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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabséaret 1. januar - 31. december
2019 for Hotel Qsterport, Kabenhavn ApS.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2019 og resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2019.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Keabenhavn, den 30. april 2020

Copenhagen, 30 April 2020

Direktion
Executive board

Kjell Erik Torne Selin

Flemming Joseph Jensen

Lars Magnus Staffan Bjondahl

The executive board has today discussed and approved
the annual report of Hotel Usterport, Kebenhavn ApS
for the financial year 1 January - 31 December 2019.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2019 and of the results of the company's
operations for the financial year 1 January - 31
December 2019.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

The annual report is submitted for adoption by the
general meeting.

Marcus Johan Lennart Hansson

René Lindegaard Klint Olsen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejeren i Hotel Osterport, Kobenhavn ApS

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2019 i overensstemmelse med

arsregnskabsloven.

Vi har revideret arsregnskabet for Hotel Osterport,
Kebenhavn ApS for regnskabsdret 1. januar - 31.
december 2019, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt regn-
skabspraksis ("regnskabet").

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge
disse standarder og krav er narmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet™. Vi er uathangige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vores o-
vrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-

on med sikkerhed om ledelsesberetningen.

To the shareholder of Hotel Osterport, Kebenhavn
ApS

Opinion

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2019 and of the results of the company's
operations for the financial year 1 January - 31
December 2019 in accordance with the Danish Financial
Statements Act.

We have audited the financial statements of Hotel
Osterport, Kebenhavn ApS for the financial year 1
January - 31 December 2019, which comprise income
statement, balance sheet, statement of changes in equity
and notes, including a summary of significant

accounting policies ("financial statements").

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form
of assurance conclusion thereon.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med &rs-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et éarsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadven-
dig for at udarbejde et arsregnskab uden vesentlig fejl-
information, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-
re dette.

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of

management's review.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspédtegning med en konklusion. Hegj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdaekke vasentlig fejlinformation, nar siddan findes.
Fejlinformationer kan opsta som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-
skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er galdende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vasentlig
fejlinformation 1 arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage veasentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vesentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan omfat-
te sammensvargelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsidesattelse af intern
kontrol.

e Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve

forgery,

misrepresentations, or the override of internal

collusion, intentional omissions,

control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the

effectiveness of the company's internal control.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmessige skon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

o Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnédede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er en ve-
sentlig usikkerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i &rsregn-
skabet eller, hvis sddanne oplysninger ikke er til-
strekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseette driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i

intern kontrol, som vi identificerer under revisionen.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the

company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Hellerup, den 30. april 2020
Hellerup, 30 April 2020

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 7712 31
CVR no. 337712 31

Jesper Wiinholt
Statsautoriseret revisor

MNE-nr. mnel3914
MNE no. mnel3914

Martin Enderberg Lassen
Statsautoriseret revisor

MNE-nr. mne40044
MNE no. mne40044
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Selskabsoplysninger
Company details

Selskabet
The company
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Auditors
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René Lindegaard Klint Olsen
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets vacsentligste aktivitet er at drive hotel- og
restaurantvirksomhed samt virksomhed, der efter
direktionens sken star i forbindelse hermed.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2019 udviser et
overskud pa DKK 2.253.358, og selskabets balance
pr. 31. december 2019 udviser en egenkapital p4 DKK
24.884.692.

Ledelsen finder arets resultat tilfredsstillende.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsérets afslutning

Efter regnskabsarets afslutning er der sket udbrud af
sygdommen COVID-19 som folge af spredningen af
Coronavirus. Det vurderes at selskabets aktiviteter vil
blive pavirket af udbruddet, herunder hoteldrift. Som
folge af nedlukningen er hoteldriften pa nuverende
tidspunkt lukket og i skrivende stund vides det ikke,
hvornér hotellet gendbnes. Den endrede drift vil
pavirke bade selskabets omsatning og resultat i 2020
negativt i forhold til realiseret omsatning og resultat i
2019. Det er pa nuvarende tidspunkt ikke muligt at
foretage en palidelig opgerelse af effekten. Ledelsen
vurderer at have et tilstrackkeligt likviditetsberedskab.

Business review

The company's main activity is to conduct hotel and
restaurant business as well as business which, in the
opinion of the Executive Board, is related to it.

Financial review
The company's income statement for the year ended 31
December 2019 shows a profit of DKK 2.253.358, and
the balance sheet at 31 December 2019 shows equity of
DKK 24.884.692.

The management finds the profit of the year satisfactory.

Significant events occurring after the end of the
financial year

After the end of the financial year, the COVID-19
outbreaks occurred as a result of the spread of
Coronavirus. It is estimated that the Company's
activities will be affected by the outbreak, including
hotel operations. As a result of the shutdown, hotel
operations are currently closed and at present it is not
known when the hotel will reopen. The changed
operations will have a negative impact on both the
Company's revenue and profit in 2020 compared to
realised revenue and profit in 2019. At present, it is
therefore not possible to make a reliable estimate of the
effect. Management estimates that it has sufficient
liquidity resources.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort resultat
Retained earnings

Note 2019 2018
DKK DKK
11.869.414 13.299.819
2 -9.303.674 -8.495.076
2.565.740 4.804.743
3 386.412 980.260
4 -57.692 -24.949
2.894.460 5.760.054
5 -641.102 -1.270.799
2.253.358 4.489.255
2.253.358 4.489.255
2.253.358 4.489.255
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stock

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 31.12.19 31.12.18
DKK DKK

126.409 21.449
126.409 21.449
1.586.258 1.668.745
17.847.574 17.578.420
30.361 2.699.932
1.567.825 1.356.289
21.032.018 23.303.386
6.104.569 2.573.286
27.262.996 25.898.121
27.262.996 25.898.121

10

Penneo dokumentnagle: JKZM5-NMOFE-73BEE-M5ESM-NYCAM-1E3TC



Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Anden geeld
Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leveranderer af varer og tjenesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Gaeldsforpligtelser i alt
Total liabilities
Passiver i alt

Total equity and liabilities

Efterfolgende begivenheder

Subsequent events

Leje- og leasingforpligtelser

Rental agreements and lease commitments

Eventualforpligtelser

Contingent liabilities

Note 31.12.19 31.12.18
DKK DKK

50.000 50.000

24.834.692 22.581.334

24.884.692 22.631.334

524.244 0

6 524.244 0

52.418 20.396

541.197 615.522

641.102 1.270.799

619.343 1.360.070

1.854.060 3.266.787

2.378.304 3.266.787

27.262.996 25.898.121
1
7
8

11
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2019
Equity at 1 January 2019

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2019
Equity at 31 December 2019

Egenkapital 1. januar 2018
Equity at 1 January 2018

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2018
Equity at 31 December 2018

Virksomheds-
kapital Overfort resultat Ialt
Share capital Retained earnings Total
50.000 22.581.334 22.631.334
0 2.253.358 2.253.358
50.000 24.834.692 24.884.692
Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
50.000 18.092.079 18.142.079
0 4.489.255 4.489.255
50.000 22.581.334 22.631.334

12
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Noter
Notes

1  Efterfolgende begivenheder

Subsequent events

Efter regnskabsarets afslutning er der sket udbrud af sygdommen COVID-19 som felge af spredningen af
Coronavirus. Det vurderes at selskabets aktiviteter vil blive pavirket af udbruddet, herunder hoteldrift. Som
folge af nedlukningen er hoteldriften pa nuvarende tidspunkt lukket og i skrivende stund vides det ikke, hvornér
hotellet genabnes. Den @endrede drift vil pavirke bade selskabets omsatning og resultat i 2020 negativt i forhold
til realiseret omsaetning og resultat i 2019. Det er pd nuvarende tidspunkt ikke muligt at foretage en palidelig
opgerelse af effekten. Ledelsen vurderer at have et tilstreekkeligt likviditetsberedskab

After the end of the financial year, the COVID-19 outbreaks occurred as a result of the spread of Coronavirus. It is estimated that the
Company's activities will be affected by the outbreak, including hotel operations. As a result of the shutdown, hotel operations are
currently closed and at present it is not known when the hotel will reopen. The changed operations will have a negative impact on both

the Company's revenue and profit in 2020 compared to realised revenue and profit in 2019. At present, it is therefore not possible to make
a reliable estimate of the effect. Management estimates that it has sufficient liquidity resources.

2019 2018
DKK DKK
2 Personaleomkostninger

Staff costs
Lenninger 8.665.117 7.831.355
Wages and salaries
Pensioner 476.781 511.301
Pensions
Andre omkostninger til social sikring 161.676 152.420
Other social security costs
Andre personaleomkostninger 100 0
Other staff costs

9.303.674 8.495.076
Gennemsnitligt antal beskaftigede medarbejdere 25 22
Average number of employees

3  Finansielle indtagter
Financial income
Renteindtegter fra tilknyttede virksomheder 371.223 966.359
Interest received from group enterprises
Valutakursgevinster 15.189 13.901
Exchange gains
386.412 980.260
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Noter
Notes

2019 2018
DKK DKK
4  Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 48.819 24.196
Other financial costs
Valutakurstab 8.873 753
Exchange loss
57.692 24.949

5  Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 641.102 1.270.799

Current tax for the year

641.102 1.270.799
6  Langfristede gaeldsforpligtelser
Long term debt
31.12.19 31.12.18
DKK DKK

Anden gald
Other payables
Mellem 1 og 5 ar 524.244 0
Between 1 and 5 years
Langfristet del 524.244 0
Non-current portion
Ovrig kortfristet anden gaeld 619.343 1.360.070
Other short-term other debt
Kortfristet del 619.343 1.360.070
Current portion

1.143.587 1.360.070
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Noter
Notes

7  Leje- og leasingforpligtelser

Rental agreements and lease commitments

Lejekontrakten kan opsiges med 24 maneders varsel. Forpligtelsen udger t. DKK 30.000.
The lease can be terminated at 24 month's notice. The commitment amounts to t. DKK 30,000.

8  Eventualforpligtelser

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst mv. Det samlede
belab for skyldig selskabsskat fremgar af arsrapporten for Balder Danmark A/S, der er administrationsselskab i
forhold til sambeskatningen.

The Danish group companies are jointly and severally liable for tax on the Group's jointly taxed income. Total accrued corporation tax
appears in the Annual Report of Balder Danmark A/S, which acts as Management company in the jointly taxed group.

Selskabet har feelles momsregistrering med tilknyttede virksomheder beliggende i Danmark og haefter herved for

feelles momstilsvar.
The company registers VAT jointly with its group enterprises situated in Denmark and therefore has joint VAT liability.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hotel @sterport, Kebenhavn ApS for
2019 er aflagt i overensstemmelse med arsregnskabslov-
ens bestemmelser for virksomheder i regnskabsklasse B

med tilvalg fra hejere klasser.

Den anvendte regnskabspraksis er uandret i forhold til

sidste ar.
Arsrapporten for 2019 er aflagt i DKK.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragéd selska-
bet, og forpligtelsens veerdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflaeg-
ges, og som be- eller afkrefter forhold, der eksisterede
pa balancedagen.

The annual report of Hotel Osterport, Kabenhavn ApS
for 2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B as well as se-

lected provisions as regards larger entities.

The accounting policies applied are consistent with

those of last year.

The annual report for 2019 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised
in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgorelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
endring i lagre af feerdigvarer, med fradrag af omkost-
ninger til ravarer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomszetning

Indtegter fra salg af handelsvarer og faerdigvarer, ind-
regnes 1 resultatopgerelsen, nar levering og risikoover-
gang til keber har fundet sted, og hvis indtegten kan op-
gores palideligt og forventes modtaget.

Serviceydelser indregnes i takt med udferelse af den

service, som aftalen vedrerer, hvorved
nettoomsatningen svarer til salgsvaerdien af arets

udforte serviceydelse.

Nettoomsetningen males til det modtagne vederlag og
indregnes eksklusive moms og med fradrag af rabatter i

forbindelse med salget.

Driftsomkostninger
Driftsomkostninger omfatter direkte driftsomkostninger,

der er anvendt for at opnd arets nettoomsztning.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer, operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere. I persona-
leomkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods, less costs of raw
materials and consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buyer,
has taken place and that the income can be measured

reliably and is expected to be received.

Services are recognised at the rate of completion of the

service to which the agreement relates.

Revenue is measured at the consideration received and
is recognised exclusive VAT and net of discounts

relating to sales.

Operation cost
Operating expenses comprises direct operating costs,
consumed to achieve revenue for the year.

Other external expenses
Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de Dbeleb, der vedrerer
regnskabséret. Finansielle poster omfatter renteindtagter
og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrerende geld og transaktioner i
fremmed valuta, amortisering af realkreditlan samt

tilleg og godtgerelse under acontoskatteordningen mv.

Skat af drets resultat
Virksomheden er omfattet af de danske regler om tvun-

gen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
messigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud til ned-

settelse af eget skattemaessigt overskud.

Arets skat, som bestar af drets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henferes til po-

steringer direkte i egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden
. Er nettorealisationsvardien lavere end kostprisen, ned-
skrives til denne lavere veerdi.

Kostpris for handelsvarer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger opgeres
som salgspris med fradrag af ferdiggerelsesomkostnin-
ger og omkostninger, der atholdes for at effektuere sal-
get. Verdien fastsaettes under hensyntagen til varebe-
holdningers omsattelighed, ukurans og forventet udvik-
ling 1 salgspris.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, realised and unrealised capital/exchange gains
and losses on foreign currency transactions, amortisation
of mortgage loans and surcharges and allowances under
the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on

compulsory joint taxation.

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly taxed
entities in proportion to their taxable income. Entities
with tax losses receive joint taxation contributions from
entities that have been able to use tax losses to reduce

their own taxable profits.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to

entries directly in equity.

Balance sheet

Stock

Stock are measured at cost using the FIFO method.
Where the net realisable value is lower than the cost,

inventories are recognised at this lower value.

The cost of goods for resale comprises the purchase
price plus delivery costs.

The net realisable value of stock is calculated as the
selling price less costs of completion and expenses
incurred to effect the sale. The net realisable value is
determined  taking into

account  marketability,

obsolescence and expected selling price movements.

18

Penneo dokumentnagle: JKZM5-NMOFE-73BEE-M5ESM-NYCAM-1E3TC



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af tab, hvor
der vurderes at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgodehaven-
der er verdiforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individuelt tilgodehavende er veerdifor-

ringet, foretages nedskrivning pa individuelt niveau.

Periodeafgraensningsposter
Periodeafgransningsposter, indregnet under omsat-
ningsaktiver, omfatter atholdte omkostninger vedreren-

de efterfolgende regnskabsar.

Likvider
Likvide beholdninger omfatter indestaende pa bankkonti
samt kontante beholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede gaelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig verdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveardien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i1 udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsvaerdi.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for

that individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents
Cash includes deposits in bank accounts as well as
operating cash.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the

asset and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net

realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler og
skattesatser 1 de respektive lande, der med balanceda-
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. Andring 1 udskudt
skat som folge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lédnoptagelse til
det modtagne provenu efter fradrag af afholdte transak-
tionsomkostninger. | efterfolgende perioder méles de fi-
nansielle forpligtelser til amortiseret kostpris svarende
til den kapitaliserede vaerdi ved anvendelse af den effek-
tive rente, sa forskellen mellem provenuet og den nomi-
nelle veerdi indregnes i resultatopgerelsen over laneperi-
oden.

Ovrige gaeldsforpligtelser, som omfatter geld til leve-
randerer, tilknyttede virksomheder samt anden gezld,
males til amortiseret kostpris, hvilket seedvanligvis sva-
rer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstdr mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestremme, indregnes vardiregu-

leringerne direkte pa egenkapitalen.

Tilgodehavender, gzld og andre monetere poster i
fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geldsforpligtel-
sens opstden eller indregning i seneste arsregnskab ind-
regnes i resultatopgerelsen under finansielle indtaegter

og omkostninger.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken

directly to equity.

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. On subsequent recognition, the financial
liabilities are measured at amortised cost, corresponding
to the capitalised value, using the effective interest
method. Accordingly, the difference between the
proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade payables, payables
to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow hedges,

the value adjustments are taken directly to equity.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial income
or financial expenses.
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 aUe4Y+ulu4mlBXZuj2gi2j7EbLFIZzAKFRhcLajvsYA=


 
suGPPiM5/21gIKKeAjD+kcRsvxcblZtqx16dhj5wd+deAYmS/HfRLfQyB6qpHcQezs5gLAoTmSQt
cdy9HZM6mw6xON1WrpSfmfqJIoDd42J3sgt5kCraKa7XKkz8dHJ4FmyMEg23i2d74VgqBysJ1L2J
/d6xNehhoQJCFSwP+rdYgG+AYvslknFdoqUNXS9lejYws/aR/6I1keCRWsX9jIxjWqTyeTh1dEel
bpgSz5PefzWz62l2XzccPpDHEIRFMTTrLiAt0yTFYNQihqTt+sbUVnIlbLHsS14dYuACEjTmsjv6
FfufoCgBNrPNsx1nWSZhMw4sMnh8MJRjvl8EXg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTg0MDQzMg==
  document_digests 
  _challenge WkxTRTEtSVRYUDItMFMxNU4tQkw0R1ktV1lMS1MtWUpNTkM=
  TimeStamp MjAyMC0wNC0zMCAxMjoxNjoxNCswMDAw

            


         3l6kg0ugQEzHKEMJcMn+JMqVtCyHJJLqs+r4mGt61XA=     YHF4AOOo9g86wrCbPjz3SwDGW9kEF7ipXy+rKJSKZQ0= blGPCwVWtDiBI59+KhrIs8lmzyzYRcsU+k6j7QYE5MhhqDIe7ULQHM12nyOcP6c0n5FrFACe5V7sDqqczmr0HhSW92olM2Esoi4QjfrmnUeRVtutI+A7U/DQ8eWiFFam19Zd8mzgt8fEUygndLN5xy8FuoN0gc361hRYnR3C7wWsuo4sSnx+ISEU+wGqQzIh0pggpRkhbgCBtMvvkbx18fWaLjJ8qb/1nkkakpTePvEyf0SSZ08nE3xsPBsoZqBqej49WS67X7QrxzqZTGkuD1/CTGytdPEZM0rSAjAmOJ+bgj8H2vmhVZdghhlm7EYV+8rQqFgG+LMi86GbIZbgbw==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF nFvbJ8QW9aHRWF2K49E6tJXTNHQ= UGVubmVv  Signing Ny4xNi4w   SU9T MTMuMy4x qsLGkn6sUy3+860k8IpnutagI6I= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw           


  
 
 
 
 
 
 sU0gTvaxu7yZ8H5no8/q5jCCiIsposvknnNgM7XQVco=


 
bvaN3H5BB1QbZ7rkzV1OTu/mV/LCLHXmqchAU/DEC30aPaFHpC8oDhuPLHQU+waAVxC8yt7zMvbp
wv66Sy1KnT++GHh+vi3HJWUVbdBLQiV/lZ9TEmJbmyLA4KoHpHduTmnoNweuucglI72IWf1kfRVF
lhvJ0kgIejCkZ0OhK+zg00BlJCfZ4Yez8jLR/Jiip0jbvB//FSIyN710Wh/m9Yy/T31//Sx8EuX6
F4ekrlbP1rJoCNYANUDU9iwx6aroN/Ek9r9sKsQanPiE4SoW0oD3efQf8OFWFZGhDFGfiK/uWBXe
mKjq7nbM6tKkuyuZp8KmZ20PFOV6XGks9DuKsw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRnME1EUXpOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2tZM1Uxb3RVMVpYVmtndE5FYzNUVVV0UWxwWVJqY3RXakpFVlVVdFFsbE1WREk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEFwciAzMCAyMjowMzo0MCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 PFj4T3LPRX4PeYGrs9SFfpXDN/DyLQaZpGGVFckkh6s=


 
C3r1IFJV93eYbYdmORE0Ryd9LRR6XOPFfRF/ulErSBY0TwqFZKLtSRtXaxzGp0dVgztLX+rVMlbl
/PuX15w+9m5ajbu7OakLRVhApGHJFDxyCkj4KyhIGoB90UWVuWceg7Cqb2gYPQHT/QRqfQX8bJ+b
lo0gmWkQK1xpvhPZxv5GZXXbno7BLjGZfJd7ocWS5aMxRMj4M5WRjX3oAthRA6jN4AbYl2zHUwHd
zoC+pkW9HDbPnmB6/A4fDNxb4Jp58anJMm0ohK457+cTN9TPVOIc/AG+io1rrrIRtHuzwITk2ox0
Dfv0p3rGG9y3Y+h0n7gZbN1O08bT8rrF15V5PA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRnME1EUXpOZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TTA4MFVVNHRTVUpCV2pVdFRFdFdVVmd0T0ZOSVdVZ3RSMWhNVGtrdE1WQlBTRGc9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIE1heSAwMSAwNzoxMDozOSBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 fQFppKYcNTOX5e3fIrIijZWhhD/gAcH1/iONUnAI6l8=


 
GiIEdaCG3GWJTcnVKMD0vEQxQmZAVjuPd7svzP/yLF7XW2y0JjOzt4VcSI7GXAnMAw7TK6QmN3CB
SeXRSxjs5Js8Co62OL8oWXKUPVJV8h2Q3usD16y+csWTknpxm6i/tTst4flDk/g7BtwR3dlflewy
vqhgoOjsyREExIgX6b0wtjcymmY227X0aMWbtxN2mnjkWMZ+iJ5RhKSUvFGgmTQd3S+mUGknXrfC
kRb2L+NKAwlFRGDTuLZTKy/OS9TE/AFbmjzYw/XyuA19OtBzX/7axDLfIs0k8t9JLiaa5F12OnXH
CGapzhmo4Ps3+uPLyOx1XK2UlDXaQV3B7X81sQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTg0MDQzMQ==
  document_digests 
  _challenge MTc2RTQtREUxRzAtRU9VV0MtMkxESTUtT1hYNUstMktaQU4=
  TimeStamp MjAyMC0wNS0wMSAwNToxMTo1MiswMDAw
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