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Gpvkv{!fgvcknu!
Entity  details

Gpvkv{!

Eqfgcdng!Jqnfkpi!CrU!

e0q!Rgt!Gudgpugp!Umqxmtqigp!24-!uv/!vx/!

3;31!Ejctnqvvgpnwpf!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!48783543!

Tgikuvgtgf!kp<!Igpvqhvg!

Hkpcpekcn!{gct<!21/16/3127!.!42/23/3127!

Dqctf!qh!Fktgevqtu!

Mtkuvkpg!Dgtpjqhv-!hqtocpf!

Lwiquncx!Rgvmqxke!

Rgt!Gudgpugp!

Gzgewvkxg!Dqctf!

Rgt!Gudgpugp!

Cwfkvqtu!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Ygkfgmcoruicfg!7!

Rquvdqmu!2711!

1;11!Múdgpjcxp!E!



Eqfgcdng!Jqnfkpi!CrU! 3

Uvcvgogpv!d{!Ocpcigogpv!qp!vjg!cppwcn!tgrqtv!

Statement by Manage ment o n the annual report 

Vjg!Dqctf!qh!Fktgevqtu!cpf!vjg!Gzgewvkxg!Dqctf!jcxg!vqfc{!eqpukfgtgf!cpf!crrtqxgf!vjg!cppwcn!tgrqtv!qh!

Eqfgcdng!Jqnfkpi!CrU!hqt!vjg!hkpcpekcn!{gct!21/16/3127!.!42/23/3127/!

Vjg!cppwcn!tgrqtv!ku!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3127!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!21/16/3127!.!42/23/3127/!

Yg!dgnkgxg!vjcv!vjg!ocpcigogpv!eqoogpvct{!eqpvckpu!c!hckt!tgxkgy!qh!vjg!chhcktu!cpf!eqpfkvkqpu!tghgttgf!vq!

vjgtgkp/!!

Yg!tgeqoogpf!vjg!cppwcn!tgrqtv!hqt!cfqrvkqp!cv!vjg!Cppwcn!Igpgtcn!Oggvkpi/!

Igpvqhvg-!41/16/3128!

Gzgewvkxg!Dqctf!

Rgt!Gudgpugp!

Dqctf!qh!Fktgevqtu!

Mtkuvkpg!Dgtpjqhv! Lwiquncx!Rgvmqxke! Rgt!Gudgpugp!

hqtocpf!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Independent auditor's report 

Vq!vjg!ujctgjqnfgtu!qh!Eqfgcdng!Jqnfkpi!CrU!

Qrkpkqp

Yg! jcxg! cwfkvgf! vjg! hkpcpekcn! uvcvgogpvu! qh! Eqfgcdng! Jqnfkpi! CrU! hqt! vjg! hkpcpekcn! {gct! 21/16/3127! .!

42/23/3127-!yjkej!eqortkug!vjg!kpeqog!uvcvgogpv-!dcncpeg!ujggv-!uvcvgogpv!qh!ejcpigu!kp!gswkv{!cpf!pqvgu-!

kpenwfkpi!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu/!Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!kp!ceeqtfcpeg!

ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3127!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!21/16/3127!.!42/23/3127!kp!ceeqtfcpeg!

ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Dcuku!hqt!qrkpkqp!

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj!Kpvgtpcvkqpcn!Uvcpfctfu!qp!Cwfkvkpi!)KUCu*!cpf!cffkvkqpcn!tg.

swktgogpvu!crrnkecdng!kp!Fgpoctm/!Qwt!tgurqpukdknkvkgu!wpfgt!vjqug!uvcpfctfu!cpf!tgswktgogpvu!ctg!hwtvjgt!

fguetkdgf!kp!vjg!Cwfkvqt�u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!ugevkqp!qh!vjku!cwfkvqt�u!

tgrqtv/!Yg!ctg! kpfgrgpfgpv!qh! vjg!Gpvkv{! kp!ceeqtfcpeg!ykvj! vjg! Kpvgtpcvkqpcn!Gvjkeu! Uvcpfctfu!Dqctf!qh!

Ceeqwpvcpvu(!Eqfg!qh!Gvjkeu!hqt!Rtqhguukqpcn!Ceeqwpvcpvu!)KGUDC!Eqfg*!cpf!vjg!cffkvkqpcn!tgswktgogpvu!cr.

rnkecdng!kp!Fgpoctm-!cpf!yg!jcxg!hwnhknngf!qwt!qvjgt!gvjkecn!tgurqpukdknkvkgu!kp!ceeqtfcpeg!ykvj!vjgug!tgswktg.

ogpvu/!Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!

hqt!qwt!qrkpkqp/!

Ocpcigogpv(u!tgurqpukdknkvkgu!hqt!vjg!hkpcpekcn!uvcvgogpvu!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!ce.

eqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev-!cpf!hqt!uwej!kpvgtpcn!eqpvtqn!cu!Ocpcigogpv!fgvgtokpgu!

ku!pgeguuct{! vq!gpcdng! vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! vjcv!ctg! htgg! htqo!ocvgtkcn!okuuvcvgogpv-!

yjgvjgt!fwg!vq!htcwf!qt!gttqt/!

Kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!Ocpcigogpv!ku!tgurqpukdng!hqt!cuuguukpi!vjg!Gpvkv{�u!cdknkv{!vq!eqpvkpwg!

cu!c!iqkpi!eqpegtp-!hqt!fkuenqukpi-!cu!crrnkecdng-!ocvvgtu!tgncvgf!vq!iqkpi!eqpegtp-!cpf!hqt!wukpi!vjg!iqkpi!

eqpegtp!dcuku!qh!ceeqwpvkpi!kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu!wpnguu!Ocpcigogpv!gkvjgt!kpvgpfu!vq!nkswk.

fcvg!vjg!Gpvkv{!qt!vq!egcug!qrgtcvkqpu-!qt!jcu!pq!tgcnkuvke!cnvgtpcvkxg!dwv!vq!fq!uq/!

Cwfkvqt(u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!

Qwt!qdlgevkxgu!ctg!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!cu!c!yjqng!ctg!

htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt-!cpf!vq!kuuwg!cp!cwfkvqt�u!tgrqtv!vjcv!kpenwfgu!

qwt!qrkpkqp/!Tgcuqpcdng!cuuwtcpeg!ku!c!jkij!ngxgn!qh!cuuwtcpeg-!dwv!ku!pqv!c!iwctcpvgg!vjcv!cp!cwfkv!eqpfwevgf!

kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm!yknn!cnyc{u!fgvgev!c!ocvgtkcn!

okuuvcvgogpv!yjgp! kv!gzkuvu/!Okuuvcvgogpvu!ecp!ctkug!htqo!htcwf!qt!gttqt!cpf!ctg!eqpukfgtgf!ocvgtkcn! kh-!

kpfkxkfwcnn{!qt!kp!vjg!ciitgicvg-!vjg{!eqwnf!tgcuqpcdn{!dg!gzrgevgf!vq!kphnwgpeg!vjg!geqpqoke!fgekukqpu!qh!

wugtu!vcmgp!qp!vjg!dcuku!qh!vjgug!hkpcpekcn!uvcvgogpvu/!

Cu!rctv!qh!cp!cwfkv!eqpfwevgf!kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm-!

yg!gzgtekug!rtqhguukqpcn!lwfigogpv!cpf!ockpvckp!rtqhguukqpcn!uegrvkekuo!vjtqwijqwv!vjg!cwfkv/!Yg!cnuq<!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

�! Kfgpvkh{!cpf!cuuguu! vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh! vjg! hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!

htcwf!qt!gttqt-!fgukip!cpf!rgthqto!cwfkv!rtqegfwtgu!tgurqpukxg!vq!vjqug!tkumu-!cpf!qdvckp!cwfkv!gxk.

fgpeg!vjcv!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!Vjg!tkum!qh!pqv!fgvgevkpi!c!

ocvgtkcn!okuuvcvgogpv!tguwnvkpi!htqo!htcwf!ku!jkijgt!vjcp!hqt!qpg!tguwnvkpi!htqo!gttqt-!cu!htcwf!oc{!

kpxqnxg!eqnnwukqp-!hqtigt{-!kpvgpvkqpcn!qokuukqpu-!okutgrtgugpvcvkqpu-!qt!vjg!qxgttkfg!qh!kpvgtpcn!eqpvtqn/!

�! Qdvckp!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!eqpvtqn!tgngxcpv!vq!vjg!cwfkv!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!

vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!vjg!

ghhgevkxgpguu!qh!vjg!Gpvkv{�u!kpvgtpcn!eqpvtqn/!

�! Gxcnwcvg!vjg!crrtqrtkcvgpguu!qh!ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!ceeqwpvkpi!guvk.

ocvgu!cpf!tgncvgf!fkuenquwtgu!ocfg!d{!Ocpcigogpv/!

�! Eqpenwfg!qp!vjg!crrtqrtkcvgpguu!qh!Ocpcigogpv�u!wug!qh! vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi! kp!

rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!cpf-!dcugf!qp!vjg!cwfkv!gxkfgpeg!qdvckpgf-!yjgvjgt!c!ocvgtkcn!

wpegtvckpv{!gzkuvu!tgncvgf!vq!gxgpvu!qt!eqpfkvkqpu!vjcv!oc{!ecuv!ukipkhkecpv!fqwdv!qp!vjg!Gpvkv{�u!cdknkv{!

vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!Kh!yg!eqpenwfg!vjcv!c!ocvgtkcn!wpegtvckpv{!gzkuvu-!yg!ctg!tgswktgf!vq!

ftcy!cvvgpvkqp!kp!qwt!cwfkvqt�u!tgrqtv!vq!vjg!tgncvgf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu!qt-!kh!uwej!

fkuenquwtgu!ctg!kpcfgswcvg-!vq!oqfkh{!qwt!qrkpkqp/!Qwt!eqpenwukqpu!ctg!dcugf!qp!vjg!cwfkv!gxkfgpeg!

qdvckpgf!wr!vq!vjg!fcvg!qh!qwt!cwfkvqt�u!tgrqtv/!Jqygxgt-!hwvwtg!gxgpvu!qt!eqpfkvkqpu!oc{!ecwug!vjg!

Gpvkv{!vq!egcug!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!

�! Gxcnwcvg!vjg!qxgtcnn!rtgugpvcvkqp-!uvtwevwtg!cpf!eqpvgpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!kpenwfkpi!vjg!fku.

enquwtgu!kp!vjg!pqvgu-!cpf!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!tgrtgugpv!vjg!wpfgtn{kpi!vtcpucevkqpu!cpf!

gxgpvu!kp!c!ocppgt!vjcv!ikxgu!c!vtwg!cpf!hckt!xkgy/!

Yg!eqoowpkecvg!ykvj!vjqug!ejctigf!ykvj!iqxgtpcpeg!tgictfkpi-!coqpi!qvjgt!ocvvgtu-!vjg!rncppgf!ueqrg!

cpf!vkokpi!qh!vjg!cwfkv!cpf!ukipkhkecpv!cwfkv!hkpfkpiu-!kpenwfkpi!cp{!ukipkhkecpv!fghkekgpekgu!kp!kpvgtpcn!eqpvtqn!

vjcv!yg!kfgpvkh{!fwtkpi!qwt!cwfkv/!

Uvcvgogpv!qp!vjg!ocpcigogpv!eqoogpvct{!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!eqoogpvct{/!

Qwt!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu!fqgu!pqv!eqxgt!vjg!ocpcigogpv!eqoogpvct{-!cpf!yg!fq!pqv!gzrtguu!

cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!

Kp! eqppgevkqp! ykvj! qwt! cwfkv! qh! vjg! hkpcpekcn! uvcvgogpvu-! qwt! tgurqpukdknkv{! ku! vq! tgcf! vjg! ocpcigogpv!

eqoogpvct{!cpf-!kp!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!ku!ocvgtkcnn{!kpeqpukuvgpv!ykvj!

vjg! hkpcpekcn! uvcvgogpvu! qt! qwt! mpqyngfig! qdvckpgf! kp! vjg! cwfkv! qt! qvjgtykug! crrgctu! vq! dg! ocvgtkcnn{!

okuuvcvgf/!

Oqtgqxgt-!kv!ku!qwt!tgurqpukdknkv{!vq!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!rtqxkfgu!vjg!kphqtocvkqp!

tgswktgf!wpfgt!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!vjg!ocpcigogpv!eqoogpvct{!ku!kp!ceeqtfcpeg!ykvj!

vjg!hkpcpekcn!uvcvgogpvu!cpf!jcu!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Fcpkuj!Hkpcpekcn!

Uvcvgogpvu!Cev/!Yg!fkf!pqv!kfgpvkh{!cp{!ocvgtkcn!okuuvcvgogpv!qh!vjg!ocpcigogpv!eqoogpvct{/!

Eqrgpjcigp-!41/16/3128!

Fgnqkvvg!

Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!44;74667!

Lceqd!Ukoqpugp!

Uvcvg!Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!
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Ocpcigogpv!eqoogpvct{!

Manage ment commentary 

Rtkoct{!cevkxkvkgu!

Vjg!qdlgev!qh!vjg!eqorcp{!ku!vq!qyp!ujctgu!kp!Eqfgcdng!CrU/!

Fgxgnqrogpv!kp!cevkxkvkgu!cpf!hkpcpegu!

Vjg!kpeqog!uvcvgogpv!hqt!3127!ujqyu!c!nquu!qh!FMM!)328*m-!cpf!cv!42!Fgegodgt!3127!vjg!dcncpeg!ujggv!

ujqyu!c!gswkv{!qh!FMM!4/;75m/!

Gxgpvu!chvgt!vjg!dcncpeg!ujggv!fcvg!

Pq!gxgpvu!jcxg!qeewttgf!chvgt!vjg!dcncpeg!ujggv!fcvg!vq!vjku!fcvg-!yjkej!yqwnf!kphnwgpeg!vjg!gxcnwcvkqp!qh!

vjku!cppwcn!tgrqtv/!
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Kpeqog!uvcvgogpv!hqt!3127!
Income statement for 2016 

Pqvgu

3127

FMM

Qvjgt!gzvgtpcn!gzrgpugu! )6/111*

Qrgtcvkpi!rtqhkv0nquu! )6/111*

Qvjgt!hkpcpekcn!gzrgpugu! 2 )322/845*

Rtqhkv0nquu!hqt!vjg!{gct! )327/845*

Rtqrqugf!fkuvtkdwvkqp!qh!rtqhkv0nquu!

Tgvckpgf!gctpkpiu! )327/845*

)327/845*
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Dcncpeg!ujggv!cv!42/23/3127
Balance sheet at 31.12.2 016 

Pqvgu

3127

FMM

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu! 21/283/824!

Hkzgf!cuugv!kpxguvogpvu! 3 21/283/824!

Hkzgf!cuugvu! 21/283/824!

Ecuj! 222/916!

Ewttgpv!cuugvu! 222/916!

Cuugvu 21/395/629!



Eqfgcdng!Jqnfkpi!CrU! ;

Dcncpeg!ujggv!cv!42/23/3127

Pqvgu

3127

FMM

Eqpvtkdwvgf!ecrkvcn! 4/68;/5;1!

Tgvckpgf!gctpkpiu! 495/941!

Gswkv{! 4/;75/431!

Dcpm!nqcpu! ;35/731!

Qvjgt!rc{cdngu! 4 6/126/859!

Pqp.ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 6/;51/479!

Rc{cdngu!vq!itqwr!gpvgtrtkugu! 351/281!

Qvjgt!rc{cdngu! 24;/771!

Ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 48;/941!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 7/431/2;9!

Gswkv{!cpf!nkcdknkvkgu 21/395/629!

Eqpvkpigpv!nkcdknkvkgu! 5
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Uvcvgogpv!qh!ejcpigu!kp!gswkv{!hqt!3127!
Statement of c hanges in equity for 2016  

Eqpvtkdwvgf!

ecrkvcn

FMM

Ujctg!rtgokwo

FMM

Tgvckpgf!

gctpkpiu

FMM

Vqvcn

FMM

Eqpvtkdwvgf!

wrqp!hqtocvkqp
61/111! 1! 1! 61/111!

Kpetgcug!qh!

ecrkvcn!
4/63;/5;1! 712/675! 1! 5/242/165!

Vtcpuhgttgf!

htqo!ujctg!

rtgokwo!

1! 1! 712/675! 712/675!

Vtcpuhgt!vq!

tgugtxgu!
1! )712/675* 1! )712/675*

Rtqhkv0nquu!hqt!

vjg!{gct!
1! 1! )327/845* )327/845*

Gswkv{!gpf!qh!

{gct!
4/68;/5;1! 1! 495/941! 4/;75/431!



Eqfgcdng!Jqnfkpi!CrU! 22

Pqvgu!

Notes 

3127

FMM

2/!Qvjgt!hkpcpekcn!gzrgpugu!

Hkpcpekcn!gzrgpugu!htqo!cuuqekcvgu! 3/284!

Kpvgtguv!gzrgpugu! 31;/672!

322/845!

Kpxguvogpvu!

kp!itqwr!

gpvgtrtkugu

FMM

3/!Hkzgf!cuugv!kpxguvogpvu!

Cffkvkqpu! 21/283/824!

Equv!gpf!qh!{gct! 21/283/824!

Ectt{kpi!coqwpv!gpf!qh!{gct! 21/283/824!

Tgikuvgtgf!kp!

Gswkv{

kpvg.!

tguv

&

Gswkv{

FMM

Rtqhkv0nquu

FMM

Kpxguvogpvu!kp!itqwr!

gpvgtrtkugu!eqortkug<!

Eqfgcdng!CrU! Igpvqhvg! 211-1! 2/498/6;9! 8;6/819!

3127

FMM

4/!Qvjgt!nqpi.vgto!rc{cdngu!

Qvjgt!equvu!rc{cdng! 6/126/859!

6/126/859!

5/!Eqpvkpigpv!nkcdknkvkgu!

Vjg!Gpvkv{!ugtxgu!cu!cp!cfokpkuvtcvkqp!eqorcp{!kp!c!Fcpkuj!lqkpv!vczcvkqp!cttcpigogpv/!Ceeqtfkpi!vq!vjg!

lqkpv!vczcvkqp!rtqxkukqpu!qh!vjg!Fcpkuj!Eqtrqtcvkqp!Vcz!Cev-!vjg!Gpvkv{!ku!vjgtghqtg!nkcdng!htqo!vjg!hkpcpekcn!

{gct!3124!hqt!kpeqog!vczgu!gve!hqt!vjg!lqkpvn{!vczgf!gpvkvkgu-!cpf!htqo!2!Lwn{!3123!cnuq!hqt!qdnkicvkqpu-!kh!cp{-!

tgncvkpi!vq!vjg!ykvjjqnfkpi!qh!vcz!qp!kpvgtguv-!tq{cnvkgu!cpf!fkxkfgpfu!hqt!vjgug!gpvkvkgu/!
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Ceeqwpvkpi!rqnkekgu!

Accounting policies  

Tgrqtvkpi!encuu!

Vjku!cppwcn!tgrqtv!jcu!dggp!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!

Cev!iqxgtpkpi!tgrqtvkpi!encuu!D!gpvgtrtkugu!ykvj!cffkvkqp!qh!egtvckp!rtqxkukqpu!hqt!tgrqtvkpi!encuu!E/!

Vjg!ceeqwpvkpi!rqnkekgu!crrnkgf!vq!vjgug!hkpcpekcn!uvcvgogpvu!ctg!cu!hqnnqyu/!!

Tgeqipkvkqp!cpf!ogcuwtgogpv!

Cuugvu!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!yjgp!kv!ku!rtqdcdng!cu!c!tguwnv!qh!c!rtkqt!gxgpv!vjcv!hwvwtg!geqpqoke!

dgpghkvu!yknn!hnqy!vq!vjg!Gpvkv{-!cpf!vjg!xcnwg!qh!vjg!cuugv!ecp!dg!ogcuwtgf!tgnkcdn{/!

Nkcdknkvkgu!ctg!tgeqipkugf! kp!vjg!dcncpeg!ujggv!yjgp!vjg!Gpvkv{!jcu!c! ngicn!qt!eqpuvtwevkxg!qdnkicvkqp!cu!c!

tguwnv!qh!c!rtkqt!gxgpv-!cpf!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!yknn!hnqy!qwv!qh!vjg!Gpvkv{-!cpf!vjg!

xcnwg!qh!vjg!nkcdknkv{!ecp!dg!ogcuwtgf!tgnkcdn{/!

Qp!kpkvkcn!tgeqipkvkqp-!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!equv/!Ogcuwtgogpv!uwdugswgpv!vq!kpkvkcn!tgeqi.

pkvkqp!ku!ghhgevgf!cu!fguetkdgf!dgnqy!hqt!gcej!hkpcpekcn!uvcvgogpv!kvgo/!

Cpvkekrcvgf!tkumu!cpf!nquugu!vjcv!ctkug!dghqtg!vjg!vkog!qh!rtgugpvcvkqp!qh!vjg!cppwcn!tgrqtv!cpf!vjcv!eqphkto!

qt! kpxcnkfcvg! chhcktu! cpf! eqpfkvkqpu! gzkuvkpi! cv! vjg! dcncpeg! ujggv! fcvg! ctg! eqpukfgtgf! cv! tgeqipkvkqp! cpf!

ogcuwtgogpv/!

Kpeqog!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!gctpgf-!yjgtgcu!equvu!ctg!tgeqipkugf!d{!vjg!coqwpvu!

cvvtkdwvcdng!vq!vjku!hkpcpekcn!{gct/!

Kpeqog!uvcvgogpv!

Qvjgt!gzvgtpcn!gzrgpugu!

Qvjgt!gzvgtpcn!gzrgpugu!kpenwfg!gzrgpugu!tgncvkpi!vq!vjg!Gpvkv{�u!qtfkpct{!cevkxkvkgu-!kpenwfkpi!gzrgpugu!hqt!

rtgokugu-!uvcvkqpgt{!cpf!qhhkeg!uwrrnkgu-!octmgvkpi!equvu-!gve/!Vjku!kvgo!cnuq!kpenwfgu!ytkvgfqypu!qh!tgegkx.

cdngu!tgeqipkugf!kp!ewttgpv!cuugvu/!

Qvjgt!hkpcpekcn!gzrgpugu!

Qvjgt!hkpcpekcn!gzrgpugu!eqortkug!kpvgtguv!gzrgpugu-!kpenwfkpi!kpvgtguv!gzrgpugu!qp!rc{cdngu!vq!itqwr!gp.

vgtrtkugu-!pgv!ecrkvcn!nquugu!qp!ugewtkvkgu-!rc{cdngu!cpf!vtcpucevkqpu!kp!hqtgkip!ewttgpekgu-!coqtvkucvkqp!qh!

hkpcpekcn!nkcdknkvkgu!cu!ygnn!cu!vcz!uwtejctig!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!

Dcncpeg!ujggv!

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!

Kpxguvogpvu!kp!itqwr!gpvgtrtkugu!ctg!ogcuwtgf!cv!equv!cpf!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!

coqwpv!cpf!ectt{kpi!coqwpv/!

Ecuj!

Ecuj!eqortkugu!dcpm!fgrqukvu/!
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Ceeqwpvkpi!rqnkekgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!yjkej!wuwcnn{!eqttgurqpfu!vq!pqokpcn!xcnwg/!


