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MANAGEMENtCOMMENTmy . . .
. .. . :•

Main açtlvifjqs 01 the Cornnny
As in prevlous years the ?naln acâvittes 01 the Company were - dlrectly or by Investrnents in other
companies- to Øperate in the field of selectton, distnbutjor, representation, import and expbrt of aH lands
of ciothing and accessones 1cr women men and chddren, and other activities whach, according to the
discretlon ofthé Executive Odard, are assoclated therewlth.

Development in the activltles ad the financlal ltu.. flon iW the Company
The Company has continued its operations No significant events occurred in the financial year that need
to be inckided in the måriagernent cöiiimeptå4

The performance and resuft for the year are consldered satisfacidry. . -

Materla! events atter the reporting date
No events have odcurrect atter tfle repOrting date that may materially affect the financial position ot the
company.
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MNÀ’3EMENVS STATEMENT
;

Todaythe Executive Botd hasdiscJsSe4 and approved the AnnaIReport of Lise Charni Danmark for
the péiiod I January -31k DecemIer 2017.

The Anflual Report has been prred in çonformlty vIth tIe FinancIai$tatments Act

Ifl my opinion, the finarciaI statements give a true ndfari4ewpfthe Company’s assets, equy, !iaP!Iittes
ànd finarical position at 31 December 2017 and of its tinanciäl performance för the period ‘I January
3I. Deeffiber2Oi7.

In my çpinion tie Management commeÉitaçy Irwludes a fair revew of the natters descdbed

We recommend thattiie Ahnual Repod be ajproved bV the Ahnual Géheral Meefing.
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. AUD1TQRS cÖMPILAT1QN REPØRT ON F1NANG1AL STATEMENTS

Tp Management of Uso Qharmel Danmark
We have compiled these financiàl staternents of $e Charrnaomark fçr the perfod 1. January - 31.
December 2017 based on the bopkkeepin records of the Company and offier information proylded by
you.

The financial staternehts inciude accounting policies, income statement, balance Shetand notes.

We have performed the compilation In accordance with ISRS 4410, Compilation Engagements.

We have applied oUr.pofessionaI eçpertise to assist .youin prepwjpg âd preseflting the firtaticial
statements ifl conforrnlty With the Danish Financial Statemeits Açt. We hive oSlerved the relevant
provisions of the Danish Ad on Approyed Auditors and Audit Firms and’ he Code of Ethica for
Professionel Accountånta içsued b FSR - Panish Auditors including the pnnciples of ;ntegnty,
objedivitt, professiônalcornpeténce änd due cara

The financial statementa and the accuracy and completeness of the information used to complie the
finahclal staternents are your responsibility.

- - AS a compHation engagèmønt is flot an essurançe eflgageiten we are flot required to verif the
accuracy or completeneas of the Information you pjovldçd to us for use in the compliation of these
financial statemepts Accordingly, we do not express an audit opinion or a review cobcluslon on whether
the financial statements have been piepared in confomifty with thé Dânish ArianØlal Ståtemeiits Ad.

Birkerød, IL#/t 0jÇ

BN Consult
GVR-nr.: 73980828

Ntw(c
BentNicolajsen

. , . . ••. :Z :
State-auth public accountånt
mne9494
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ACQOUNTING POLICIES
. .

GENERAL INFORMATION

The financial statementsof LisCharme1 Danmark for the financial year2017 have been prepared Ifl
conformity with the provi&ons of the Finafldal Statements Acton class B enterprfsés.

The accounting policies appiled ifl the financial statements are consistent with those of ttie prevlous .year.
The reporting currercy is Danih kröiw.

Reçognltlori and measùrement lrs general
The finaflcial staéménts have been prepaéd under fle his1orlI cost flveflon.

Income is recogniscj ifl the income statement when eamed. Value adjustrnents Of finaflçial assts and
liabilities measured at fair value or amortised cost are lso recognised Ifl the income etatemerit Costs
ncurred to generate the earnings for the year are atso recognised In heIncome tatement Inciuding
amortisation, depreciation, impairment beses and provisions as walt as eversaIs resulting from changed
accountlng estimates of amounts piviouSIy recqgriisqdin the Income staternent.

Assets are recgnised In the baiance shet en It is probable thàt future financial benefits will flow to
the Company and It is pOSsible to obtain a reliable measurémeht of the IndMdUäl assets.

Liabilities açe recognised In the balance Shee.t when It is .probable that future flnarciaI beriefits will flow
from the Company and it Is possible to obtIfl a reliable measUrement of the indMdual liabilities.

On initial recognition, assets and liabilities are rneasured at çost. Subsequently, assets and liabilities are
measured as descdbed for each ftérn.

Anticipated beses and risks arising before the present.ationofthe financial sttements and confirming or
dlsconflrnng facts and circùmstançes knowi at the reporting date are taken Into consideration at
recognitlon and measurement

Foreign currefley translaflon
Foreign currency transctions are translated at the exchang rates ruhng at the transactiOn dates Gains
and Iôses arising from movements between the çxchange rates at the date of the Indiidual transactlon
and th date of payment ae recognised in the incqme statement as finançial income or financial
expenses.

INCOMF STATEMENT

General Information
Cei1tain income and expenses have been aggregated in the item designated ‘Groes profit’ with reference
to section 32 öfthe Finaflcial Statemehts Act.

Groes profit
Gross •prflt is a combination of the items of Revenu&, Change in inventories of finished goods, work ifl
progress and .goods for resale’, ‘Other operatlng incorne’, Cdst of raw materials and consumables’ and
•Other exiemal expenses’.

Other extemal .xpnses
Other extemal e4énses inciude costa for sales, advertising, administration, premises, bad debts, rental
expenses under operting leases, etc.

Staif costa
staft costs inciude wages. salaries and ottier payre1ated costs suçh as sckness benefits .fcr enterprise
employees Iess wagelsalary rehibursement from the Government

Lise Chartnel Danmayk ApS 7



A000UNTING POLICIES

Financial Incom and expenses
FinancaI income ând expenses are recognised In the income statement based on the amounta wtitch
relate to the finaricial year. Flnäncial income and exjeflses includë Énterest revenue and expenses.

Tax on net profit for the year
Tax br the year compriSes curreflttax and changes ifl deferred tax. The share attributable to tue profit or
Ioss for the year IS recognised ifl the income statement, and the share attrlbût3bte dtrectly to equlty is
recognised directly in equity.

BALANCE SHEET

Receivables
Recelvables are measured at amortised cost, which normally corresponds to the nominal vaIue The
vatue Is reduced by an allowance for expected impairment Iosèes.

lnvestments ifl unlisted companles are recogised In té balancesheet at cost. The cost inçludes the
purchase consideration caicUlated at fair value plus direct acqusition costa Where the net realisable
value ;s lower than cos the tnestments are wrltten down to this lower value Realised and unreahsed
caI gains and Iossés are recognised Ifl the Income statérnêtt

Corporate income tax and deferred tex
Current tac liablifties and curreflttax reçeivable are recognised ifl lie balaflce sheet as caiculated tax on
the taxablé income forthe year, adjùsted fortex onihe taxableincorne for prevlous years and tex paid on
account.

Deferred tax is measured sing the balançe-sheet liablilty -methd on temporary dWferenceS arising
between the carrying amoufit of ssets and babiiti iii ttie financial statements and the corresponding
tex beses. Ifl cases where the ta base can bedetermined und& altemathie taxatlon rules, suh sam
relation to shares dferred tex Is measured on the basis of the lntendd usa ofthe asset or settiement 0!
the hability.

Deferi’ed tax assets, inciuding the tex bese of ta)c Ibses allowed forcatryfortard, are measured attheir
anticipated nèt realisable value, either by elimifiation in tax on future earn;ngs or by offsetting agalnst
deferred tex IiabiHtiesWtthin the Sartie Ie9al tax entity. An deferred net tex assets are measured attheir
net realisable values.

Payables
Financial habilities are recognised initially at the proceeds received net 6! transaction expenses incurred
In subseqUent penods financial liabilities are measured at amortiseçl coat corresponding to the
capitalised vaue Using the effective interest method so that the difference between proceeds and
nøminal vâlue is recognlséd ifl the incomé stateflent 9vérthe lite of ttefinandal instrument(s).

Mçrtgage debt Is accordingly measured at amortised cost, corresponding to the outstanding balance in
case of cash Ioans In case of bpd bens, amortised coat corresponds to the ôutstanding balance
deermined as the unØerlying cash value öf the ipatis atihe time of borrowing adjusted for anicrttion of
capital losses on the Ioans over the repayrnent pétiod.

Other payables cornprising trade payables and amoûnts owedto Group enterpnse and associates and
other accounts payabie, are measured at aii’iortised coat, which noWnally corresponds to the flommet
value.

Lise Charmel Oamiiark ApS . 8



BALANCE SHEET AT 31 . DECEMBER2017

ASSETS

2017 2016

GROSS PROFIT 147.784 -25.579

Staif costs -65.263 0

OPERATING PROFIT OR LOSS 82.521 -25.579

Financial expenses arising from Group enterprises -4.433 0
Otherfinancial expenses -6.726 0

PROFIT OR LOSS BEFORE TAX 71.362 -25.579

Tax on net profit for the year -16.003 0

PROFIT OR LOSS FOR THE YEAR 55.359 -25.579

PROPOSED DISTRIBUTION OF NET PROFIT
Retained earnings 55.359 -25.579

SETTLEMENT OF DISTRIBUTION TOTAL 55.359 -25.579

Lise Charmel Danmark ApS 9



BALANCE SHEET AT 31 . DECEMBER2017

ASSETS

2017 2016

Trade receivables 939.658 0
Other receivables 0 5.850
Accruals 51.332 0

Receivables 990.989 5.850

Cash 1.158.944 18.571

CURRENT ASSETS 2.149.933 24.421

ASSETS 2.149.934 24.421

Lise Charmel Danmark ApS 10



BALANCE SHEET AT 31. DECEMBER 2017

EQUITY AND LIABILITIES

2017 2016

Contributed capital
Retained earnings

2 EQUITY

50.000
29.781

79.781

50.000

-25.579

24.421

Trade creditors

Intercompany account

Corporate income tax

Other accounts payable

Short-term payables

PAYABLES

753.462

1.110.543

16.003

190.145

2.070.153

2.070.153

0

0

0

0

0

0

EQUITY AND LIABILITIES 2.149.934 24.421

Lise Charmel Danmark ApS 11



NOTES

2017 2016

Staif costs
Wages and salaries . 64.947 0
Other social security costs 316 0

65.263 0

During the year, there has been in average I employee.

Proposed
distribution of net

Opening balance profit Closing balance
2 Equity

Contributed capital 50.000 0 50.000
Retainedearnings -25.579 55.360 29.781

24.421 55.360 79.781

Lise Charmel Danmark 12


