis

3 Af- og nedskrlvninger of immaterlelie og materfelle anf~gsaktivef -157.617
I~tisatfonldcprecLUO~ onC 1mpaMment of intac ~bk assns ind Property amt v+d cq.Apmartt

Resultat for f+nanslstle poster •2.D74.361
Profltllass pafon nK tkwnctah
Finens(eUe Endt~gter 5.782

4
Flcsandef ~nmme
FinansfeEle omknstninger •32.11 B
FM+arxiaf apensn

Resultst fa sket -2• tQ0.697
PtofKllossbat«e ~~Ia

5 5kac aF Arets resuitat 458.30t
7~c lOr ll1E rt~r

...__....___.~~~

Ares resul[at -1.642.396
Prdltllov ra tha yasr ..~,~._m~ _...

Forslag ail resuttatdispanering
AeWmrcend~ approRrlatlm at prGitllQSs
C}verfort resultat -1.62.395
Reu~ned eern4+gs/amir~detw ~c~s —

-7.642.39b
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E~ Isanar Ncrdlcs A/S
Arsrs~pon za~6
4nW1 npoc M16

Arsregnskab 1.~juni - 3~. decemher
Anancw su~emcnu for ue per~oa , ha~a • ] 1 ocesmaar

balance
eatuxa si+ces

No[e
Nae DKK mi6

AKTIV£R
ASSETS
Anl~gsakttver
Flrsa ~tsca

6 Immaierielle ant~gsaktiver
Inurgl4te loots
Goodwill 2.940.000
~noarai

2 900.QU0

1 Materleife anlaegsaktiver
~~Y P~+s u+a equ~pmcnt
Mdre enl~g drlfcsrs~aterfel og inventar 371.071
Fhcnm gad Ih[lrrs, otti¢r pbnt andt~ipmcnt

37.471

B Finansielle ant~gsaktiver
~m:scn►mcs
liapitalandete i tElknyttede virksomheder 260 140A89
tmcstme~s ~n graQ en~kks _-

26d,740.089

Ml~gsaktiver 1 att
264 014.160Tout nwed ss~eu

Qmsaetnir~g5aktiver
Nan~ffsaa insets
T~Igodehavender
RetaivoG~es
Tllgodehavender fra selg og [,jenesteydelser 3.736.103
rri0a natribits

9 Igangv~sende arbeJde (nr fremmed regning 779.654

TilgodeF►e~ender hos dlknyttede Wrksomheder 4.537.479

Tllgodehavende se~skabsskac 541.654
Cuporatlon ts~ rttatvaoi
Andre dtgodehavender 23.108
Grier rea+v~aes ......._.__.__

9.616.009

OmsStningsaktiver I alc 9.616.008
total nan ffasd aaet, ""--'~'

AKTIVER !ALT 273 632.tfie
TQt~I i►55ET5 _x.._._~_«_e_._~..~.-
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Isobar Nordres asE~ Anrappon 7o~s,~~~,a

Arsregnskab i .}uni - 31. december
nnandal nstements rar use pMm t ~++ne 7t oaamoe

Balance
Babnae sAan

Noce
Nae dKK 2'"~~6

PASStVER
ecurry ~ffa unau.~r~s
Egenkapital
EwKy

]0 Aktlekapital g99~9~
Shan capu~
flve~kurs ved erntssion 248.057 005
Sh~ra pre~a+n ~¢ouns
Qvertarl resultat -1.642.396
peial~d cernkgs

Egenkapital salt 247.Ai4 608
Tou~equhy

Hensaue forplEgteiser
wflv~sfans
Udskudtskat 83.353
[kfeR4d Ida _ _T.y_

Hensacce forpfigtelser l alt 83.353
T'olel pr9vlslons

Gsidsfarpligtelser
u.bwiia
Kartfristede gaetdsforpligte[ser
cw~s,a N+bFilcks

9 Modtagr~e Forudbetalinger vedr~rsn+de igangv~erende arbeJder 523.684
PrrA~Yrtxncs onwak 1n pregcss
Lsverandarer of varer og SJenesteydetser 1.408.7 2B
7raao v~ythln
G~1d tll tilknyttede virksomheder 27.028 B36
Payabk~ to pra~p trnk cs

Andcm grid 3.i 72.959
oNer peysoks

26.134.207

G~idsforpUgtelser i alp 26 134.247
~ i :cr pan ov,s~ons

PASSIVER I ALT 273.632.768
TOTAL EQ~I~TYAltO LlA9~LITIES

~ an~er,at regnska~spraksis
Acsnndng pocks

11 Konvaktfige forpllgtelser og eventualposter rn.v
Cantnctwt obFq~ckn~ and corn►ngc~+dcs ctc

i 2 ~kkertoedsstlliefser
Cd susa~

13 N~rtstAende pager
AE ii eQ {3~ut{ts

S1
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Ar~regnskab 1. Jt1n€ - 31. december
cwnasr sut.+ncnu for u,s porlod 7 J~.w a1 oecor+We~

Egenkepitatopge~else
su~e,nmc ~~n„x,~s h c~e~y

DKK

EgeakBpltell.}uni 2016
E¢iiy n l hnc zots
Ka~iUaltorhoJeIse
capu~ increex
Overfari.,jF. resuttetdisponering
tronster, see Appropriation d loss
Kor~tsnt indbetaling i

forbirtidelse mad SUftelse
Cash payments corscatn4g torrn~t{m of

enterplse

f ger►kapiu
31, de~ember 2016

Ey~rityat 31 Daertbcr 20tfi

Qutriwrs vcd
ertdston

AkUdceplLe! Shace premium 4verfort r~sultet
SharacapliDl ar~DUnt Retalncdesm~n~

~ 0 0

499.999 248.457.005 0

0 0 -1 b42.39b

500 000 0 0

tsober Nardks A/S
Arsra~port 2Q76
Aired n{aot I0 /6

1 ett
total

0

2 4 8.557.004

-t .64 2.396

999 999 246.05 OQS •1.6A2.396 247.414.608
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Arsregnskab 1. juni - 3 i , december
fk+endd st.canerxs for va period t ~i,u 3i oece*:+eor

IVOtB~
Nrxn tc ue pzenck+ stnemenu

1 Arnendt regnskabspraksls
Accounting palkies

Arsrapporten for Isobar Nard;a A/S for 2015
er aflagt I averensstemmetse med Arsregn
skahstovens besiemmetsar for klasse B•virfc•
snmheder med t~ivalg a(visse bestemmeiser
far klasse C.

Genereltom Indregrt~ng ag m8t(ng

Aktiver indregnes (balancer, r►Ar tier sam lofge
aF ddllgere begivenhed er sandsyni~gt, at
fremtidlge okonamtske fo~dsl~ vl~ dlflyde
selskabe[. og akt,vets v~rdi kan males
palidelEg~

Forptlgtelser fndregr~es i b~larxen_ nAr
seiskahet sam folge of en tidligere beg+venhed
har en retlig eller faktisk lorpllgtetse og del ec
sandsynlig~ a[ iremtldige okonamisl►e fordete
vii fraga selskabeL ag forpligtdsens v~rd kan
rr~les p~!ldeligt

Ved torste ind~egrvng rtk1~ es si~tiver og
farpligtelser tiE kostprls MOtinQ eFcer fnrste
lndregning sker sorts beskcevet !or fiver enkelt
regnsknbspost r~dersfar.

Ved indregning ag mating rages der hensyn
tlifon~dslgelige risid og tnb, der fremkortu~r
indenArsrepporten efl~gges, og som be• e11er
aflcr~tiariwl d..det+xks ~ stecEr ~~
balancedagea.

i resulteinpgarelsen indregnes indtaegter. i takt
mad a[ de IndtJenes, mans nmkostninger
Indregnes mad de belab, der vedrorer
regnskabs8ret

Prr~55 en[a Clonsva iota

Arsregnskabeter aflagt I danske kroner (DKK)

Valutnomregning

Transakdaner i fremmed valeta ortregnes ved
farste Indregning UI vansaktlonsdagens kurs
Valutakurs~fierencer, des opstar metlem trans
akUonsclagens kurs og iwrsen p~ be~slingsda
gen. indregnes f rssultatopgo~alsen som en
tinansiei post

Isobar Nordics NS

Arsrapport 2018
~vn,a+r.pon 7o to

The annual report of Isobar Nor~cs A/5 for
2016 has been prepared in accordance with
the provfsicros In the Dan[sfi Financfaf
Stntemen~s Au applying to repoNng chess B
entities nrrd elective choice of certnb
provisions applying to reporting class C
entities.

Basis of recognitla~ end measurement

Assets are recognised fn the balance sheet
when it is probable as a rasul[ o~ a prior even
that futtae ecorsornic benet'~ts will flaw to the
Company, and the value aF the asset can be
measured reliably

Liabilities are recognised In the balance sheet
when the Company has a legal og wRStructive
obligation a5 8 result o[ a prior event and it is
probable that tuwre ecorwmtc betfefits wiU
flow out of the Company, and the vale of the
liability ten be measured reliably.

On initial recagn lion, assets and IlabElides are
measured at cost Meawrerr~eni su~segnen[ to
inRia! recognldo~ Is effected as described
below for each flnanclal stntetner~t item.

Anticipa[ed risks and losses that arise beiare
the time of presentation of tf~e amuat report
and chat confirm or Invattdate affairs and
canditloRSaxlstingaGthabalaacesheet.dot
are coruldered at ~ecognidon and
measurement.

Income is recognised {n the Income statemanc
when earned, wherE as cysts are recognised by
the amoant attri6utabte to this financial year.

RQportir~g currency

The financial stntemenu ors presented in
Garish kroner (4Ktq.

Fore{gn cucrer~cy translatlo~

On Initial recognition, uaasactkns
denominated 3n fore4gn cuRencies are
Uanslated at the e:change rata at tt~e
transaction date Foreign ex~harige diFferences
arislag between the exchange rates ai rise
transaction date and the date a(paymerx are
recognised in the income statement as
financial income or financial expenses

t3
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Arsregr+skab 1.~uni - 31. december
Ftnanclal sutemenn far ttn perbd t Jursa • ] i pecetribQr

No[er
Notcs to tM flrurtiat xsum*nu

t Artvendt regnsk~Cspraksis (Fortsat}
~+~4+4 Pd~e i~+tfrr.cd!

rtgodehavender, c,~1d og andre moneta~re pos-
ter i trammed vaiute omregries tll balanceda-
gens valutnkurs. Fonkellen anetlem balanteda-
gens kurs og kursen p8 ddspunktet for tllgode-
havendets eller gaetdsfapligtelsens opstsen
ellerindregnlRg i senest~ Arsregnskab Irxfreg-
c~es ! resultatopgor8fsen under finansielle ind
t~gter ag omkastninger.

Resulcetopgerelsen

Nettoams~u►ing
Pleuoams~tning fra salg of media og
servicayde{ser Indregnes i resulta[opgorelsen
pA fakiuresingstidspunktet sarn soarer til
Udspunktet for levering og risikoovergang W
ka5er,

Nettaorns~tNng miles oil dagsvaerdien of dec
eftalte vederlag ekskl. moms oq afgifter opkr~
vac pQ veg~e of tred,~epart. Alle former for
afgivne rabatter indregnes I nettnoms~u~ln
gen.

eruccofa~Jeneste

Isobar N ortHcs A/5

Arsrap~port 2016
a..m~aaaa

Receivables and payables end ocher rr~necary
!tams denominated in foreign currenaes are
uanstated at the exchange rate ac the ba~anco
sheet date. Tttie difference between the
exchange rates et the balarue sheet date end
the date at which the receivable or payable
arose oc was recognised In the most recent
~nanclal staterr~en4s fs recognised in the
income statement es tinartda! i»come or
financial expen5e5

Income statement

Revenue

Revenue (turn sale of media and services Is
recognised in the Income statement at the
fnvoi~e date which corresponds to the lima
when delivery is rt►ade and risk has passed to
the buyer.

Revenue is measured at the Fair value of the
agreed ca~Ideratlon excluding VAT and taxes
charged a~ behalf of third parties All
discounu and rebates gracited are recognised
En revenue

Grass margin

Maultntopgarelsenernettfloms~cnirg e; rs ir~ventari
~ndring f fagre of f~rdigvarer og verer under finished goads and work In progress work
fremsdUing, arbeJde udfort for egen regn~ng ag perfa~med far own accoant and capitalised
opforc under aktfver, andre driFtsindtaegter og other operating income and external expenses
eksteme arn3coscNnge~ mad hertvisning til Ars have been aggregated (nto one Item Iri the
regrtskabsloverts § 32 samrnerrdraget dl en income statement called gross marlin in
regnskabspost ben~vnc trruttafor4jeneste eccorda~ce with section 32 of tJ~e Danish

Vareforbrug

Varefotbrug omfatter kostprlsen pa de varar,
som er medg~t t3! ai opnA Arets nettoamsat-
ning.

Andre sksterne omknstninger

Andre eksteme ornknstninger ortu'al~er
omkostninger iN disvlbutkn, salg. rekiame
adminisoratian, Inkster, tab pA debitorer my

Finanr~al Statements Act

Ccst of sates

Cost of sales includes the cos[ of goads used in
generatirtig the year s revenue.

Other eztema~ expenses

Other external expenses cnrnprlse expenses
for distrlbutlari. sale maricadng
adminfsvadon, premises. bad debts ecc

`4
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Arsregnskab 1. Junf - 31. december
FMwnd.i st~tanrnu ror um prrloe, ~s,+e • z, oecemEcr

Noter
Notci to eho JiniixW st~~emenu

1 Anvetldt regn5kabs~raksEs (fartSaU
Ac:aurtirg polfcta (canc}auedl

Personaleamkostninger

Perso~aleomkostntngsr omfatter ion og gager,
lnklusive feriepenge og pensEaner, samt sndre
omkosminger tit socief sikring m,v, fiI virksorn-
hedesis medarbe)dere. I petsonaleomkosulfn•
gar er Frawkket modtagne godcgsrelser fra
offentllge myndigheder.

Afskrivninger

Afskrlvninger omFalter afskrivninger pa
Immaterielle og materfelle anfa3gsakUver

Afskrivnlr~undlaget, tier apgnres sam kosl-
pr(sen mad fradrag of eventual restvaerdi,
afskrlves line~rt over den farventede brugsdd,
baseret p8 foigencie vurdering ~f aktrvemes for-
vaniede bn,gstider.

Goodwill
Coodwm

Andre anlaeg, driftsrnaleriQi og invenWr
Ft~~~ras an0lhtings, atm pLro+t anG e~ipmenc

ResN~erdiea fest~~ttes pA ansknfielsestids-
punktet og revurderes drligG Oversdger rest-
vaerdlen akd~ets tegnskahsrn~ssfge v~rdi, ap-
horer afskrhrMng Ved tendring i res~vrard;en
nd~egaes vicknir►gen.focafskrlvpingor~romad
ratter som en ~ndring I regnskabsm~ssigt
skan.

Ske[

Skat of 8rets resul[at omfatter aktuel skst of
Srets ~erventede skaueptigtige inc~cnmst og
orals regutering at udskudt skat Amts skat Ind
rcgnes i resuftatflpgsrelsen rr►ed den del, der
kEn henfores til Ants resultat, og I eger~icepita
kn mad den del, sorn kart henferes UI transak
cfoner Mdregnet f egenkepitalen

Virksomheden Irxfg2r I samheskatning mad
ovrige danska iconcemvirksomheder Den dart
Ske selska~ssknt fo~defes metlem overskuds
og underskudsgivende danske sel5kaber i for
hold Ul dlsses skattepfigtige irtidkorr:st (full far
del Eng),

Isobar Nordics A/S

n ~, fi
~rnd rrpQt 7016

5teif casts

5talf costs Include wages and salaries.
irxiudfng compensated absence andpension to
the Company's empbyees, as well as other
saciat security contnbutfons, ett. The item is
net o! refunds from publk sutttorltie5.

Amort{satton/depretiatlon

The Item comprises arnortisaUonldeptetiatfnn
of intanglhle assets and property, plant and
equipment

The basis of amortlsatlon, whfth !s calculated
as cast less any residual value, is amortised on
a straight line basis over the expected usefut
II(e. The expected useful Ilves of the assets are
as follovus

10 8rye~n

3 5 &rrye.n

The residual value is determined at the dme of
acquisition and ace reassessed every year.
Where ehe residual value exceeds the carrying
amount of the asset, no further dep~ciatina
~t~ar$as-ace-recognised~l~a se~~changes~
the rnslduaf value, the effect on the
deprecfetlon ctw3rges Is recagssised
prospectively as a Change in accounting
estimates.

Tax

'fez for the year includes current tBx on the
year's expected taxable incortie end the year's
tkfened tax edJusUnents. The portbn of the
tax far the year U►at relates to the profiUtoss
for the year is r~cognlsed In the f~tame
statement, whereas she por~lon [.hai relates to
cransacUens taken co equity {s recognised in
equity.

The entity Is}oincly coxed wlch other Qanist~
group entities. The totHl Danish income tax
charge is 811ocated tsfltween proRVloss-malting
D~nlsh entities In proportion [o their rouble
Income (fu11 absorpCifln).
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Arsregnskab i .~junf • 31. decernber
finardal ~[atcmonts tar Ms pulod t lcma • Jt Drc=m[ar

{VOISt
Nata to Ne Ma~xLi1 staumcna

1 Anvendc regnsknbspraksis {foRSat}
Acrc~x~cinQ potkks knncln,cai

Sambeska[tade s~lskabar med overskydende
skat godtgares som minimum i henhold til de
ga~ldende satser for rentegodtgarelser aF admi-
nistratiar~.sselskabe~ ligesomsars~eskattede
sriskaber med restskat som maksimum betaler
et till~g f henhald dl de g~tdende satse~ far
rencetip~g tt~ administrationsselskahet

Balancer

Immaterlelle anl~gsaktiver

Gaadwill a~skrives over den vurderede akono•
miske teveUd, der Fasdaegges pa Daggrund of
ledetsens erfaringer inden fade enkelte farret-
nErtgsnmr9der. GnodwiQ efskrives tine~ett over
etskrivningspertoden 7 D 8r.

Materielle anl~gsaktiver

Materielie anl~gsaktiver mA1es tit knstprfs mad
fradrag of alckumuferede af- og nedskrlvnfnger.
Knstprisen omfatter er~skaffetsesprisen og
omkostninger dkekte knyttet tft anskaffelsen
indtii del tldspunkt~ boor aktivet er klar til Drug.

Kapitalandete i dattervkicsomheder

tCapit~iartdele 1 dattervlrftsamheder og assode
retie vlrksomheder miles til laast{xfs Modtege[
udbycte, tier overstigsr den akkumulerede Ind
yaning i datceroirksanheden et er den assoNe
retie virk5omhed 1 eJerperfflden behffnd~es sam
en redutctjon of kostprisen

Va rdiforrfngelse of anl~,aktiver

Oen ~gnskabsma~ssige vasrdi of immatrrielle
og materielle anl~gsaktiver saint kapicalandele
i dattervfrksomheder og associerede vlrkwmttie
der vurderes drligt far i~dikatfoner pa vardifor
ringelse.

Forellgger der indikadorer pA vaerdiforringeise
focatages nedskrivnEngstest of hoer[ enkett
akciv herihoklsvls gruppe of aktiver Oar foreta
gas nedskriming dl genindvindu~gsvSrdien.
hvis Jenne er lavere end dus regnskabsmassi
ge v~rd.

tsabar Nard~cs A15

lvYSppatt 2018
AmWI tgst 1016

Jalndy taxed entities entitled to a tax re[und
ere reimbursed by the mar~agesrser►t company
based ort the rates appt(cable to interest
albwe~ces, andJolnUy taxed entities which
have paid tao gtUe tax pay a suRherge
eccarb+ng to the rates applicable to interest
surcharges to tha management carnpany.

Bafante stteec

Intangib e assets

Goodwill is amoNsed over the expected
economic I~fe of Ehe asset measured by
reference to Management's experience Ire the
lndivldual business segments. Goodwill !s
amortised an e suaight•Ilne basis over the
amoNsaUon period. 10 years.

Property. plant acid equipment

items of property, plant and equipment are
measured at cast less accumulated
depredation and lmpalrmanl fosses Cost
includes the acquisition price and costs cArecuy
related to the acquisition until the tune a[
which tl~e asset is ready for use.

Investments In subsidiaries

lnvesunenu in suhslt~arles arxi assoaates are
measured at cast. Qividends received that
exceed the acc~xrxslated earnings In the
SuDsldiary or the associate duNng the period of
ownership are treated ss a reductlnn in the
lost of acqulsft~o~

impairment of ran-current asseCs

The carrying amount of intangibls assets,
property. plant anti equipment and invas~r~nts
in scsbsldiarlas anti associates Ls assessed for
irnpa,rment en an anrwal basis.

Impairment tesu are conA~ctsd an assets or
groups of assets when there is evtdenca of
irnpaIrmenG The cartying amount of impaired
assets fs reduced to the higher of thQ net
selffng price and the value in use (recaverabie
arnaunt~
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Arsregnskab 1.~un1 - 31. december
Fhmc41 stagmenu for the pc rbd 1 June - J 1 Oesembcr

Voter
raa~n co C+e lk+aakl stacrmerxs

1 Anvend[ regnskabspraksis {foft58t~
~,~uing porKks (conUnucd~

Som genirxfvMdingsv~rd~ amreades dera
ha}ests v~rdi of nettnsalgspris og S~apftalv~r-
di. Kapitalv~rdien apgeres som nut)dsv~rdie~
of de forventBde nettopengesvamme (ra
anvendelsen of akUvetelter aktivgruppen og
forventede nettupengeslromme ved salg sf
aktEvsE elitr aktivgruppen eFter ends brugstld.

Tldligere Indregnede nedstsrlvning~ tllbagefo•
res. n8r begrundelsen far aedskrhrningen ikke
i~ngere bQSiar. Nedskrivningsrp~ gooclwNl dl-
bagefores ikke.

Tllgodehavender

Tflgodetk~vender rttales di amoNseret knstprfs.

Dec ~oretages ~edsfvivning tll imodeg~sisa of
tab, hvor du vurdeces at veers (nduuifet en
oh1ekt3v (ndkatlon pA, at et dtgodehavende
elter en ponefnlJe at tilgadehavender er vardi-
fntsinget. Hvls der foreEigges en obJektiv inc~ka•
lion pa, ace[ fndividueft tilgodehavende er v~r-
difarringeG foretages nedskrivning p~ indlvldu•
eli niveau

iltgodehavender, hvor der ikke (arelfgger en
obJekt~v ir~d,kation pA v~rddarringelse pA Indivl-
dualt niveau, wrdues p~ portefo}enfveau for
alb ekdv 1nd~kation for v~rd~farringelse_Porte
fogeme baseres prlm~rc p8 debitoremes hJem
sled og kreditwrdecing i overensstertur~lse
coed vlrksortthedens dskkostysingspofitik Oe
obJektive indlkawrer, sorn anvendes far parts
foijer, er tastsat baseret p8 hlstarlske tabseri`a
rEnger.

Nedskrivnirx~et opgnres som forskellen mettem
den regnskabsm~sslge vsrdi of tifgodeheven-
ckr og rtuddsv~rdien of de forvencede penge
stromrte, henmder realisatlorts+raerdi aF evenw
eUe rnod[sgne sikkerhestssdlleiser. So►ro diskan
teringssats anvendes den effektive rentE for
del enkelte digadehavende slier portefa je

Iso6er Nordics A/S

a~~o►~ zo, e
r~.Y.~ ~ mac

The recoverable e~swunt Is the higher of tt~e
net seiling price of an assQC and Its value ~
use. The value in use is caltellated as the
present value of the expecE~d net cash !tows
from the use of the asset ar the group of
cossets and [he expectrd net cash flaws from
the disposal of the asset or the group o(assets
after the end of the useful IIFe

Previously recagnued impalrrnenc lasses are
reversed when the rEasan for recogaidon no
lor~ger exists. ImpatRnentlasse5 an goociwlll
SCe not reversed.

Receivables

Receivables are meawred at amartlsed cnsc

An impairment loss is retogr►ised df there is
objective evidence shat e receivable or a groap
of receivables is Impaired If there is objective
evidence That an ind'ividua~ ceteivahle has been
Impaired. an k~►padrment 1as3 is recognised on
ari Inc&vldua! basis

Receivat~es Iri respectof whiff there is no
ot~ective evidence of Ind+vidual Impalrrnent are
tested for obJect~ve eviderxe of impairment on
aportiol-o is e oti,~e p{_Imar~ly
based on the debcnts' domicile ant! crec~t
ratings In iine vrfth the Company's risk
management policy The obJeeEJve evidence
epplfed to poc[fo!{os Is determined based on
historical lass experience

impairment losses are ~alcvleted as the
difference between the carrying amount of the
rece~va~les and the present value of the
expected cash flows IrxludS~g the realfsabte
value o!' any colldtere! recehred. The etfecdve
Interest rate for the individual receivable or
poRfolio is used as discount rate.

17



~~

Arsregnskah 1, juni - 31. de~ember
r~,~„c~i s~i~~,e+usru ud Bbd, ~~.+e • a, oaea~ecr
Noter
Notes 10 n+e Mancfa! u,ttmcrns

1 Mvend[ regnskabspraksls {loruat~
Auaunttnq polda t~h~rd1

Igangv~rende arbeJde far fremmed regning

fgangv~rende teverancer of servkeydelser og
fgangvaarende eaueprf5elcontrakier mAles til
salgsvar0ien of det ud(~xte arbejde fratrukke[
acontofakwre~(nger. Salgsv~rdien opgbres pa
grundlag of faerdiggorelsesg~aden pa baianceda•
gen og ck sarnlede forventede indtssgter pA det
enlcelte igangv~rende arbejde. F~rdiggo~elses•
graben npgores p8 grundiag of de a(haldt~
amkosutinger i fort~dd lil de forven~ede samle-
de omiwstntnger pe det eNcelte igengv~rende
arhe~de.

N3r resulcatet a(en fgangv~rende kontrakt
ikice kan skonnes palldetigt, mdles salgsv~rdi-
en tt! de medc}~ede omkostninger { del amfang
~is5e forventes at blive d~kket a( knber.

Nvls de sarntede omkostninger ~ del Igangvae•
rends arhejde torventes et overstige den samle-
de satgsvaatdi, lndragr~s del forventede tab
som en tabsgivende aftate under hensatte for-
ptigtel5er og omknstning5iere5 f cesuitaWpgo-
relsen.

V~rdien of de enkelte IgangvaBrende arbeJder
med fradrag of ecantofaktureringer ktassifice
res som aktiver, nAr safgsv~Ben overs[3ger
eeon[nfak[lXErf rlgef-og-54Rt-forplig[e 13Cl~nbr
acontoFakWreringer oversdger saigsva~rdien.

Pei iadea fgr~nsrii n gspaster

Periodeafgr~nsningsposter, irtidregnet under
akGver, omFattsr fwudbetsltn omkostnEnger
vedrorende eRerfolgeade regnskabsAr.

Vmrdlpapirer og kapitslande{e

V~rtfipapirer ag kapiteleadete, der bestAr of
borsnoterede akder og o~Eigat}one~, m81es tll
ctagsvt~rdi {6a~skurs) ~ balancedagen. Kepital
andele, der ikke er op[ac~et dl handel p~ et
aktivcmarked, m~lss tH kostpris.

i~~ trued a as
AtSri j~M 2016
N,r.a~ npat tal s

Work (n progress for ih(rd parties

Service wppites end contract work ~n progress
for third parties are measured et the marice[
value o(the work pe~fam~ed less progress
billings. The market value is calculated based
on the stage of comp~eUon ai the balance
shee[ date and the total expelled income from
the relevant cariVacc. The stage a(compleUon
Is calculated based on tJ~e expenses Encvrred
relative to the expected total e~cpenses relating
to the relevant contract.

Whara the outcome of contract work In
progress cannot he estimated rellabiy, the
market value fs measured at tha expanses
incurred in sa far as they are expected to be
paid by the purchaser.

Where tt~e total expenses relating to ttie work
in progress are expected to exceed the Wt~l
market val~re, the expected loss is recognised
es a loss•mafung agreement under ̀Provisions'
and is expensed In the Income statement.

TAe va#ue o! wont in progress less progress
billEngs Is classified as assets when the selling
price exceeds progress h~ilings and as liablllties
hesr progre~-biHings-ezteectthrzrrarke

value

Prepayments

Prepayments recognised under "Assets'
cwaprise prepaid expenses fegarding
subsequent Manc}al reporting years.

Securities and investments

Secunties and (~vestmQnts consisdnq in psied
shares and bands are measured at (sk value
{market ptfce} at the balance sheet datE.
knrestrriencs riot admitted to vading an an
active market sre meawred at cost.

~e



Arsregnskab 1. Juni - 31. december
Fharrclal ftatemrrn f~ ~t~ perlod t Jwie • ] 1 Dcsambcr

Noter
Nocas m un n~w,ctai sutrmencs

1 Arnendt regnskabsproksls {fartsat)
Acrountfnq poNCks tcandnued

Lfkvider'

U kv(der omfatter Iikvide bahcldninger og kort-
frlstsde v~rdipapirer, sore uden hindring kan
orr~~ttes tIi likvide heh4lclnfnger. og hva~
der kuh er ubetydellge rlslci far veardl~ndrin•
ger.

Egenkapitnl

Forestdet udbytte

foresE9et udbytte indregnes som en
ferplfgtelse pa tldspunkiet fat vedtagelse p~
den ordirs~re ge~eraiforsarNing (deklarerings-
Iidspunktet). Udbytte. som larventes udbetai[
for fret, vises som en saerskilt post under eg$n•
kapitnlen.

Setskabsskat

Aktuslle skatteforpfigtelser og dlgodel~avende
aktuel skat indregnes { belnncen som beregnet
skat of 8rets skattepligNge indkamst, reguleret
for skat of ddligere ar5 skatte~sligdge Indkom-
ster semi betafte acantoskattPr.

Udskud[ skat mAles after den balancearientare•
-s.4~c~~€dsmetada~i al~a~rnid[ertldige~farslceli~-
meilem regnskabsmaessig og skauemazssig v~r
d of aktive~ og farpligtelser. Qer (adregnes cSog
Iklce udskudl skat at m1dleNdige forskelle vetf-
rorende sicHtteme~ss~gt iklce-a~skNvriingsberatt!•
get goodwill og kontareJendomme samt entire
poster, hvof midlerUdge forskelle bortset (ra
vlri~somhecisavenagelser er apstAet p3 anSkaf-
telsesddspunktec uden ac have indvirkning pA
rewtta[ eller skauepligtlg indknrt~st. I de dlf~l
de, hvor opgorelse of skatUev~rdfen ken fo~eta•
gas after forskellige beskatningsregler, m3fes
udskudt skat pa grundlag of den aF ledelsen
planlagte anvendelse al aktiveG henhofdsvis
afvikling of Cerpligtecsen.

Isobar Hordlcs fV5

ArsreFport 2478
i4rw+repvt 7056

Cash

Cash co~nptise cash and short term sewrittes
which ara readily cnnvenib~e Irua cash and
subJect anty to minor risks of thanges in value.

Equity

Proposed dividends

Dividend proposed for file year is recognised
as a IiabHity once adopted at the annual
general meeting (declaretbn date}, pivldends
expected to be dEsuibuted Far the financial
year are presented as e separate Item ender
e~,~ty

Income taxes

Current tax payables and reteivabies are
recognised in the balance sheet as the
estimated income tax charge for the yew,
adjusted for prier year taxes end tax pa€d on
account

Deferred tax Is measured according to the
'lability~mzthod~on-alhte mporary~ dfHerences
between the caRying amount and the taz vase
of assets and liabiliiles. However, rle~erred tax
!s riot recognised on temporary differences
relating to goodwitl which is not deducdWe [or
tax purposes and on afTrce premises anti other
items where temporary dltferences, apart from
business cAmbinat3o~s, arise at tf~e date of
a~qulsidon without a(~ecUag either profiVloss
for the year or tazeble income. YYhere
altemative tax rules can he applied to
determine the tax base, deferred tax Is
measured based on Mas~agemeru's Intended
use of the assecor secUement of [he Ilabffiiy,
respectively

t~



Arsregnskab 7 .,just - 31. december
rnande+ tueana+ts ror u+c pcllod 1 Jw+a - st oeumoe.

Na[er
►rnM m u.+ nnanad ro~rmrnn

1 Anves~d~ regnskabspraksls (fortsat)
Acmuruing PoNcln tmmkued~

lldskudt skat m8tes pa grundlag aF de skattereg-
Ier ag skaiiasatser, deg mad balancedageas lav
givning vll v~re gaeldende, nAr den udskudte
sitar farventes udlcrst ram asctuef skat. Udskud•
to SkattaaktEver indregn~s met dea v~rdi, wrn
de lorventes at blfve udrryttet rtsed, enters ved
udligning I skat a!` fremddig 1ndtJenfng eller ved
madregn{ng f udskudte skntteforpligteiser
inden (or sanvrteJurisdiktion iEndring i
udskudt skat som folge of ~ndringer i skattesat-
ser lndregnes i resuftatopgorelsesi.

Andre g~ldsforpUgtelser

Mdre g~fdsforplfgteiser mAles lU nettarealisa-
ttansv~rd~en.

Isobar NwdkslUS

.~'.,.~ r~~cz~~ i

peferred tax is measured according to the tax
rules and at tha ta~c rates applicebie at the
berance sheetdate when the deferred tex Is
expected w crystalbse as current tee Deferred
tax assets are recognised at the e~pettPd value
of their udifsaiton, either as a set-o(f against
tax an future Encorne ar as a set-aft agairut
deferred tnx IfaWlitles in [he same legal tax
entity. Changes In deferred pax due to charges
in the tax rate are recognised Fn the income
statesrie~~

Other payabies

Other payables are meawred et net reallssb~e
value

L :J



~~~J ~sahar NaC~c~ A/5
` J Msrapport 2otff
u Arraur sport l01 ff

Arsregnskab 1.Juni - 3i. december
fYV nc1a1 stetemMts !at tM ~esiad t Jts~a 31 Oe¢mhcr

Nater
Roca to the frunctal stscemenu

2D16
DKK ~ ~ ~~

2 Personaleomlcostninger
soli cosu
l~x~ninger 5.832.063
wag~srsa~uics
Pensioner 14 5.7 87
Peruio~tt
Ante amkastninger tit Satfai slkring 71.b42
Qther Sod+i senrtty msts
Andre persarualeomkostninger fi23.742
a~ n,n~u

fi.678 704

Gemarssnitllgt anta! fuldNdsbesk~Fdgede 25
Averago rz,nbrr or (ue•Wna er~tayca

3 Alskrivninger pa immaterieUe og macerleEle ant~gsaktl~er
Mno1+s~~fonldcpreclrifan of Munglbtc ~sseu eM P~~Y. P4m and equlpmu,t
Afskrivninger p3 immatesielle anfsgsaktiver 1.000
MtioriKation d to W n[f t11C g7seLs

Afskrivninger p8 materfelte anl~gsakc+ver 57.517
tkgsdatbndRo}rrtY P~nt~ndeq~dpmont —_ --

i 57.61 T

1 Finansfelle amkostninger
Flnscxial e~aisa
RenteamkosWnger lil lflknyttede virksomhetler ZB.B36
Interact upensas. gad emttics
Antl~e finansfefle omkosWnger 3.282
Otter fruneb~ n~peresn

32.17 8

5 Skat of Ares cesultat
z.: r~ we yam.
8eregnet skal at Arets skattepligtige indknrnsL 54 i .654
Esibr++tra +a. wrge rar u+a deer
Ares regulerlcx,~ aF ud5kudt Skat @3.353
OetureC tau aEJustments In the reer ~"

456.301

z~
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«~ No,e;~ ~S
~~ ~o,s
a..~ Kpac ta, a

Qrsregnskab 1.Juni - 3~. december
fwnct~t aarrmena fa IM period 1 Jura - 31 Deumper

NatQr
Noes to th. fFnanct~l scsternenb

6 Immattrielle anl~gsaktiver
In tangihte assess

Goodvall
OKK

Gaodxin

Kastpris 1. Juni tot 6 0
Cost at 1 Juno 2dt5
171ganga
Adaujom

3,000.OdO
`"

Kostpris 37, december 2016 3.000 080
costal 7i uerrrmoer 2nt 6 ~ ..._____ .__._ _ __

Af- og aedskrivninger 1. junl 2016 0
tm{rairmenl lasses aro smonfsatton At 1 June 20)6
AfsfQfvninger 100 WO
MxvtlS~Uon ror the year _ —..__~

A[• og nedskrivninger 37. Cecember 2016 100 000tmpa►rnxnt lasso ud nmortisn;oa at 3i Occ~mov 2016 ~ --
Reg~skabsm~sslg v~rdi 31. december 201 fi 2.900 OQ0Cartyh+p amount at 11 Occrn+bcr 201 a

7 Materielle anl~gsaktiver
~~Y• Pynt and cquiprnerrt

Mdra a+dsg
drttismetcriel og

JmenWr
R uu~n end

fr~cinpt atkr pwrstDKK
ana squipmaN

Tflgange A 31.688Aaatlons

Kostpris 31. decembe~ 2x16 431.688Cost ac ~t Oaanser ~o ~

---
-,- . _ --

Afskrivninger 57.817

Af- og nedsknvninger 31 december E01b 57.617
1 mpafrmrnt Iwus an4 depretiaflon at ] 1 pecemoer zD t 5

Regnskabsm~sslg vaerdl 31. decernber 2016 374.Q71
Cartyi~g nnaunt et 31 OaemOv 2t1t6

2~



Arsregnskab 1.Juni - 37 . december
Ffrunaa~ wcemencs roc tta pertoa t dune ~1 oc~moer

Voter
Haa w one finarxtat wtemrncs

FinansEelte anl~gsaktiver
lr+vestmen~s

Nave
t+tafrle

Qattervfrksamheder
w~~~
lsabat ~fagnetix A/5
Isobar Sweden AS
Isobar Norway AS
Iwbar Finland OY

9 lgangvaerer~de erbeJde for (rammed regning
Work In prapass fa thtr0 O+rtia
Satgsv~rdi aF udtort arbeJde
Se~Mg prlra o! worl performed
AcontQfaktureringer
Progress biiings

70 AktiekepiWl
S1s~ro npket

Virksomhedens aktiekaprtal hac u~ndret v~ret
999 999 kr. de seneste 1 Ar.

11 Konvaktlige forptigcetser ag eventualposter m.v.
Cattncwal oCltyatlons ar+d ccrt[~ngmcles. etc

ArtdreeversUralforpl igtels~e
Qttur conckujcrt nabAicies

Setskabet er sambeskattet med ovrige danske
koncemvlrksamheder. Sam
koncernvtrt~samhed h~fter selskahet
ube+~raens2[ ag solidarisk med ovrige
kancernvlrksomhedeffor daaske
selskabsskatter og klldeskatur p9 udbytte,
renter og royalties irxfen far
sambeskaWngskredsen. Oe sambeskattede
virksomhedars samtede kendta
rsettotltgodehaver~de pA iflgodehavende
selskahsskatter ag kift4eskauer udgor Gkr,
3.680 pr.3i. detemt~er 201 fi. Evenwelle
severe knirelctiuner of
sembeskatningsindkamsten og kildeskalter
m.v, vfi kurx~e medfore. at sefskebets h~fielse
udgor et starve belob.

Isobar Nordics NS

Ars~appo~ za~a
Jvnd n~pvi 2016

Hjemstnsl F~eraned
DOaJcIFO Mtarst

Kabenhaun 57,11 %
Stockholm 100,Q07i
Oslo 100~Q0 7s
Helsinki 100.00 %

779.664

523.58

255.994

The Company's share capital has remained
UKK 994,999 over the p8st 1 years.

the Compatzy fsJointly vexed with other Danish
group endues As a group entity, the Company
hasJoint and several unlimited Uabifity for
Danish corpa~-atlon taxes as welt as withholding
WxeS on tnlefesl. royalties ar~d dividarsd5. At
31 C?ecemher 2416 ~heJointiy coxed
cornpanfes not receEvables m SKAT regarding
corporation taxes and withho{~ng t~ces
amounted to OKK 3 5B0 thousand. My
subsequent corrections of the t~xabte income
and wi[hholc~ng tax etc. wb~ect Uo joint
taxetFon may entail that tf~e Co~arry's [isbiliry
will Increase

~~



Isobar Nordics A/S
Årsrapport 2016

Annual report 2016

Årsregnskab 1. juni - 31. december
Financial statements for the period 1 June - 31 December

Noter
Notes to the financial statements

12 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

The Company has not provided any security or
other collateral in assets at 31 December
2016.

13 Nærtstående parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Dentsu Aegis Network Ltd. London, UK www.cvr.dk.
Koncernregnskabet kan
rekvireres sammen med
årsrapport for Dentsu
Aegis Network A/S.

The consolidated
financial statements are
available along with the
annual report of Dentsu
Aegis Network A/S.

Dentsu Inc. Tokyo, Japan ww.dentsu.com

Ejerforhold
Ownership

Følgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn
Name

Bopæl/Hjemsted
Domicile

Rind & Boch Aps Meldahlsgade 5, 5.,1613 København V
Dentsu Aegis Network A/S Overgaden Neden Vandet 7, Postboks 2089,

1414 København K
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