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Management's statement

Today, the Managing Director has approved the annual report of Smart Associates ApS for the financial

year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements give

a true and fair view of the financial position of the Company at 31 December 2021 and of the results of the

Company's operations for the financial year 1 January – 31 December 2021.

The Managing Director consider the conditions for audit exemption of the 2021 financial statements to be

met.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

København Ø, 30 June 2022

Managing Director

Huw James Ringer
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Practitioner's compilation report

To the Shareholders of Smart Associates ApS

We have compiled the financial statements of Smart Associates ApS for the financial year 1 January - 31

December 2021 based on the company's bookkeeping and on information you have provided.

These financial statements comprise income statement, balance sheet, statement of changes in equity, notes

and a summary of significant accounting policies.

We performed this compilation engagement in accordance with International Standard on Related Services

4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the

preparation and presentation of these financial statements in accordance with the Danish Financial

Statements Act. We have complied with relevant requirements under the Danish Act on Approved Auditors

and Audit Firms and International Ethics Standards Board for Accountants’ International Code of Ethics

for Professional Accountants (IESBA Code) including principles of integrity, objectivity, professional

competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them are

your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy

or completeness of the information you provided to us to compile these financial statements. Accordingly,

we do not express an audit opinion or a review conclusion on whether these financial statements are

prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 30 June 2022

Christensen Kjærulff

Company reg. no. 15 91 56 41

Sven-Erik Vejlby
State Authorised Public Accountant
mne25075
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Company information

The company Smart Associates ApS

c/o NJORD Advokatpartnerselskab

Lautrupsgade 7 3. tv.

2100 København Ø

Company reg. no. 37 61 42 97

Financial year: 1 January - 31 December

Managing Director Huw James Ringer

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Store Kongensgade 68

1264 København K

Parent company Smart Associates Limited
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Management´s review

The principal activities of the company

The principal activities of the company are to provide IT services and IT products as well as providing

advice related to the IT services and products.

The company has however been inactive in 2021.

Development in activities and financial matters

The gross loss for the year totals DKK -35.000 against DKK -37.000 last year. Income or loss from

ordinary activities after tax totals DKK -38.000 against DKK -41.000 last year.

4

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

d
c
8
d
9
5
w

k
N

tj
2
4
7
9
9

7
8

7
8



Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Gross loss -34.820 -37.364

1 Other financial costs -3.496 -3.344

Pre-tax net profit or loss -38.316 -40.708

Tax on net profit or loss for the year 0 0

Net profit or loss for the year -38.316 -40.708

Proposed appropriation of net profit:

Allocated from retained earnings -38.316 -40.708

Total allocations and transfers -38.316 -40.708
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2021 2020

Current assets

Income tax receivables 0 6.000

Other receivables 13.714 16.577

Total receivables 13.714 22.577

Cash on hand and demand deposits 19.486 20.845

Total current assets 33.200 43.422

Total assets 33.200 43.422
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2021 2020

Equity

Contributed capital 50.000 50.000

Retained earnings -328.926 -290.610

Total equity -278.926 -240.610

Liabilities other than provisions

Bank loans 36 36

Trade payables 20.000 21.856

Payables to group enterprises 292.090 262.140

Total short term liabilities other than provisions 312.126 284.032

Total liabilities other than provisions 312.126 284.032

Total equity and liabilities 33.200 43.422

2 Charges and security

3 Contingencies
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Statement of changes in equity

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 1 January 2020 50.000 -249.901 -199.901

Profit or loss for the year brought forward 0 -40.709 -40.709

Equity 1 January 2021 50.000 -290.610 -240.610

Profit or loss for the year brought forward 0 -38.316 -38.316

50.000 -328.926 -278.926
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Notes

All amounts in DKK.

2021 2020

1. Other financial costs

Other financial costs 3.496 3.344

3.496 3.344

2. Charges and security

The Company has not provided any mortgage or securities.

3. Contingencies

Contingent liabilities

The company has no contingent liabilities.
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Accounting policies

The annual report for Smart Associates ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has decided

to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of

value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals due

to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective interest

rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised as the

original cost less any payments, plus/less accrued amortisations of the difference between cost and nominal

amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may

arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Income statement

Gross loss

Gross loss comprises the revenue and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of

revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place

before the end of the year and if the income can be determined reliably and inflow is anticipated.

Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Other external costs comprise costs incurred for administration.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, financial expenses

from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and

transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for

tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the

statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at

net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: d

c8
d9

5w
kN

tj2
47

99
78

78

Sven-Erik Vejlby

Som Revisor
RID: 1175087769885
Tidspunkt for underskrift: 07-07-2022 kl.: 10:53:17
Underskrevet med NemID





Proof of signing
 
This is the proof of signing of the document with Agreement ID dc8d95wkNtj247997878.
The document is part of the order with Reference ID 98c5f6hSMjh247997878.
 
The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.
 


 
The document was sealed for changes: 2022-07-07T08:53:17.466Z 
The date and time is given in UTC.
 
The order consists of the following documents:


 
Signers
 
Sven-Erik Vejlby <sev@ck.dk> 
Using NemID with ID 1175087769885 
As Revisor 
Signed 2022-07-07T08:53:17.412Z
 
 
Activitylog


Algorithm Hashsum


SHA512 20B061D087CC36121E200593C0644B4D ¬
0EFA1D58ADC96B4E9B4C0F45D2E813CB ¬
42209F8B933A88C456A19605DBD939B4 ¬
8DD626301443090718EF5D165C2B31A3


Agreement ID Title


dc8d95wkNtj247997878 37350 AnnReport 2021 Smart Associates ApS.pdf


9bdee1NNSNS247997878 37350 Spec 2021 Smart Associates ApS.pdf


When What Who Where


07-07-2022
08:50:15


Created Helle Givard
s-hvg@ck.dk


172.20.9.221


07-07-2022
08:52:56


Opened Sven-Erik Vejlby
sev@ck.dk


212.98.75.202
:18431


07-07-2022
08:53:17


Signed Sven-Erik Vejlby
sev@ck.dk


212.98.75.202
:18825





		Proof of signing

		Signers

		Activitylog





				2022-07-07T10:53:19+0200

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 2G6bWh+iUZo94mF2fcG5OEa6/6zmcWgpnc/oVdgYQLE=


 
VrM+SzcxAVgBBxjFi9Ygcdj+x/R8cKPGEWaMNJYqbCIX7nWNqjwbzwC8kG5E1w28ffnozcMi4xiC
pKNDwKuqsrOcUi9En4XTINDCJRJY0PhBKOXewF5pcptXBARs/X0NqyiH6MHosLfz0yi9J+/LeVcF
yOUpOqbcdRxeTeOMircyQk33zKu6lRhxKETxyBOAnUtXfsAhEblgBRjXQKsEl5sqh0a6Eb3qsaaR
i5G4Zu1lFnouGRb3FDY2CBJf5eXz4NsnoOvOgPW90jj81Z1ro7gDE7NyqO4Xfbem8ngD/r2Vs7hh
52IU8+kZH3KRf1y28ZvJUPmeT2O7uKqtt1krmg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge NTEzNzQ5MzcyODcwMjUxMzM0OQ==
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IEp1bCAwNyAxMDo1MzowOSBDRVNUIDIwMjI=
  hashsumC OWJkZWUxTk5TTlMyNDc5OTc4NzgvU0hBNTEyLzRFMzEyMjkxNDkyQ0IyMTAyREQ1MTI2RDQ0ODY4QkRFMjgwNEY5NzQ2NDE2ODBEQThGRTA5RDdDOTkxMUQ0MjVFRDc5RTVCMzFERTdCQTY2NTQ0RjFDODM1QjRGMjdGRUQ5Nzc4NzRDMDk5MjlGRTBGMjkyNTcxNzZBMTM5OTcy
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ZGM4ZDk1d2tOdGoyNDc5OTc4NzgvU0hBNTEyLzIwQjA2MUQwODdDQzM2MTIxRTIwMDU5M0MwNjQ0QjREMEVGQTFENThBREM5NkI0RTlCNEMwRjQ1RDJFODEzQ0I0MjIwOUY4QjkzM0E4OEM0NTZBMTk2MDVEQkQ5MzlCNDhERDYyNjMwMTQ0MzA5MDcxOEVGNUQxNjVDMkIzMUEz



		2022-07-07T10:53:19+0200
	København, DK
	Sealed by esignatur




