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Notes to users of the English version of this document:
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o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.
o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
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Management's report

Direktionen har dags dato aflagt arsrapporten for
2017 for Brainobrain Denmark IvS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2017.

Direktionen anser betingelserne for at undlade re
vision af arsregnskabet for 2017 for opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 24. maj 2018
Kolding, 24 May 2018

Direktion

Managing Director

Vijaya Krishnamoorthy

The managing director has today presented the
annual report of Brainobrain Denmark IvS for the
financial year 1 January to 31 December 2017.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

I  consider the accounting policies used
appropriate, and in my opinion the annual accounts
provide a true and fair view of the company's
assets and liabilities and its financial position as
on 31 December 2017 and of the company's results
of its activities in the financial year 1 January to

31 December 2017.

The managing director considers the requirements
of omission of audit of the annual accounts for
2017 as met.

The annual report is recommended for approval by
the general meeting.
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Revisors erkleering om opstilling af drsregnskab

Auditor's report on compilation of the annual accounts

Til anpartshaverne i Brainobrain Denmark IvS

Vi har opstillet arsregnskabet for Brainobrain
Denmark IvS for regnskabséret 1. januar - 31.
december 2017 pa grundlag af selskabets bogfo-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med éarsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
fornaden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholders of Brainobrain Denmark
IvS

We
Brainobrain Denmark IvS for the period 1 January
to 31 December 2017 based on the bookkeeping of
the company and on further information you have

have compiled the annual accounts of

provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Kolding, den 24. maj 2018
Kolding, 24 May 2018

BRANDT

Statsautoriseret Revisionspartnerselskab

CVR-nr. 25 49 21 45
Company reg. no. 2549 21 45

Konrad Jensen-Dahm
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. 34321
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Selskabsoplysninger
Company data
Selskabet Brainobrain Denmark IvS
The company c/o Andersen Partners
Jernbanegade 31
6000 Kolding
CVR-nr.: 3776 62 83
Company reg. no.
Stiftet: 27. maj 2016
Established: 27 May 2016
Hjemsted: Kolding
Domicile: Kolding
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
2. regnskabsar
2nd financial year
Direktion Vijaya Krishnamoorthy
Managing Director
Revisor BRANDT, Statsautoriseret Revisionspartnerselskab
Auditors Birkemose Allé 27, st.
6000 Kolding
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Accounting policies used

Arsrapporten for Brainobrain Denmark IvS er af
lagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Bruttotab
Bruttotab indeholder nettoomsatning samt ekster-
ne omkostninger.

Nettoomsztning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres palideligt og forventes modtaget.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter. Finansielle indtegter og omkostninger ind-
regnes 1 resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret.

The annual report for Brainobrain Denmark IvS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross loss
The gross loss comprises the net turnover and
external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received.

Costs of sales includes costs for the purchase of
raw materials and consumables.
costs

Other external comprise expenses for

administration.

Staff costs

Staff costs include salaries and wages.

Net financials
Net financials comprise interest. Financial income
and expenses are recognised in the profit and loss
account with the amounts that concerns the
financial year.
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Accounting policies used

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.
Balancen

Likvide beholdninger
Likvide beholdninger omfatter indestéender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes 1 balancen med det belgb, der kan bereg
nes pd grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmaessig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pé grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser

Andre geeldsforpligtelser maéles til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Available funds

Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Deferred tax 1s measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

All amounts in DKK.
1/1-31/12 27/5 -31/12
2017 2016
Note kr. kr.
Bruttotab
Gross loss -2.160 -4.283
2 Personaleomkostninger
Staff costs -1.052 0
Driftsresultat
Operating profit -3.212 -4.283
@vrige finansielle omkostninger
Other financial costs -1 0
Resultat for skat
Results before tax -3.213 -4.283
Skat af arets resultat
Tax on ordinary results 707 -44
Arets resultat
Results for the year -2.506 -4.327
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -2.506 -4.327
Disponeret i alt
Distribution in total -2.506 -4.327
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2017 2016
Note kr. kr.
Omsztningsaktiver
Current assets
Udskudte skatteaktiver
707 0
Tilgodehavender i alt
Debtors in total 707 0
Likvide beholdninger
Available funds 14.011 6.468
Omsatningsaktiver i alt
Current assets in total 14.718 6.468
Aktiver i alt
Assets in total 14.718 6.468
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2017 2016
Note kr. kr.

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1 1
Overfort resultat

Results brought forward -2.333 172

Egenkapital i alt

Equity in total -2.332 173

Gealdsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser
Trade creditors 17.050 6.251
Selskabsskat

Corporate tax 0 44

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 17.050 6.295

Gezldsforpligtelser i alt

Liabilities in total 17.050 6.295

Passiver i alt

Equity and liabilities in total 14.718 6.468

1 Virksomhedens vasentligste aktiviteter

The significant activities of the enterprise
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Noter
Notes

All amounts in DKK.

1. Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Selskabets veesentligste aktivitet er at udarbejde et program for bern i alderen 5-14 ar, der
udvikler, dygtigger og forbedrer berns hukommelse, indleringsevne, kreativitet og
livsfaerdigheder.
The main activity of the company is to elaborate a program for children in the age of 5-14 years, which

evolve, trains and improves childrens memory, their leraning ability, creativity and life skills.

2.  Personaleomkostninger

Staff costs

Lenninger og gager

Salaries and wages 1.052 0
1.052 0

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
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