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Alta Genetics Denmark ApS

Ledelsespategning

Statement by management on the annual report

Direktionen har i dag behandlet og godkendt arsrapporten for 1. januar 2021 - 31. december 2021 for Alta Ge-
netics Denmark ApS. Arsrapporten, der ikke er revideret, er aflagt i overensstemmelse med 3rsregnskabsloven.
Direktionen anser hetingelserne for at undlade revision for opfyldt.

The Executive Board today considered and approved the annual report of Alta Genetics Denmark ApS for the period 1. januar
2021 - 31. december 2021.

The annual report, which has not been audited, was prepared in accordance with the Danish Financial Statements Act. The
Executive Board finds that the conditions for preparing unaudited financial statements have been met.

Det er vor opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2021 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2021 - 31.
december 2021.

In our opinion, the financiol statements give a true and fair view of the company’s financial position as at 31. december 2021,
and of its financial performance for the financial year 1. januar 2021 - 31. december 2021.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold, beretningen om-
handler.

In our opinion, the manogement's review gives o true and fair view of the matters dealt with in the review.

Arsrapporten Indstilles til generalforsamiingens godkendelse.

We recommend that the annual report be adopted by the annual general meeting.

Randers, 28. marts 2022
Randers, 28th March 2022

Direktionen:
Executive Board:

Ineke WUrra

Dansk <D GG
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Alta Genetics Denmark ApS

Revisors erklaering om opstilling af arsregnskabet

Auditor's report on compilation of financial stotements

Til den daglige ledelse i Alta Genetics Denmark ApS
To the management of Alta Genetics Denmark ApS

Vi har opstillet arsregnskabet for Alta Genetics Denmark ApS for regnskabséret 1. januar 2021 - 31 december
2021 pa grundlag af selskabets bogfgring og @vrige oplysninger, som virksomhedens ledelse har tilvejebragt.
Arsregnskabet omfatter resultatopgerelse, balance, egenkapitalopg@relse og noter, herunder anvendt regnskab-
spraksis.

We have compiled the Financial Statements of Alta Genetics Denmark ApS for the financial year 1. jonuar 2021 - 31. december
2021 bosed on the Company's bookkeeping records and other information pravided by you. The Financiol Statements comprise
accounting policies, incame statement, balance sheet, statement of changes in equity and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.

We performed our work in accordance with ISRS 4410 Engagemnents to Compile Finonclol Statements.

Vi har anvendt vores faglige ekspertise til at assistere selskabets ledelse med at udarbejde og preesentere ars-
regnskabet i overensstemmelse med rsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven
og International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers etiske ad-
fard (IESBA Code) herunder principper om integritet, objektivitet, professionel kompetence og forngden omhu.

We have applied our professional expertise to assist you in preparing and presenting the Financial Statements in accordance
with the Danish Financial Statements Act. We have complied with relevant provisions of the Auditor Act and Internationol
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code), which is based
on fundamental principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstandigheden af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er selskabets ledelses ansvar.

The Financial Statements and the accuracy and completeness of the information used to compile the Financial Statements are

your responsibllity.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklzeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldstandigheden af de oplysninger, selskabets ledelse har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse med drsregnskabsloven.

As an engagement to compile financial information is not an assurance engagement, we are not required to verify the accu-
racy or completeness of the Information provided by you for the compilation of the financial stotements. Cansequently, we do
not express an audit opinion or a review conclusion as to whether these Financial Statements have been prepared in accord-

ance with the Danish Financial Statements Act.

Randers, 28. marts 2022

Dansk Revision Randers
Godkendt Revisionspartnerselskab, CVR-

Statsautoriseret revisor

mne45819
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Alta Genetics Denmark ApS

Ledelsesberetning

Management’s review

Virksomhedens vasentligste aktiviteter
Selskabets formal er handel med kvaeg genetik, tjenesteydelser, radgivning og servicetilbud til malkekvaegprodu-
center samt hermed beslagtet virksomhed.

Principal activities

The purpose of the company is trade regarding cattle genetics, advice and services for dairy cattle producers and related
business.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke varet enkeltstaende begivenheder i regnskabs-
aret, som er af sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses for utilfredsstillende.

Development in activities and financial affairs
The company has continued its normal business activities. No Isolated events during the financial year are material enough to
require disclosure in the management's review.

Developments and results for the year are considered unsatisfactory.

Usikkerhed om going concern
Selskabet tilfgres Ipbende likviditet fra hovedanparishaveren. Selskabet vil {a tilfgrt yderligere kapital i regn-
skabsaret 2022 i det omfang det vil vaere ngdvendigt.

Det er pa den baggrund ledelsens vurdering, at selskabet har tiistraekkeligt kapitalberedskab til at fortseette drif-
ten som en going concern i 2022.

Selskabets egenkapital pr. 31. december 2021 er negativ med 300 TDKK, hvorved selskabets egenkapital er tabt.
Det er ledelsens forventning at kapitalen reetableres ved fremtidig positiv indtjening.

Uncertainty regarding going concern
The company is supplied with capital from the majority shareholder. The company will be supported with capital in the fi-
nancial year 2022 in the event that this will be necessary.

Based on this, management's assessment is that the company has sufficient credit facilitles available to continue its opera-
tions as a going concern in 2022

The company’s equity as of 31th December 2021 is negative with 300 TDKK meaning that the company has capital loss. It's
expected that the capital will be reestablished through future positive income.

Dansk C.') GG;
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Alta Genetics Denmark ApS

income statement

Note  Resultatopggrelse 2021 2020

DKK 1.000 DKK

Perioden 1. januar - 31. december
The periad 1 Januar - 31 December
Bruttofortjeneste 402,614 567
Gross profit

1 Personaleomkostninger -675.511 -443
Staff costs
Afskrivninger, anlaegsaktiver -29.293 -23
Depreciation and amortisation of non-current assets
Resultat fgr finansielle poster -302.191 101
income or loss before net financials

2 Finansielle omkostninger -21.015 -26
Financial expenses
Resultat for skat -323.206 75
Profit before tax

3 Skat af drets resultat -2.669 3
Tax on the income or loss for the year
Arets resultat -325.875 77
Net income or loss for the year
Forslag til resultatdisponering:
Proposal for distribution of net income
Overfgrt resultat -325.875 77
Retained earnings
Resultatdisponering i alt -325.875 77
Total distribution of net income B

¢ Dansk <O GG
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Alta Genetics Denmark ApS

Note

Assets

Balance

Aktiver pr. 31. december
Assets as at 31 December

Goodwill
Goodwill

Immaterielle anlegsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment

Materielle anlagsaktiver
Property, plant and equipment

Deposita
Deposits

Finansielle anlaegsaktiver
Investments

Anlzegsaktiver i alt
Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Receivables from sales and services

Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Dansk

Revision

2021 2020
DKK 1.000 DKK
93.333 113
93.333 113
34.076 43
34.076 43
6.000 6
6.000 6
133.409 163
1.339.749 305
0 3
24.596 31
39.736 10
1.404.081 349
<D GGi
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Alta Genetics Denmark ApS

Assets
Note Balance 2021 2020
DKK 1.000 DKK
Likvide beholdninger 135.287 570
Cash
Omsaetningsaktiver i alt 1.539.368 919
Total current assets
Aktiver i alt 1.672.777 1.082
Total assets
' Dansk <O GGh
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Alta Genetics Denmark ApS

Note

Liabilities and equity

Balance

Passiver pr. 31. december
Liabilities and equity as at 31 December

Virksomhedskapital
Contributed capital

Overfprt resultat
Transferred earnings

Egenkapital i alt
Total equity

Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden geeld
Other payables

Langfristede gzeldsforpligtelser
Non-current payables

Leverandgrer af varer og tjenesteydelser
Accounts poyable

Anden gzld
Other payables

Kortfristede geeldsforpligtelser
Current payables

Galdsforpligtelser i alt
Totol payables

Passiver i alt
Total liabilities and equity

Usikkerhed om going concern
Uncertainty regarding going concern

Eventualforpligtelser
Contingent liabilities

Leje og leasingforpligtelser
Contractual obligations

Pantsaetninger og sikkerhedsstillelser
Charges and securlties

2021

DKK

50.000

-349.785

2020

1.000 DKK

50

-299.785

26

485.778

45.356

486

45

531.134

530

829.845

611.583

155

370

1.441.428

525

1.972.562

1.056

1.672.777

1.082

Dansk

Revision
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Alta Genetics Denmark ApS

Egenkapitalopggrelse

Egenkapital/Statement of equity Virksom- Overfort 1 alt/To-
hedskapi- resul- tal
tal/Share  tat/Retai-

capital ned ear-
nings
1.000 DKK 1.000 DKK 1.000 DKK

Perioden/Period 01.01.21 - 31.12.21

Saldo primo/Balance beginning 50 -24 26

Arets resultat/Profit for the year 0 -326 -326

Egenkapital ultimo/Equity, ending 50 -350 -300

Dansk <O GGh
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Alta Genetics Denmark ApS

Noter

Notes

1 Personaleomkostninger
Staff costs
Lgn og gager 626.315 434
Pay and remuneration
Andre omkostninger til social sikring 8.909 6
Sacial security contributions and staff costs
@vrige personaleomkostninger 40.288 3
Other staff costs
Personaleomkostninger i alt 675.511 443
Staff costs
Selskabet har i regnskabsaret haft gennemsnitligt 2 beskaftigede (sidste ar 1).
The company hos in the finonsiel year on average had 2 employee (fast year 1).

2 Finansielle omkostninger
Financial expenses
Renter tilknyttede virksomheder 0 13
Interest, group enterprises
Andre finansielle omkostninger 21.015 14
Other financlal expenses
Finansielle omkostninger i alt 21.015 26
Financial expenses

3 Skat af drets resultat
Tax on the income or loss for the year
Skat af arets resultat 2.669 0
Tax on net income or loss for the year
Regulering af udskudt skat 0 -3
Adjustment of deferred tax
Skat af drets resultat i alt 2,669 -3
Tax on the income or loss for the year

4 Langfristede galdsforpligtelser
Non-current payables
Andel af gaeldsforpligtelser der forfalder efter 5 ar 45.356 as
Part of non-current payables due after S years

Dansk SO GGE
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Alta Genetics Denmark ApS

Noter

Notes

Usikkerhed om going concern
Selskabet tilfgres Igbende likviditet fra hovedanpartshaveren, Selskabet vil fa tilfgrt yderligere kapital

i regnskabséret 2022 i det omfang det vil vaere ngdvendigt.

Det er pa den baggrund ledelsens vurdering, at selskabet har tilstraekkeligt kapitalberedskab til at
fortsaette driften som en going concern i 2022.

Selskabets egenkapital pr. 31. december 2021 er negativ med 300 TDKK, hvorved selskabets egenka-
pital er tabt. Det er ledelsens forventning at kapitalen reetableres ved fremtidig positiv indtjening.

Uncertainty regarding going concern
The company is supplied with capital from the majority shareholder. The company will be supported
with capital in the financial year 2022 in the event that this will be necessary.

Based on this, management's assessment is that the company has sufficient credit facilities available
to continue its operations as a going concern in 2022.

The company'’s equity os of 31th December 2021 is negative with 300 TDKK meaning that the company has capi-

tal loss. It's expected that the capital will be reestablished through future positive income.

Eventualforpligtelser

Ingen.
Contingent liabilities

None.

Leje og leasingforpligtelser

Selskabet har indgdet leasingforpligtelser med en samlet restforpligtigelse pd TDKK 127.
Selskabet har indgaet huslejekontrakt med en opsigelsestid pd 3 mdr. og en forpligtigelse pa TDKK 6.

Rent and lease obligations
The company has signed lease obligations with a total remaining of TDKK 127.

The company has signed rental contract with a notion of termination of 3 months and a liability of
TDKK 6.

Dansk

<D GG
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Alta Genetics Denmark ApS

Noter

Notes

8 Pantsaetninger og sikkerhedsstillelser

Ingen.

Charges and securities
None.

) Dansk
Revision
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Alta Genetics Denmark ApS

Anvendt regnskabspraksis

Accounting policies

Generelt
Arsrapporten er aflagt | overensstemmelse med arsregnskabslovens bestemmelser for regnskabsklasse B. Ars-
regnskabet er aflagt efter samme regnskabspraksis som sidste ar.

Herudover har selskabet valgt at fplge visse bestemmelser fra overliggende regnskabsklasser.

General
The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting closs
B. The financiol statements were prepared using the same accounting policies as last year.

In addition, the company has decided to observe certain provisions from higher reporting closses.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nir det er sandsynligt, at fremtidige pkonomiske ressourcer vil fraga selskabet,
og forpligtelsens vardi kan males palideligt.

Ved farste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillzeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden drsrapporten aflaeg-
ges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtagter indregnes i resultatopgérelsen i takt med; at de indtjenes, herunder indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opna érets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefarsler som felge af ndrede regnskabsmassige skgn af belpb, der tidligere har vaeret
indregnet i resultatopggrelsen.

General principles for recognition and measurement

Assets are recognised in the balance sheet when it is probable thot future economic benefits will flow ta the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the company
and the value of the ligbility can be measured reliably.

On initial recognition, assets and liabilities ore measured at cost. Subsequently, assets and liabllities are measured as described
below for each individual item.

Dansk <D GGH
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Alta Genetics Denmark ApS

Anvendt regnskabspraksis

Accounting policies

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of a constant effective interest
rate to maturity. Amortised cost is determined as originol cost less any repayments and with addition/deduction of the accu-
mulated omortisation of the difference between cost and nominal amount.

In recognition ond measurement, foreseeable losses and risks are taken into consideration when arising before the annual
report is prepared and proving or disproving matters existing on the balance sheet date.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities meas-
ured ot foir value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including
depreciation, amortisation, Impairment losses and provisions, as well as reversals resulting from changes in accounting esti-
mates of amounts previously recognised in the income statement.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i arets lgb omregnet til transaktionsdagens kurs. Tilgodehavender, geld og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopggrelsen under finansielle poster.

Der benyttes ikke finansielle instrumenter tit sikring af modvaerdien i danske kroner af balanceposter i fremmed
valuta samt fremtidige transaktioner i fremmed valuta.

Foreign currency translotion

During the year, foreign currency transactions are translated at the exchange rates prevailing on the transaction date. Foreign
currency receivables, payables and other items that have not been settled on the balance sheet dote are translated at the
exchanges rates prevailing on the balance sheet date.

Realised and unrealised foreign currency transiation adjustments are recognised in the income statement under net financials.

Financial instruments are not used to hedge the value expressed in Danish currency of balance sheet items in forelgn currencies
and future foreign currency transactions.

Resultatopggrelsen
Income statement

Nettoomsatning

Nettoomsatningen indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet sted
inden regnskabsarets udgang. Nettoomsatning indregnes excl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue

Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have taoken place before the end
of the financial year. Revenue is recognised exclusive of VAT ond less sales discounts.

Bruttofortjeneste

Nettoomsatningen fratrukket omkostninger til ravarer og hjaelpematerialer samt andre eksterne omkostninger
er sammendraget i posten "Bruttofortjeneste”.

Dansk <O GGE
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Alta Genetics Denmark ApS

Anvendt regnskabspraksis

Accounting policies

Gross profit
Revenue fess expenses for raw materials and consumables and other external expenses aore aggrega ted in the item 'Gross
profit'.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, rekiame, administration, lokaler, tab

pa debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include expenses relating to distribution, sale, advertising, administration, premises, bad debts, ope-
rating lease expenses etc.

Personaleomkostninger
personaleomkostninger omfatter Ign og gage samt sociale omkostninger, pensioner mv. til selskabets personale.

Staff costs
Staff costs include wages and salaries and social security costs, pensions etc. for the company's staff.

Finansielle indtagter og omkostninger

Finansielle poster omfatter renteindtagter og -omkostninger, realiserede og urealiserede kursgevinster og -tab
vedrgrende gald og transaktioner i fremmed valuta, samt tilleg og godtggrelse vedrprende acontoskatteord-
ningen mv.

Financial income and expenses
Net finoncials include interest income and expenses, realised and unrealised capital gains ond losses from foreign currency
payables and transactions, ond surcharges and aflowances under the tax prepayment scheme etc.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og arets forskydning i udskudt skat, indregnes i resultatopgg@relsen
med den del, der kan henfgres til rets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til
posteringer direkte pa egenkapitalen.

Tax on net income or loss for the year

Tax for the year, comprising current tox for the year ond changes in deferred tax for the year, is recognised in the income
statement os the share attributable to net income or loss for the year, and directly in equity as the share attributable to entries
directly to equity.

Balancen
Balance sheet

Immaterielle anlzegsaktiver
Immaterielle anlegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger. Afskrivninger fordeles
lineart over den forventede brugstid.

Der indgar forventede brugstider som fglger: Brugstid Scrapveerdi
Goodwill 10 ar 0%
Dansk <O GGi
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Alta Genetics Denmark ApS

Anvendt regnskabspraksis

Accounting policies

Afskrivningsperioden for goodwill er fastlagt ud fra branchemaessige forhold samt afspejler efter ledelsens vur-
dering den gkonomiske levetid for goodwill og er fastsat under hensyntagen til de forventede fremtidige netto-
indtzegter fra den aktivitet, som goodwill er knyttet til.

Intangible assets

Intangible assets are measured ot cost less accumulated amortisation. Intangible assets are amortised on a straight-line basis
over the estimated useful lives of the assets.

Estimated useful lives are included as follows: Time of use Scrap value
Goodwill 10 years 0%

Amartisation of goodwill is determined on the basis of business conditions and in managements opinion reflects the economic
life of goodwill and is determined taking into occount the expected future income from the activity to which goodwill relates.

Materielle anlzgsaktiver
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger. Der foretages linezere
afskrivninger baseret pa en vurdering af de enkelte aktivers forventede brugstider og restvaerdi.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid. Kostprisen omfat-
ter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet er klar
til at blive taget i brug. Der afskrives ikke pa grunde.

Der indgar forventede brugstider som fglger: Brugstid Scrapvaerdi
Andre anlaeg, driftsmateriel og inventar 5ar 0%

Fortjeneste eller tab ved afhzndelse af materielle anlagsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaassige vaerdi pa salgstidspunktet. Fortjeneste eller tab indreg-
nes i resultatopgorelsen under andre driftsindtaegter eller andre driftsomkostninger.

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation. Property, plant and equipment are de-
preciated on a straight-line basis, based on an estimate of the useful life and residual value of each asset.

The basis of depreciation is cost less estimated residual value ot the end of the useful life. Cast includes the cost of acquisition
and expenses directly related to the acquisition until the asset is ready for use. Land is not depreciated.

Estimated useful life is calculated as follows: Time of use Scrap value
Other fixtures and fittings, tools and equipment S5years 0%

Profit or loss on the disposal of property, plant and equipment is determined as the difference between the selling price fess
selling costs and the corrying omount at the time of sale. Profit or loss is recognised in the income statement under other
operating income or other operating expenses.
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Accounting policies

Nedskrivning pd anlaegsaktiver

Den regnskabsmaessige vaerdi af savel immaterielle som materielie anlaegsaktiver vurderes arligt for indikationer
pé vaerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaerdien, safremt denne er lavere end den regn-
skabsmaessige vaerdi.

Som genindvindingsvaerdi anvendes den hgjeste vaerdi af nettosalgspris og kapitalvaerdi. Kapitalvaerdien opgares
som nutidsvaardien af de forventede nettoindteegter fra anvendelsen af aktivet eller aktivgruppen.

Impairment losses on non-current assets

The carrying amount of intangible assets and property, plant and equipment is assessed every year to determine whether
there are indications of any impairment of value beyond what is expressed in the amortisation and depreciation charges.

If there are indications of impairment, an impairment test must be carried out for each individual osset or group of assets,
respectively. An Impairment charge is taken against the recoveroble amount of the assets, if that is lower than the carrying
amount.

The higher of the net selling price and the value In use is used as the recoverable amount. The value in use is determined as
the present value of the estimated net income from the use of the asset or asset group.

Finansielle anlagsaktiver
Deposita males til kostpris.

Investments
Deposits are measured at cost.

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret kostpris, der seedvanligvis svarer til nominel vaerdi. Vaerdien
reduceres med nedskrivninger til impdegdelse af forventede tab efter en vurdering af de enkelte tilgodehaven-
der.

Receivables
Receivables are measured in the balance sheet at omortised cost, usually equivalent to nominal value. The value is reduced
by write-downs for expected losses following an assessment of each receivable.

Periodeafgraansningsposter
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrprende efter-
fglgende regnskabsar.

Prepayments (recognised as assets)
Prepayments recognised as assets include expenses incurred in respect of subsequent financial years.

Likvide beholdninger
Omfatter likvide beholdninger samt let realisable vaerdipapirer med ubetydelig risiko for veerdizndringer.

Cash
Includes cosh and easily realisable securities which are subject to insignificant risk of changes in value.

Galdsforpligtelser
Gaeld males til amortiseret kostpris svarende til nominel vaerdi.
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Payables
Payables are measured at cost, equivalent to nominal value.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af arets skatte-
pligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser. Udskudt skat males pa grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vif vaere gaeldende, ndr den udskudte skat forventes udigst som ak-
tuel skat. £ndring i udskudt skat som falge af &ndringer i skattesatser indregnes i resultatopggrelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfprselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Tax payable and deferred tax

Current tax fiobilities and tox receivable are measured in the balonce sheet as tax calculated on the taxable income for the
year, adjusted for tax on taxable for previous years and tax prepaid.

Deferred tax on temporary differences between the tax base of assets and liabilities and their carrying amounts Is meosured
under the balance sheet liobility method. Deferred tax is measured on the basis of the tax regulations and rates that, according
to the rules in force ot the balance sheet date, will apply at the time the deferred tax is expected to crystallise as current tox.
Changes in deferred tax as a resuit of changes in tax rates are recognised in the income statement.

Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected
to be realisable, either by elimination in tax on future positive taxable income or by set-off against deferred tax liabifities
within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.
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