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The Executive Board has today considered and adopted the Annual Report of Palantir Technologies Denmark 
ApS (the “Company”) for the financial year 1 January - 31 December 2023. 

 
 

The Annual Report is prepared in accordance with the Danish Financial Statements Act. 
 
 

In our opinion the Financial Statements give a true and fair view of the Company’s financial position at 
31 December 2023 and of the results of the Company’s operations for 2023. 

 
 

In our opinion, Management's Review includes a true and fair account of the matters addressed by the 
Company’s Management. 

 
 

We recommend that the Annual Report be adopted at the Annual General Meeting. 
 
 
 

Hellerup, 21 June 2024 
 
 

Executive Board 
 
 

Ana Drmanovic Soro Sean Joseph Stenstrom 
Executive Board Member Executive Board Member 
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To the Shareholder of Palantir Technologies Denmark ApS 
 

Opinion 
We have audited the Financial Statements of Palantir Technologies Denmark ApS for the financial year 
1 January - 31 December 2023, which comprise income statement, balance sheet, statement of changes in 
equity and notes, including a summary of significant accounting policies. The Financial Statements are 
prepared in accordance with the Danish Financial Statements Act. 

 
In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 
31 December 2023 and of the results of the Company’s operations for the financial year 1 January - 
31 December 2023 in accordance with the Danish Financial Statements Act. 

 
 

Basis for opinion  
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional requirements 
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the 
"Auditor's responsibilities for the audit of the financial statements" section of our report. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Independence 
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants' 
International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements 
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the IESBA Code. 

 
Management’s responsibilities for the Financial Statements 
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the Danish Financial Statements Act, and for such internal control as Management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

 
In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting in preparing the Financial Statements unless Management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 
Auditor’s responsibilities for the audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs and the additional requirements applicable in Denmark will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Financial Statements. 
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As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
we exercise professional judgement and maintain professional scepticism throughout the audit. We also: 

 
• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management. 
 

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
preparing the Financial Statements and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and contents of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in 
a manner that gives a true and fair view. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

 
Statement on Management’s Review 
Management is responsible for Management’s Review. 

 
Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any 
form of assurance conclusion thereon. 

 
In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review 
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial 
Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated. 
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Moreover, it is our responsibility to consider whether Management’s Review provides the information required 
under the Danish Financials Statements Act. 

 
Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial 
Statements and has been prepared in accordance with the requirements of the Danish Financial Statements 
Act. We did not identify any material misstatement in Management’s Review. 

 
 
 

Copenhagen, 21 June 2024 
EY Godkendt Revisionspartnerselskab 

 
CVR No 30 70 02 28 

 
 
 
 

 
Ole Becker Allan Nørgaard 
state authorised public accountant state authorised public accountant 
mne33732 mne35501 
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Management’s Review 
 

Key activities 
 

The principal activity of the Company during the year 2023 was that of the provision of marketing and sales 
support services, developmental support, technical implementation, and business support services, including 
certain contracting services, to the Company’s ultimate parent company in the U.S., Palantir Technologies Inc. 
(the “Ultimate Parent Company”). The Ultimate Parent Company builds software that empowers organizations 
to effectively integrate their data, decisions, and operations at scale. 

 
Development in the year 

 
The income statement of the Company for 2023 shows a profit of DKK 2.468.375, and at 31 December 2023 
the balance sheet of the Company shows equity of DKK 19.212.803. 

 
Unusual events 

 
Management would like to note that adverse economic conditions may adversely impact the Company's 
business and future financial well-being. The Company's business depends on the economic health of our 
current and prospective customers and the global economy as a whole. A downturn in economic 
conditions, including as the result of global supply chain disruptions, heightened inflation and interest rates, 
geopolitical events such as Russia’s invasion of Ukraine and related economic sanctions and regional 
instability, the ongoing conflict resulting from Hamas’ attack on Israel and regional instability, may affect one or 
more of the industries to which we sell our products and services and, in turn, affect the Company's business 
and financial conditions. 

 
The Group faces risks such as changes in product demand, regulatory changes, increased competition in the 
marketplace, changes in customer preferences, and/or inability to position new or existing products to service 
customers. AI is enabled by or integrated into some of our technology platforms and is a significant and 
growing element of our business. As with many developing technologies, AI presents risks and challenges that 
could affect its further development, adoption, and use, and therefore our business. The rapid evolution of 
certain markets, such as AI, may require additional resources to develop, test, and maintain our platforms and 
products, which may be costly and may not produce the benefits and results we expect. In addition, other 
companies may develop products that are similar to ours, or adopt and implement AI more successfully or at a 
quicker pace than us. 

Nevertheless, as of the date of signing of these Financial Statements, the Company's Management is not 
aware of any facts or circumstances, other than those potential risk factors noted above, that would 
indicate a threat to the Company's continued activity in the period of at least twelve months following the 
balance sheet date due to an intended or compulsory withdrawal from or a significant limitation in its 
activities. 

 
Subsequent events 

 
No events materially affecting the assessment of the Annual Report have occurred after the balance sheet 
date. 
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 Note  2023  2022 

 
Gross profit 

  DKK 
38.466.166 

 DKK 
33.947.489 

Depreciation   -19.283  0 
Staff expenses 1  -35.247.301  -30.870.519 
Profit before financial income and expenses   3.199.582  3.076.970 

Financial income 2 
 

2.522 
 

67.987 
Finance expense 3  -34.269  0 
Profit before tax   3.167.835  3.144.957 

Tax on profit for the year 4 
 

-699.460 
 

-703.123 
Net profit for the year   2.468.375  2.441.834 

 
 
Distribution of profit 

     

Proposed distribution of profit 
     

Retained earnings 
  

2.468.375 
 

2.441.834 
   2.468.375  2.441.834 
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 Note 2023  2022 
 
Assets 

 DKK  DKK 

Tangible assets  213.980 
 

0 
Non-current Assets  213.980  0 
     

Receivables from group enterprises  19.274.325  18.780.639 
Other receivables  2.301.439  1.391.390 
Deferred tax asset  1.389  13.301 
Corporation tax  164.763  86.311 
Prepayments  223.303  249.279 
Receivables  21.965.219  20.520.920 

 
Cash at bank and in hand 

  
4.959.113 

  
2.415.099 

 
Current assets 

  
26.924.332 

  
22.936.019 

     
Assets  27.138.312  22.936.019 
 
 
Liabilities and equity 

    

Share capital 
 

50.000 
 

50.000 
Retained earnings  19.162.803  16.694.428 
Equity  19.212.803  16.744.428 

 
Other payables 

  
2.681.341 

  
2.544.570 

Long-term debt 5 2.681.341  2.544.570 

 
Trade payables 

  
42.787 

  
181.744 

Payables to group enterprises  614.614  614.614 
Other payables 5 4.586.767  2.850.663 
Short-term debt  5.244.168  3.647.021 

 
Debt 

  
7.925.509 

  
6.191.591 

     
Liabilities and equity  27.138.312  22.936.019 
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Share capital 
Retained 
earnings Total 

 
Equity at 1 January 

Net profit for the year 

Equity at 31 December 

DKK  DKK  DKK 
50.000  16.694.428  16.744.428 

 
0 

  
2.468.375 

  
2.468.375 

50.000  19.162.803  19.212.803 
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1 Staff expenses  

  
2023 

 
2022 

  DKK  DKK 

 
Wages and salaries 26.522.843 

 
24.842.450 

 Pensions 3.372.407  3.198.555 
 Other staff expenses 5.352.051  2.829.514 
  35.247.301  30.870.519 

Average number of employees 27 25 
 
2 Financial income 

   
 

Other financial income 
 

91 
 

327 
Exchange adjustments  2.431  67.660 

  2.522  67.987 
 
3    Financial expense 

    

 
Exchange adjustments 

  
34.269 

  
0 

 
4  Tax on profit for the year 

    

Current tax for the year 
 

687.548 
 

698.689 
Deferred tax for the year  11.912  4.434 

  699.460  703.123 
 
5   Long-term debt 

    

 
Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt. 
 
The debt falls due for payment as specified below: 

   

Other payables 
   

After 5 years 2.681.341  2.544.570 
Long-term part 2.681.341  2.544.570 
Other short-term payables 4.586.767  2.850.663 

 7.268.108  5.395.233 
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6 Contingent assets, liabilities and other financial obligations 
 

2023 2022 
DKK DKK 

Rental and lease obligations 1.269.405 1.232.432 

7 Related parties 

Basis 
 

Controlling interest 
 
 

Palantir International Inc. Parent 
 
 

Ownership 
 
 

The following shareholder is recorded in the Company's register of shareholders as holding at least 
5% of the votes or at least 5% of the share capital: 

 
 

Palantir International Inc., 100 Hamilton Avenue, Suite 300, Palo Alto, California 94301, USA 
 
 

Consolidated Financial Statements 

The Company is included in the Group Annual Report of the Ultimate Parent Company: 

Name Place of principal office 
Palantir Technologies Inc. Palantir Technologies Inc. 

1200 17th Street 
Floor 15 
Denver, CO 80202, USA 
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8 Accounting Policies 

The Annual Report of Palantir Technologies Denmark ApS for 2023 has been prepared in 
accordance with the provisions of the Danish Financial Statements Act applying to enterprises of 
reporting class B as well as selected rules applying to reporting class C. 

The accounting policies applied remain unchanged from last year. 

The Financial Statements for 2023 are presented in DKK. 

Recognition and measurement 

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of 
financial assets and liabilities measured at fair value or amortised cost are recognised. Moreover, all 
expenses incurred to achieve the earnings for the year are recognised in the income statement, 
including depreciation, amortisation, impairment losses and provisions as well as reversals due to 
changed accounting estimates of amounts that have previously been recognised in the income 
statement. 

Assets are recognised in the balance sheet when it is probable that future economic benefits 
attributable to the asset will flow to the Company, and the value of the asset can be measured 
reliably. 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will 
flow out of the Company, and the value of the liability can be measured reliably. 

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are 
measured as described for each item below. 

Translation policies 

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. 
Exchange differences arising due to differences between the transaction date rates and the rates at 
the dates of payment are recognised in financial income and expenses in the income statement. 

Receivables, payables and other monetary items in foreign currencies that have not been settled at 
the balance sheet date are translated at the exchange rates at the balance sheet date. Any 
differences between the exchange rates at the balance sheet date and the rates at the time when 
the receivable or the debt arose are recognised in financial income and expenses in the income 
statement. 
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8 Accounting Policies (continued) 

Income Statement 
Revenue 

As basis for interpretation regarding revenue recognition, the Company has applied IAS 11 / 18. 

Revenue from the sale of software and services is recognised when the risks and rewards relating 
to the sale have been transferred to the purchaser, the revenue can be measured reliably and it is 
probable that the economic benefits relating to the sale will flow to the Company. 

Revenue is measured at the consideration received and is recognised exclusive of VAT and net of 
discounts relating to sales. 

Gross profit/loss 

With reference to section 32 of the Danish Financial Statements Act, the items "Revenue", 
"Expenses for raw materials and consumables" and "Other external expenses" are consolidated into 
one item designated "Gross profit". 

Staff expenses 

Staff expenses comprise wages and salaries as well as payroll expenses. 

Financial income and expenses 

Financial income and expenses are recognised in the income statement at the amounts relating to 
the financial year. Financial income and expenses comprise foreign realized and unrealized 
currency gains/losses. 

Tax on profit for the year 

Tax for the year consists of current tax for the year and changes in deferred tax for the year. The tax 
attributable to the profit for the year is recognised in the income statement, whereas the tax 
attributable to equity transactions is recognised directly in equity. 
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8 Accounting Policies (continued) 

Balance Sheet 

Leases 

As basis for interpretation regarding measurement of leasing, the Company has applied IAS 17. 

Leases in terms of which the Company assumes substantially all the risks and rewards of ownership 
(finance leases) are recognised in the balance sheet at the lower of the fair value of the leased 
asset and the net present value of the lease payments computed by applying the interest rate 
implicit in the lease or an alternative borrowing rate as the discount rate. Assets acquired under 
finance leases are depreciated and written down for impairment under the same policy as 
determined for the other fixed assets of the Company. 

The remaining lease obligation is capitalised and recognised in the balance sheet under debt, and 
the interest element on the lease payments is charged over the lease term to the income statement. 

All other leases are considered operating leases. Payments made under operating leases are 
recognised in the income statement on a straight-line basis over the lease term. 

Tangible Assets 

Tangible assets under the cost model are stated at historical cost less accumulated depreciation 
and any accumulated impairment losses. Historical cost includes expenditure that is directly 
attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management. 

 
At each reporting date the Company assesses whether there is any indication of impairment. If such 
indication exists, the recoverable amount of the asset is determined which is the higher of its fair 
value less costs to sell and its value in use. An impairment loss is recognised where the carrying 
amount exceeds the recoverable amount. 

 
Depreciation is charged so as to allocate the cost of assets less their residual value over their 
estimated useful lives. 

Depreciation is provided on the following basis: 
 

Computers & Equipment – Straight-line basis, 3 years 
 

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted 
prospectively if appropriate, or if there is an indication of a significant change since the last reporting 
date. 

 
Gains and losses on disposals are determined by comparing the proceeds with the carrying amount 
and are recognised in profit or loss. 
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8 Accounting Policies (continued) 

Receivables 

As basis for interpretation regarding measurement of receivables, the Company has applied IAS 39. 

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable 
value, which corresponds to nominal value less provisions for bad debts. 

Prepayments 

Prepayments comprise prepaid expenses concerning rent and insurance premiums etc. 

Deferred tax assets and liabilities 

Deferred income tax is measured using the balance sheet liability method in respect of temporary 
differences arising between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes on the basis of the intended use of the asset and settlement of the 
liability, respectively. 

Deferred tax assets are measured at the value at which the asset is expected to be realised, either 
by elimination in tax on future earnings or by set-off against deferred tax liabilities within the same 
legal tax entity. 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the 
legislation at the balance sheet date when the deferred tax is expected to crystallise as current tax. 

Any changes in deferred tax due to changes to tax rates are recognised in the income statement or 
in equity if the deferred tax relates to items recognised in equity. 

 

Current tax receivables and liabilities 

Current tax liabilities and receivables are recognised in the balance sheet as the expected taxable 
income for the year adjusted for tax on taxable incomes for prior years and tax paid on account. 
Extra payments and repayment under the on-account taxation scheme are recognised in the income 
statement in financial income and expenses. 

Financial liabilities  

Financial liabilities consist of amounts owed to creditors for the provision of goods and services. 
Financial liabilities are recognised when the Company assumes a commitment to pay for such services, 
typically in the form of cash. Amounts payable for goods and services received are stated at the 
transaction price of the value of assets or services received. 
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