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Company information
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Statement by M anagement

The Executive Board have today considered and approved the annual report of Telewander ApS for the
financial year 01.01.2017 - 31.12.2017.

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give atrue and fair view of the Entity’s financial position on
31.12.2017 and of the results of its operations for the financial year 01.01.2017 - 31.12.2017.

We believe that, the Management's review gives afair review of the development in the Company's
operations and financial matters and the results of the Company's operations and financial position.

We recommend the annual report for adoption at the Annual General Meeting.

Madrid, the 30/03/2018

M anagement
Jose Manuedl Lizama Gonzalez Victoria Shmakova
Chief Executive Officer Chief Marketing Officer

Opting out of auditing financial statementsin next reporting period dueto exemption

We chose not to have an accountant because our company has less than 12 employees and our annual
revenueisless than 4 mio DKK.
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Management’s Review

Company’smain activities

Telewander ApSisacompany specialized in providing professional video recording services from the air
using remotely piloted aircraft (RPA) or drones. Telewander has an online platform where companies that
require to film objects or events from above can find and hire professional drone pilots. Telewander
manages the quality of the services provided and the qualifications of the drone pilots.

Development in activities and economic conditions

During 2017, Telewander ApS focused on the expansion of the drone pilot’s base to other countries and was
mainly focusing on building relationships in other countries including India and the US. Also, Telewander
improved its online platform and technology, making it more accessible and easy to use.

Eventsfollowing the financial year end

It is the management's opinion that the annual report includes all significant information for evaluating the
company's performance. No material subsequent events have occurred after year end. No events have
occurred after the balance sheet date to this date which would influence the evaluation of this annual report.
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| ncome statement 1 Jan 2017 - 31 Dec 2017

Disclosure 2017 2016
Kr. Kr.
REVENUE ... e 0 259,000
EXternal @XPENSES ....covieieriesieee e -38,962 -103,365
GroSSRESUIT ..o -38,962 155,635
EMployee eXPpense ... -3,019 -84,648
Depreciation, amortisation expense and impairment |osses of 0 7964
property, plant and equipment and intangible assets ................... '
Profit (loss) from ordinary operating activities .........c..c......... -41,981 63,723
Profit (loss) from ordinary activitiesbeforetax ...................... -41,981 63,723
TAX EXPENSE  coiiiiiiiee ettt s a e -14,019
o 0L 0= -41,981 49,704
Proposed distribution of results
Reserve for net revaluation according to equity method ............. 12,426
Retained €arNiNGS .....cccoveieriereeie e e eee e see e ee e e ee e -41,981 37,278
Proposed distribution of profit (I0SS) ......cccceevvveviieieiieieee, -41,981 49,704
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Balance sheet 31 December 2017

Assets

Disclosure 2017

=~
=

©O OO0 O OO0 o o o.

GOOAWITT e
INtangible aSSetS ..o

Land and BUITAINGS .....ooveveeieceeseceee e
Plant and Machinery ...
Fixtures, fittings, tools and equipment ...........ccoceeeeieeiereneneeneenn

Property, plant and equipment ..........ccocvrenninieienese e

Investments in group ENtErPriSES .....ovvveeveeieeceere e
[INVEStMENES IN 8SSOCIALES ....veeveeveeieeeesiee et
Other INVESIMENLES ......eeveeieceerieee e

R RRVZS H 1< 01T

Total NON-CUITENT ASSELS ..oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenenenes

Raw materials and consumables ..........cccocvererininieienese e
Manufactured goods and goods for resale ........cccccveveveeveeiieennnn,

L NIVENEOT TES et ee e e smnnsnsemmnnnnnns

TradereCaiVabIES ..o
Contract WOrk iN ProgreSS ......cceeveieerieeiesieesiesieeseeseeseeseesnesnnens
Receivables from group enterprises ........coceeevveeneeinseeniesieeneens
Receivables from aSSOCIAES .......ccevveerreerieeie e e e
TaX rECAIVADIES ....ooeieeee e
Other recalVables ...

(RS o S AV ] L=

Other INVESIMENTS ..o e e e e eeeeeae s

©O O O OO0 0000 O oo o

R aLVZS A g[S L6
Cash and cash eqUIVAIENES .......cccceeveeiire e 60,234
(G0 [ @ ] = 1< £ 60,234

T OLAl ASSELS ettt eeenenneennnnnnnnnnnnnn 60,234

Page 7 of 9

2016
kr.

oo o o

21,791
21,791

o O o

21,791

OO OO0 O OO

9,519

9,519

0

0
96,420
105,939

127,730
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Balance sheet 31 December 2017

Liabilities and equity

Disclosure

Contributed capital .........ccceiieiiieie e
Other TESEIVES ... e
Retained @arniNgS ........ccooeeirieiiereresie et
Proposed dividend .........ccoeeiiiie i

TOtAl EQUILY .ot
Provisionsfor deferred taX ........cccoccevceveeereernniese e
ProVISIONS, rOSS ...cucciiiiieiieiieciesieesiesee st see e sreeee e e sseenesneennas

Mortgage debt ........ccooveiiiriee e
Debt t0 DANKS ..o
TaX PAYADIES ..o

Long-term liabilities other than provisions, gross ..................

Mortgage debt ........cooeirerieeeee s
Debt t0 DANKS .....ooveiiieieeeiee s
Trade payables .....c.coovviiiiec
Payables to group enterprises ........coeveveveeieeieerenese e
Payabl€St0 @SSOCIALES ......cccvevvereerieerierie e ee e
TaX PAYADIES ..o

Other payables, including tax payables, liabilities other than
PrOVISIONS ...ovieiiciiecteete et e e eeesreesre s e sae e e saeesreeeesneesreeneeneers

Proposed dividend for report period ..........cccceeeierenenenenenene

Short-term liabilities other than provisions, gross .................
Liabilitiesother than provisions, gross .........cccceeevveeveeieeceene.

Liabilitiesand equity, OroSS ......ccccoceoerererieeieeneeneese e

2017
kr.
50,000
12,426
-4,703

57,723

OO0 0000 O ooo o o

2,511

2,511

2,511

60,234
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2016
kr.
50,000
12,426
37,278

99,704

OO OO0 O OoOoo o o

=
o1
w
N
o

12,706
0
28,026

28,026

127,730
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Disclosures

1. Disclosure of application of exceptionsfor micro-undertakings

The micro-undertaking applies the exception concerning filing information about accounting
policies
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