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Asin previous
corfipanjes- 16 ¢
of clothing and &
discretion of the |

The Conipany has continued it :
10 be inclided in the ma vientary.
The petformance and result for the year are considered s
Material events after the reporting date

Na events have occurred after the reporting date that may materially affect the finanial position of the
company. i : Ll )
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and financial position &t 31. December 2017 and ;
31. December 2017. =

In my opinion the Managementoommehtary incudes a a review ofthe matirs desciibed
We recommend that the Anriual Report bs approved by the Annual General Mesfing.

sezmare: -t




The financial staterments include accounting policies, income statement, balancé shest and nofss.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

We have applied our p
statements in conformity

provisiops of the
Profes | 0

The financial statements and the accuracy and completeness of the information used to complie the
financial statéments are your responsibillty. T : ;

As a compilation engagement is not an assurance erigageient, we

3°w§511°y or compleanes of the nfomaton you proiked
statements. Accordirigly, we do not express an audit

ﬂ'lq’:?inancial sfateineméhavjeﬁ been meﬁared in Conformity with

Birkerad, ILA - 1519
BN Consult
OVR-nr.: 73984
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mneg494
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The accounting policies applied in the financial staters
mreporanscuﬁencyifp e i

Income is recognised in the income sta

B

8 individual assets.

Liabilities are recognised in the balancé sheet when it Is probabia that future financial benefits will fiow
from hecomgg;g anditis p@s‘lblés‘ig obtain a reliable n;gég‘g_i_j;temenfaf the indi\gglfal’iabm’ﬁes

On initial fecognition, assets and lisblliies are measufed a cost. Subsequently, assets and liabilities are
measured as& b‘édfpféé‘éh%’m, e . ?

Assets are recognised in the balance sheetvgnb}%n Is probable that future financial benefits wil flow to

the Company afid It is possible to obtain & felidble measun

Antici losses and risks atising before the presentation of the financlal statements and confirming or
d“&gog’ﬁns facts ahypsei@emsﬁpces' ng known at e féporfing date are taken Into considaration at
recognition and measurement. : :

Foreign currendy tranajation

Foreign currency are frai xchange rates ryling at th jon dates. Gains
: movemel w € 1ge tates a %ﬁi%%gzo%%%ua!- nsam%ﬁ
t are repogrised in the income stalement as financial income or fighcial

énd lésses di sl,;
and the date of
nses

INCOME STATEMENT

Céfhi’”n'inéémg!’ nd ' he regated in the item designated ‘Gross profit' with reference
n ana e nses nave i n m gesignate D
to section 32 of the meg:aal Sh'tefnems!?égtg : i b 2

Gross p! . 5

Gross proft is a combination of the items of ‘Revenue', ‘Chanige in inyentories ofifinished goods, work in
progress and ?m for rgzgle' ‘Other operating ihgg“nf%'. 'Cést of raw mabﬁa’lsﬁ‘and consumables' and
‘Othér lemal expenses'.

Other eiternal expenses ;

Other m g&w include édsts for sales, advertising, admifistration, premises, bad débts, rental
expenses under dperiting leases efc,

Staff costs

taff costs include wages, salaries and other pay-rélated costs, such as sickness benefits for enter;
: "ss?'agm'a*vremuamy fofh the Governent. benefits for entepiise




ACCOUNTING POLICIES

BALANCE SHEET

Recelvables k

Receivables are measured at amortysed cost, ‘which ‘normally comesponds to the nominal value. The
value is reduced by an allowance for ex ef : S

Investments in unlisted companies are ance sheet at cost. The cost includes the
purchase consideration @Ipﬂ'lé fa 2 r'e:ttle mei rea ‘;ble
value is lower thai cost, the inve ealised and unreali

capital gains and losses aﬁ‘r%ereoogrﬁsedin the ncome fatement.

Corporate income ind do;grrog

Gurrent ta liabllities‘éind curvenit tax able gcgg Ised In the balance sheet sis calciilated tax on

t:& taxn:b!e income for tié year, adjusted for tax on uﬁqﬁleinéomefor previous years and tax paid on
u

Deferved tax is measured using the ba t liabi lity smethod on temporary d nces arisin

gtween tl;? camying aimount of ies nigiig nancial state:l s gnd ﬁ;%rmghondihg
bases. In cases where the % ative”

refation to shares, déferred taxis' measufea ‘Mgf@; s, fc e

bk utggd use of the gfssel or settlement of

3

Deferred tax assets, including y.%e é%;\?)@& of tax losses allowec %W ate measured at their
anticipated net realisable vl ﬁéﬁo’h m aX 0N futu .earfings or by offse Inst
deferred tax i uagmueu within the safne yﬁg@ﬂ el eés asg:ts ot i‘neﬂﬁ%r?d%

net realisable values,

qunéq luﬂbllmesarefecogniséd in atth rfi'acé& heemd t of tra nc%ned
In subsequent periods, financial | #y ?e %&%ﬁ m%m ing 1o the

%i
?*;%

capmseqvq;ueungme%«aq;xo““f memodsolhat ““‘ b n s and
norinal vilueusrecjgnlgédinme ﬁoomestétemenipverthelifeof ﬁnanélali:""“m%n 5).

Mortgage debt Is accordingly measured at a cost, comrespgndin fo d i
case of cash loans. In casé b of bo,o h amo? PQ"‘? % its mngg'l?mg

st comesponds ¢
determined as the undelying cash value of the at . ot S
Gﬂﬂﬁbsmo?meqe@o%e M@ay%e lpahs "’e J M"Wgadjﬁ“"’“fforamorﬂﬁﬁ&nof

Other payables, compri ‘payables and amounts. to Group ent .and associstes
3:::; accounts payabfegmégieﬂﬁm:asured ? athortised cost M no[%paﬁy :?ﬁ“w s to the mﬁ
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BALANCE SHEET AT 31. DECEMBER 2017

ASSETS

2017 2016
GROSS PROFIT ..ot 147.784 -25.579
1 Staff COStS...ocuiiiiiii -65.263 0
OPERATING PROFITORLOSS..........cccooirireieeeiee e, 82.521 -25.579
Financial expenses arising from Group enterprises............. -4.433 0
Other financial eXpenses..........ccccceeeeceeeiciieececiee e -6.726 0
PROFIT OR LOSS BEFORE TAX.........cccceiviiiiieeieeneen, 71.362 -25.579
Tax on net profit forthe year ...........ccccoeeeviiiiiiniciee -16.003 0
PROFIT ORLOSS FORTHE YEAR .........ccccccovvuerrenennne. 55.359 -25.579

PROPOSED DISTRIBUTION OF NET PROFIT
Retained €arnings .........cccceeeeeviieeieiiieecce e 55.359 -25.579
SETTLEMENT OF DISTRIBUTION TOTAL...........ccceueuueee. 55.359 -25.579
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BALANCE SHEET AT 31. DECEMBER 2017
ASSETS

2017 2016

Trade receivables..........c.ooovvviieeieeeeieieeeeeeeeeeeeeeeeeeeee e 939.658 0
Other reCeivables ............cooueviiiiiceeeeeeeeeeeeeeee e 0 5.850
ACCTUAIS ...ttt ettt e e ettt e e e e e s e enenen 51.332 0
Receivables...............oouueeiiieiiiiiiiiiiiiiiiieeeeeeeee 990.989 5.850

0T | TR 1.158.944 18.571
CURRENT ASSETS ...ttt 2.149.933 24.421
ASSETS ... eeaeaeee 2.149.934 24.421
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BALANCE SHEET AT 31. DECEMBER 2017

EQUITY AND LIABILITIES

2017 2016

Contributed capital ...........cccoecieeiiieecceceeeee e 50.000 50.000
Retained €arnings ...........cccoceirvieiciiniiiinnienie e 29.781 -25.579
2 EQUITY .ottt e 79.781 24.421
Trade Creditors ...........oeeeeiiieeeeiiieecceeeceeeceee e 753.462 0
Intercompany account............cccccevvvieeeviiiniercee e 1.110.543 0
Corporate inCome tax........cccccveeceercieeeieeiee et 16.003 0
Other accounts payable ...........cccceeeveriieeiiecieeceeceeee, 190.145 0
Short-term payables.............c.cccoovreiieeiieieee, 2.070.153 0
PAYABLES .............oooeeeeeee et 2.070.153 0
EQUITY AND LIABILITIES...........cccoeviieieeeeeeeeee e, 2.149.934 24.421
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NOTES

1 Staff costs

Wages and Salari€s..........cccccvvvurriiieeeiieciiieeeeeceeecvveeeeee e
Other social security COStS ..........ceevieiiieeiiiieecciiee e

During the year, there has been in average 1 employee.

Opening balance
2 Equity

Contributed capital ..........ccccveveeeennnenn. 50.000
Retained earnings .........ccccceeeunennnneenn. -25.579
24.421

2017 2016

64.947 0

316 0

65.263 0
Proposed
distribution of net

profit Closing balance

0 50.000

55.360 29.781

55.360 79.781
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