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The English part of this document is an unofficial translation of the original Danish text, and in
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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2018 - 30.
juni 2019 for Berger Neurorobotics IVS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2018 - 30. juni 2019.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense C, den 17. december 2019
Odense C, 17 December 2019

Direktion:
Board of Executives

Lyobomir lvaylov Hristev

Today the Board of Executives have discussed
and approved the Annual Report of Berger
Neurorobotics IVS for the financial year 1 July
2018 - 30 June 2019.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company’s financial
position at 30 June 2019 and of the results of the
Company's operations for the financial year 1
July 2018 - 30 June 2019.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the Review.

The board of executives remain of the opinion
that the conditions for opting out of audit have
been fulfilled.

| recommend the Annual Report be approved at
the Annual General Meeting.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER

ENGAGEMENT TO COMPILE FINANCIAL INFORMATION

Til kapitalejeren i Berger Neurorobotics IVS

Vi har opstillet arsregnskabet for Berger
Neurorobotics IVS for regnskabsaret 1. juli 2018 -
30. juni 2019 pa grundlag af selskabets bogfaring
og g@vrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, noter og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven, de
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er
geeldende i Danmark.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of Berger Neurorobotics
Vs

We have compiled the Financial Statements of
Berger Neurorobotics IVS for the financial year 1
July 2018 - 30 June 2019 based on the Company's
accounting records and other information
provided by Management.

The Financial Statements comprise a summary of
income statement, balance sheet, notes and
significant accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of the Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act, the
International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark.

The Financial Statements and the accuracy and
completeness of the information used to
compile the Financial Statements are Manage-
ment’s responsibility.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER

ENGAGEMENT TO COMPILE FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Odense, den 17. december 2019
Odense, 17 December 2019

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Michaela Beeck
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne42785
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
Management to us to compile the Financial Sta-
tements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
the Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at drive
virksomhed med udvikling og salg af elektronik og
software.

Udviklingen i aktiviteter og skonomiske forhold

Selskabet har realiseret et overskud fegr skat pa
43 tkr. Arets resultat er som forventet.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The principal activities comprise development
and sales of electronics and software.

Development in activities
position

The company has made a profit before taxes of
DKK ('000) 43. The result of the year is as

expected.

and financial

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE.......cccitiiiiiiiiiiiiiiiiiieeeeenns
GROSS PROFIT

Af- 08 NedsKriVNINGer....covviiiiiiiiiiii e eiaeees
Depreciation, amortisation and impairment

DRIFTSRESULTAT ...coviniiiiii s
OPERATING PROFIT

Andre finansielle omkostninger........ccocvvviiiiiiiiiiiiiiiiinnn...
Other financial expenses

RESULTAT FOR SKAT....c.eiiiiiiiiiiineiceeeeeeans
PROFIT BEFORE TAX

Skat af arets resultat........oeeeeerinineiiiiiiieiieeeeeeaenenenan.
Tax on profit/loss for the year

ARETS RESULTAT ..ottt et e e e
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF DIVIDEND

Henlaeggelser til reserve for opbygning af kapital- grundlag.....
Allocation to reserve for strengthening capital base

Overfart resultat......cooeeiiiiiiiiiii e ieeirraeeas
Retained earnings

Note

2018/19
kr.
DKK

44.623

44.623

-1.651

42.972

-8.652

34.320

8.580

25.740

34.320

2017/18
tkr.
DKK ‘000

14

12

12

12

12

12
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

Tilgodehavende hos tilknyttede virksomheder

Receivables from group enterprises

Tilgodehavender..........c..ccoviiiiiiiiiiiiiiiiiiiiiiiienns

Receivables

Likvide beholdninger........c.cccooeiiiiiiiiiiiiiiiiiinnnnn.,

Cash and cash equivalents

OMSATNINGSAKTIVER.......cccoiiiiiiiiiiiiie,

CURRENT ASSETS

AKTIVER....ccoiiiiiiiiiiiiiiiiia

ASSETS

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital.....cceeeieiiiieiiiiiiiiiiiiiiiiiiieieens

Share capital

Reserve for opbygning af kapital- grundlag

Reserve for strengthening capital base

Overfart overskud......ccooviiiiiiiiiiiiiiiiiiiiiiiieeennns

Retained profit

EGENKAPITAL ..ottt

EQUITY

Skyldigt sambeskatningsbidrag..........c.ccceviiiiiiiiii,

Joint tax contribution payable (long-term)

Langfristede gaeldsforpligtelser...............c.c.ooeene.t.

Long-term liabilities

Geeld til selskabsdeltagere og ledelse..........ccc..........

Payables to owners and management

Anden gald....ooiiiiii i e

Other liabilities

Kortfristede gaeldsforpligtelser.............cccooeveveenn.

Current liabilities

GALDSFORPLIGTELSER........cccoiviiiiiiiiiiiiinna,

LIABILITIES

PASSIVER ..ottt

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

.....................

.........................

Note 2019

kr.
DKK

6.625

6.625

63.595

70.220

70.220

20

8.580

20.458

4 29.058

8.652

5 8.652

17.178

15.332

32.510

41.162

70.220

2018
tkr.
DKK ‘000
3

3

11

11

11
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NOTER
NOTES
2018/19 2017/18 Note
kr. tkr.
DKK DKK '000
Personaleomkostninger 1
Staff costs
Antal personer beskaeftiget i gennemsnit:
Average number of employees
1 (2017/18: 1)
Andre finansielle omkostninger 2
Other financial expenses
Finansielle omkostninger i @vrigt......coovvviiiiiiiiiiiniiininnennn. 1.651 0
Other interest expenses
1.651 0
Skat af arets resultat 3
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst.................... 8.652 0
Calculated tax on taxable income of the year
8.652 0
Egenkapital 4
Equity
Reserve for
opbygning af
Selskabs- kapital- Overfort
kapital grundlag overskud | alt
Share capital  Reserve for Retained Total
strengthening profit
capital base
Egenkapital 1. juli 2018.....cccvvvvvvviennnnnnn. 20 0 -5.282 -5.262
Equity at 1 July 2018
Forslag til resultatdisponering.................. 8.580 25.740 34.320
Proposed distribution of profit
Egenkapital 30. juni 2019...................... 20 8.580 20.458 29.058

Equity at 30 June 2019
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NOTER
NOTES

Langfristede gaeldsforpligtelser

Long-term liabilities

Skyldigt sambeskatningsbidrag.
Joint tax contribution payable (long-
term)

Eventualposter mv.
Contingencies etc.
Eventualaktiver

Ingen.
None.

Eventualforpligtelser
Contingent liabilities

Ingen
None

Haeftelse i sambeskatningen
Joint liabilities

30/6 2019
geldi alt

30/6 2019
total
liabilities

8.652

8.652

Afdrag
naste ar

Repayment
next year

0

Restgaeld
efter 5 ar

Debt

outstanding
after 5 years

0

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle

kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Stoyanov
Holding IVS, der er administrationsselskab for sambeskatningen.
The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income is stated in the annual report of Stoyanov Holding IVS, which serves
as management company for the joint taxation.

Pantsaetninger og sikkerhedsstillelser

Charges and securities

Ingen.
None.

11

Note

5
30/6 2018 Kortfristet
geeld i alt del primo
Current
30/6 2018 portion at the
total beginning
liabilities  of the year
0 0
0 0

6

7
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Berger Neurorobotics IVS for
2018/19 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg af reg-
ler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter, herunder tilskud, fortjeneste ved salg
af immaterielle- og materielle anlagsaktiver.

Andre eksterne omkostninger
Andre eksterne omkostninger
omkostninger til salg, administration mv.

omfatter

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter. Finansielle indtaegter og omkost-
ninger indregnes med de belgb, der vedrgrer
regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

12

The Annual Report of Berger Neurorobotics IVS
for 2018/19 has been presented in accordance
with the provisions of the Danish Financial State-
ments Act for enterprises in reporting class B and
certain provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including grants, profit from
sale of intangible and tangible fixed assets.

Other external expenses
Other external expenses include cost of sales,
administration etc.

Financial income and expenses

Financial income and expenses include interest
income and expenses. Financial income and
expenses are recognised in the income statement
by the amounts that relate to the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedregrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Gealdsforpligtelser
Geeldsforpligtelser males til amortiseret kostpris,
hvilket normalt svarer til nominel vaerdi.

13

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.



