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Arsrapporten er fremlagt og godkendt pa selskabets ordinere generalforsamling den 28. marts 2017.
The annual report have been submitted and approved by the general meeting on the 28 March 2017.

Alexandre Yves Guillebeaud
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Ledelsespitegning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 12. maj - 31. december 2016 for B2B by
Ma Poule ApS.

The executive board has today presented the annual report of B2B by Ma Poule ApS for the financial year 12 May
to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 12. maj - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year 12 May to 31 December 2016.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2016 for opfyldt.

The executive board considers the requirements of omission of audit of the annual accounts for 2016 as met.
Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn K, den 28. marts 2017

Kobenhavn K, 28 March 2017

Direktion

Executive board

Alexandre Yves Guillebeaed Edouard Cazazian
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i B2B by Ma Poule ApS
To the shareholders of B2B by Ma Poule ApS

Vi har opstillet arsregnskabet for B2B by Ma Poule ApS for regnskabsaret 12. maj - 31. december 2016
pa grundlag af selskabets bogfering og evrige oplysninger, som De har tilvejebragt.
We have compiled the annual accounts of B2B by Ma Poule ApS for the period 12 May to 31 December 2016 based

on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.

The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet
1 overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og fornaden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State

Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nojagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til
brug for at opstille rsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.
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Revisors erkleering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Aalborg, den 28. marts 2017
DK-9000 Aalborg, 28 March 2017

Kyvist & Jensen

Statsautoriserede Revisorer A/S

Kvist & Jensen State Authorized Public Accountants Ltd.
CVR-nr. 12 86 29 03

Company reg. no. 12 86 29 03

Jens Aaen Flemming M. Nielsen
statsautoriseret revisor registreret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet B2B by Ma Poule ApS
The company Remersgade 23
1362 Kgbenhavn K
CVR-nr.: 3769 81 13
Company reg. no.
Regnskabsar: 12. maj - 31. december
Financial year: 12 May - 31 December
Direktion Alexandre Yves Guillebeaed
Executive board Edouard Cazazian
Revisor Kvist & Jensen Statsautoriserede Revisorer A/S
Auditors
Modervirksomhed Ma Poule Holding ApS

Parent company
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets formal er engroshandel, catering og import af mad og drikkevarer fra Middelhavet, herunder
vin, gl og spiritus.

The company's pricipal activities are wholesale, catering and import of food and beverages of the Mediterranean

Sea, included wine, beer and spirits.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 47 t.kr.. Det ordinzre resultat efter skat udger -8 t.kr. Ledelsen anser rets
resultat for tilfredsstillende.

The gross profit for the year is DKK 47.000 The results from ordinary activities after tax are DKK -8.000 The

management consider the results satisfactory.

Begivenheder efter regnskabsérets udleb

Events subsequent to the financial year

Efter regnskabsérets udleb er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets
finansielle stilling veesentligt.

No events have occurred subsequent to the balance sheet date, which would have have material impact on financial

position of the company.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for B2B by Ma Poule ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for B2B by Ma Poule ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skeon af belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt beleb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, endring i lagre af faerdigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfert under aktiver, andre driftsindtaegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af rdvarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til salg og administration.

Other external costs comprise costs for sales and administration.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Finansielle indtzegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, samt tilleg og godtgerelser under acontoskatteordnin-
gen mv. Finansielle indtagter og omkostninger indregnes i resultatopgerelsen med de beleb, der vedrerer
regnskabséret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, additions and reimbursements under the Danish tax prepayment scheme, etc. Financial income and

expenses are recognised in the profit and loss account with the amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestr af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belagb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne hafter B2B by Ma Poule ApS forholdsmassigt over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstiet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, B2B by Ma Poule ApS is proportionally liable towards the Danish tax
authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig verdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males p& grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket s&edvanligvis svarer til nominel veardi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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KVIST & JENSEN STATSAUTORISEREDE REVISORER A/S

Resultatopgerelse
Profit and loss account

12/5-31/12
Note 2016
Bruttofortjeneste
Gross profit 46.937
1 Personaleomkostninger
Staff costs -52.531
Driftsresultat
Operating profit -5.594
Andre finansielle indtegter
Other financial income 91
2 @vrige finansielle omkostninger
Other financial costs -4.705
Resultat for skat
Results before tax -10.208
Skat af arets resultat
Tax on ordinary results 2.266
Arets resultat
Results for the year -7.942
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -7.942
Disponeret i alt
Distribution in total -7.942
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Balance
Balance sheet

Aktiver
Assets

Note 31/12 2016
Omsatningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 1.218
Varebeholdninger i alt
Inventories in total 1.218
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 38.782
Tilgodehavende selskabsskat
Receivable corporate tax 2.266
Tilgodehavender i alt
Debtors in total 41.048
Likvide beholdninger
Available funds 253.293
Omsztningsaktiver i alt
Current assets in total 295.559
Aktiver i alt
Assets in total 295.559
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Balance
Balance sheet

Passiver
Equity and liabilities

Note 31/12 2016

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital 50.000

4 Overfort resultat
Results brought forward -7.942

Egenkapital i alt
Equity in total 42.058

Gealdsforpligtelser

Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 16.152
Geld til tilknyttede virksomheder

Debt to group enterprises 143.273
Anden geld

Other debts 94.076
Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 253.501

Galdsforpligtelser i alt
Liabilities in total 253.501

Passiver i alt

Equity and liabilities in total 295.559

5 [Eventualposter

Contingencies
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Noter
Notes
12/5-31/12
2016
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 52.342
Andre omkostninger til social sikring
Other costs for social security 189
52.531
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1
2.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 4.705
4.705
31/12 2016
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 12. maj 2016
Contributed capital 12 May 2016 50.000
50.000
4.  Overfort resultat
Results brought forward
Overfort resultat 12. maj 2016
Results brought forward 12 May 2016 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -7.942
-7.942
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Noter
Notes

5. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Ma Poule Holding ApS, CVR-nr. 38213261
som administrationsselskab og haefter forholdsmaessigt for skattekrav i sambeskatningen.
Ma Poule Holding ApS, company reg. no 38213261 being the administration company, the company is

subject to the Danish scheme of joint taxation and it is proportionally liable for tax claims within the joint

taxation scheme.

Selskabet hafter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligation to withhold tax on interest, royalties and dividends

of the jointly taxed companies.
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